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batweon__REX MEINZINGER ‘AND BONNIE APPLEBAKER AS TENANTS IN COMMON
AMERITITLE ‘

THIS TRUST DEED, made this

. as Grantor,

, s Trustes, and

AbSO"‘IA’lES FINAI‘TCIA& S ‘JL(.ES "OVPAN" OF OREGON, INC.
az Beneficiary,
W:TNESSHH:

Grantor irravecably grants, bargaing, sells and cofiveys te trustes in trust, with pc#e}r of sals, the propenty in KLAMATH

Coun*y g;sgcn dsscru‘:euas

SEE éT ACHED EXHIBIT "aA"

which real propeny is not currently used for agricuitural, timber or grazing puspuses, together with alf and singuler the tenements, hereditaments and
agpurtenances and ail other rights theraunto belenging or in anywise now appsenaining, and tha rents, issues and profis thereod and all fturas now
atacned 1o or used in connection with said real estata:

For the purpose of sscuring: (1) Payment of the indebtadnass in thé prinsipaisumof$_37750.00  and ail cther lawhui chargss evidenced

by a loan agreement of sven date herewith, made by granfor, paysbls te the ordsr of beneficiary at all times, in mc..‘hly paymants, with the full debt, if

not paid earlier, dus and payable on 06-10-17 : , and any extsnsions thereof

{2} performance of each agreement of granter hersin contained; (3) payment of afi sums s‘:x;endcd or advancea by beneficiary under or pursuant to
ihs terms havagt, together with infer %2&!?71& note rate then

To prétoct Ste Bacurty sF tyiv w“iassd anbrahBes -

1. To keep said propery in gocd conditien and repsir; not to remove or demolish any building thereon, to complete or restore promptly and in good
and workmantike manner any building which may be consiructad, damaged or destroyed theraen and to pay when due all claims for labor psrformed
and ma!vnaL-, mrthvd theredor, o co*npiy w»h a!l lows aﬁarﬂng said property of requiring any alterations or improvemants te be made thereen; not to

arsy act upon said property in violation of faw; and do &ll other acts which from the
| inﬁ spacific enumerations herein not excluding the general.

2. To mov:de‘ m&mt&m am’f kgap ihs 1mpmw\‘i£:¥ts r'c“s w-tm*mg or hereinafter eracied on the premises insured against loss or damage by fire and
other hazards and porils | mcihds-s viithin the séope of a slandard extanded covarage endorsement, and such other hazards as Beneficiary may require,
in such amounts and for *uch periods as Sgneficlary may require, and in an insurancs company or insurance compasiss acceptable 1o Bensficiary, All
insurance policles and renewals shall designate Benef ciary &5 mortgage ioss payse and shall be in & form acceptable o Beneficiary. Grantor hsreby
confers fuil power on Beneficiary to selile and compromise ail loss claims on all such policies; to demand, receiva, and receipt for all proceeds
becoming paysble thereunder; and, at Benaficiary's option, o apply same toward sither the restoration or repair of the premises or the payment of tha
note. Any application of such proceeds toward payment of the note shall not extend or pesipone the due date of monthly instalimests due under th
nota.

3. 7o pay &L costs, feo d expenges of this trust including the cost of title search as we as,oi!‘ 1 costs.and expenses of the trustee tncurred in
connecticn With 'of af nforeing this obligation, and tusies's and attorney’s fess actually incurréd o psrm.ad bylaw, - o ’

4. To appsar in and defend any action or preceeding puipatting to affoct the security hereof or the rights or powers of beneficiary or trustes; and to
pay all costs and oxpensss, including costs of svidence of title and attornay’s foes in a reasonable sum as permitiad by law, in any such action or
procsading in which beneficiary or trustee muy appear.

5. To pay ut least ton {10) days prior to delinquency all taxes or assessments affecting tho properly; to pay when due ali encumbrances, charges
and lisns with intarest on the propsrly or any part thereof that at any Ume appesr to be prior or suparior hersio.

8. if Grantor fails to perform the cavenants and agresmants contained in this Trust Desd, including, without tmitation, covenants to pay taxes,
procure insurancs, and protact against prior lisns, Beneficiary may at iis option, but shall not ba requited to, disburse such sums and take such actions
ngcessary to pay such taxes, procure such insurance, or otherwise to protect Beneiiciary's interest. Any amount disbursed by Beneficiary hereunder
shail be an additional obligation of Beneficiary secured by this Trust Deed. Unless Gmnch and Beneficiary agree otherwise, all such amounts shall be
payable immediataly by Grantor upon notice from Benaficiary to Grantor, and may bear interest from the date of disbursement by Beneficiary at the
lessar of the rato stated in the note or the highest rate permissibie by epplicabla law. Nothing contained in this paragraph shall require Beneficiary to
incur any oxpense cr take any action whatsoaver,

1t is mutually egreed that

7. Any award of damages in connection with any condamnation for public use of or injury to said property of sny part thereof 1s heroby assigned and
shall be paid to bonsficiary who maoy appiy of releass such monies recsived by it in the same manner and with the same e¥fact &5 above provided for
disposition of proceeds of fire or other insurance,

Dalivar o ASSOTIATES FINANCIAL SERVICES COMPANY OF OREGOW, INC.
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i gdaiait by gramioror i il 67 Y part ot e property s sald o bisnafongd by grantor witheut beneficiary's consent, the baneficiary may
at any time, without notice, eithér in nefadn oF by agent, and withoit tegerg frtha Esiguacy ot any securily for the indebtedness secured, entar upon
and teke possession of the pragerty of any pan of it, and that the entaring upon snd taking possession of the progerty shafi not cure or waive an
dsfault or notice of default or invaidais any act done pursuant to such notice.

%, Upon defaukt by grantor in payment of any indebledness sscursd or-in his performancs of any agresment, the beneficiary may daclare &if sums
seeyesd immndintely due and payable. In such avsnt boneficiary & W5 slection may praceed to forecloss this frust deed in equilty in the manner
provided by faw for mortgags foreclasures or direct the trustee to farsclose this trust dasd by advertisement and sale. In the latts: event the beoneficiary
o the frusise shall exseute and cause 10 be racorded s written notice of defzult and its eloction to seil the said daseribad res! propeny to satisly the
obligations secured hereby and procoed te foreclose this trust dead In & manner provided by iaw,

0. i sfter default and prios to the time and date sat by trustes for tha brustes's saig, the grantor or other person pays the enliro emount than dus
under tha terms of the trust desd and the obligation sscured thereby, the grantor or other persen making such payment shall aiso pay 1o the
baneficiary all the costs and expanses actually incurred in enforcing the terms of the obiigations as permitted by law.

1. Upon any defaul by grantar hereunder, grantor shall pay bensficiary for any raassnable attomay fees incurred by peneficiary cansequent to
grantor's default, Grantor wil pay these fses upon damand.

12, ARer a lawlul lapse of time following the rscordation of tha notice of default and the ghving of notics of sale the trustos shall sell the property a3
pravided by law at public auction {o the nighost bidder for cash payabie at the time of sale. Trustes shall deliver lo the purchaser a deed without
axpiess o implied covenants or waranly. Any person excluding tha trusiee may purchase at the sale. )

13. When the trustee sells pursuant to the powers provided, trustee shal apply the procseds of cals to payment of {1} the expenses of sale,
including the lawiul foes of the frustes and the reaconable fees of the trustee's attornay, (2) the obligations sacured by this trust deed, (3) to all persons
having recorded fiens subsequent 1o the interest of tha beneficiary and the trust deed as thair intarest may appear in the order of their priofity, end {4)
the surplus, f any, 1o the granior or io his succassor in intsrest entitlsd to such surplus. .

14. For any reazon parmitied by law, the benaficiary mey froim time tc tims appoint a successor or succassors to any trustee named herein or to any
successor rustee appointed haraunder, Upen such appeintment, and without conveyanes to the successor trustes, the latter shall be vested with all
title, puwers and duties confarred upen any rustes hessin named or appsinted horeunder.

The grantor covenants and agrees {o and with the beneficiary and those claiming under him, that he is lawfully seized in fee simple ¢
describad real property and hes valid, unencumbseied tille thereto and that he wili wartant and forever defend the same against afl pe
whomsoover,

THIS INSTRUMENT DOES NOT GUARANTEE THAT ANY PARTICULAR USE MAY BE MADE OF THE PROPERTY DESCRIBED IN THIS
INSTRUMENT, A BUYER SHOULD CHECK WITH THE APPRCFRIATE CITY OR COUNTY PLANNING DEPARTMENT TO VERIFY APPROVED
UBES.

This dead applies to, inures to the bensit of and binds all parties herets, their heirs, legatess, devisess, adminislralors, executors, successors and
assigns. The lenn beneficiary shell maan the hoider and owner, including pledgas, of the nole secured hereby, whether of not named as & bensficiary
hersin, in consingng this dsed and whenaver the context 50 r2quires, the masciling gender ingludes the feminine and tho neuter, and the singular
numbsr inchudes the plural, S : s :

N WITNESS WHEREOCF, the grantor has hereunto set his hand and s20! the day and year st above wiitten,

Yeirnass

B/
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STATE OF CREGON

COFFICIAL 8BAL

B - JATSES A.SOWLES
88 A7 - HOTARY PUBLIC-OREACN
COMMISSION NO. 052588

County of K&Mx« ‘ o _ '> B 1Y CONMISSION EXPIRES MAR. 22, 2030

Persenally appsared the sbove named ?F“f’l“:EINZTNGE? AND BOHNIE APPLERAXER and

acknowiadged ihem ng instrumsnt 1o be : voluntary act and degd,

Beforoms: _ S WRarn oo | 07X LA . . My comrugsion expires; $-28- 2800
i ’ : Netary Pubiic

o PEQUESY FOR FULL RECONVEVANCE
To bo ussd oniy when ub!igaﬁgna have besn paid,

L Trustes

Tha undersigned is the logat ownar and halder oﬁz.’l inésbfeénms secured by tha faregoing trus! dowd, . A sums securadt by S8ig st desd hisve boon tilly pein and satisod, You heraty

D Fpedag {o caned &l evidaicss oF indobisdngss Boored by e8ld bust deod fwivich ars Salvarsd o You hiwenith logeitne vath eid rust D200} £0d 10 reCOTY Ry, veihoust waranly, 10 the parses

dosignatedt by Sa temiz of 0810 trust desdd tha estaly niow hald by vou undar the same. Mait FECTY YRS ared (K e

DATED:

Banefoiary

o nstlote o dexbroy Guia Trust Dedd OB THE HOTE wiich  sacures, Both musthe dafivered to the trusins ior fon beforg
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 EXHIBIT °A° E78C3
LEGAL DESCRIPTION

A portion of Tract 13 and all of Tract 14, HOMEDALE, in the County of Klamath, State of
Oregon, described as follows:

East a distance of 777.00 feet to an iron pin on the Easterly comer of said Tract 14;
thence South 46 degrees 30° West a distance of 300.00 feet to an iron pin on the Southerly
corner of said Tract 14; thence North 43 degrees 30° West a distance of 346.00 feet to an
iron pin; thence North 8 degrees 14’ East a distance of 311.85 feat to an iron pin; thence
Mortn 86 degress 22 West a distance of 124.20 feet to an iron pin in the Easterly edge of
Homedale Road; thence North O degrees 20 East along the Easterly edge of Homedale Road a
distance of 203.61 feet, more or less, to the point of beginning.

EXCEPTING THEREFROM THE FOLLOWING PROPERTY:

PARCEL 1: A portion of Lots 13 and 14, HOMEDALE, in the County of Klamath, State of
Oregon, being more particularly described as follows:

?gginning at an iron pin at the Northwest comer of said Tract 13; thence South 43 degrees

Beginning at the existing iron axle monument marking the most Easterly corner of Lot 14 in
HOMEDALE; thence South 46 degrees 22' 20" West along the Southieasterly boundary of said Lot
14, 90.0 feet to a point; thence North 43 degrees 21" 40" West parallel to and 90.0 fect
from the Southwesterly boundary of Walton Drive 511.1 feet to 2 5/8” aluminum capped iron
in on the Easterly boundary of Parcel 2 as recorded in County Survey No. 315; thence North
degrees 06’ 40" East along the Easterly line of Parcel 2, and as extended, 115.1 feet to
a 5/8" aluminum capped iron pin on the Southwesterly bca:nda@! of Walton Drive; thence South
43 degrees 21’ 40 East along the Southwesterly boundary of Waiton Drive 582.3 feet, more
or less, to the point of beginning.

ALSQO EXCEPTING THEREFROM THE FOLLOWING PROPERTY:

PARCEL 2: A portion of Lots 13 and 14, HOMEDALE, in the County of Klamath, State of
Cregon, being more particularly described as follows:

Beginning at a point on the Southeasterly boundary of Lot 14, HOMEDALE, from which the most
Easterly comer of said Lot 14 bears North 46 degrees 22’ 20” East, 90.0 feet distant;

thence South 46 degrees 22" 20" West along the Southeasterly boundary of said Lot 14,

205.85 feet to an existing iron Opm marking the most Southerly corner of said Lot 14;

thence North 43 degrees 16’ 30" West along the property liné common to Lots 13, 14 and 25

of said HOMEDALE 345.3 feet to an existing iron pin marking the Southeast corner of Parcel

4 as recorded on County Survey No. 315; thence North § degrees 06’ 40" East along the

Easterly line of Parcels 2, 3 and 4, 267.55 feet to a 5/8 inch aluminum capped iron pin;

thence South 43 degrees 21" 40" East 511.1 feet, more or less, to the point of beginning.

ALSO EXCEPTING THEREFROM that foﬁien conveyed to Klamath County by Warranty Deed recorded
March 17, 1981 in Book M81 at Page 4832, more particularly described as follows:

A parcel of land located in Tract 13, HOMEDALE, in the County of Klamath, State of Oregon,
and being a portion of that property described in that certain deed to Ralph Willard Duncan

and Geneva G. Duncan, recorded in Book M6 at Page 5335, Deed Records of Klamath County,
Oregon, and being described as follows:

Beginning at the Northwest corner of said Tract 13; thence South 0 degrees 20" West along
the West line of Tract 13, a distance of 20 fect; thence North 68 degrees 25" East to the

Northerly line of Tract 13, a distance of 14.93 feet; thence North 43 degrees 30 West
along the Northerly line of Tract 13, 20 feet to the point of beginning.

OF REPORT NOO 41601
ELIMINARY REPORT

STATE OF OREGON: COUNTY OF KLAMATH: ss,

Filed for record at request of e the 19th day
of June AD., 19 97 t o’clock P. M., and duly recorded in Vol. __}97 .
of Mortgsages on Page 17801 .

Bemetha G. Leisch, County Clark
Aty { e/

FEE 520.00 By

¥




