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betwosn MICHAEL D. DIMON AND EVELYNNE M. DIMON as TEMAN 'S BY THE ERTIRETY acgrenor
AMERITITLE

. &5 Trustes, and

S FINA t‘sCIl..e SERVICES CGEWM‘Y OF OREGOH, INC.
a3 Beneficiary, )
‘ ' WITNESSETH:

Grantor krevecably grants, bargaing, sells and convoys io trustes in frust, with power of sals, the property in KLAMATH

Cotinty, Oregon, doscribsd as:

THE B1/2 Wi/2 LOT E,BLO'CK: A,ALSO THE NORTH 20 FEET OF THE El1/2 ¥i/2 OF
LOYT 2,BLOCK A, HOMECREST, -ACCORDING TO THE OFFICIAL PLAT THEREGF 0¥
LE--I¥ THE OFFICE OF THE COUNTY. CLERK OF XLAMATH COUNTY, OREGON.

which real property is not currently used for agricultural, timbar or grazing purposes, together with all and s ingular the tensments, horeditaments and
appurtsnances and #f other rghts thereunto batonging or in anywise now appsiaining, and the rents, issuss and profiis therse! and all fixtures now
atachsd io or used in connsclion with said real estate;

For the purpose of sacuring: (1) Payment of ths indebtadness in the prinsipsl sum 0§$72270. 00 and ail other jawlu! charges evidenced
by & loan agrasmant of evon dats hefew;ih.,mada by ‘g.’animr payable to'the order of beneficiary at all times, in monthly paymants, with the fuil debt, if

not peid eatlier, duo and payable on.0H ¢ l 0 17 3 d any extensions thereof;

(2) performancs of cach agreamant of g .mto! herein corta*naa. (3) payment of all sums expsnded or advanced by bensficiary under or pursuant to
the tarms heresi, togsther with interest at the note rate theraon,

To protect tha sacurity of this frust dead, grentor agrees: . .

1. To keap said property in goed condition and repair; not to remove or demolish any building thereon; to complnte or restore promptly and in good
and workmaniike manner any building which may be constructed, damaged or destroyed thereon and to pay when dus all claims for labor performed
end materials furmished therefor; to comply with all laws affacting said property or requiring any alterations or improvements o be made thereon; niot to
commit or pormit waste theresf. not to commil, suffer or permit any act upon said property in violation of law; and do all other acts which frem tho
character or use of said property may be reascnably nacessary; the specific enumerations hersin net exciuding the general,

2. To provide. meintain and keep the improvemants now existing or herainafter erected on the premises msured ageinst ioss or damage by fre and
othar hazards and perils includsd within the stope of a standard extended covsrage endorsement, and such other hazards as Beneficiary may require,
in such amounts and for such paricds as Beneficiary may require, and in an insurance company or insurance companios acceptable o Bensficiary. All
insurance pelicies and ronswals shall designats Bensficiary as monigage loss payes and shall be in a form acceptable to Beneficiary. Grantor hereby
confers full power on Beneficiary to ssitle and compromise all loss claims on 2l such pelicies; to demand, receive, and Fecfixﬁ’ for ail procseds
bscoming payable thersundst; and, at Benaficiary's opticn, to apply same toward either the restoration or repair of the premises or the payment of the
note. Any eppiication of such procseds toward paymsnt of the note shall not extend or postpone the due date of monthly instaliments due under the
nate,

3. To pay 2l costs, tses and expensss of this trust including the cost of title search as well as other costs and expenses of the trusiee mncurred in
connection w;tr of e;‘fg:cmfg this obligation, and trustee’s and attorney's fees actually incurred as permitted by law.

4. To appear in and defend any action or proceading purporting to afisct the security hsreof or the rights or powers of beneficiary or trustes; and te
pay all costs and expensas, including costs of evidence of title and attorney’s fees in a reasonable sum as permitted by law, in any such action or
procaeding in which baneaficiary or rustse may appaar.

5. To pay at least ten {10} days prior to delinquancy all taxes or assessments affecting the property; to pey when due &lf sncumbrances, charges
and lians with intarest on the propsrly or any part thersof that at any ime appsar to be prios or superior hereto.

8. it Grantor fails to perdorm the covenants and agresments containad in this Trust Deed, including, wiheut limitation, covenanis to pay taxes,
precure insurance, and protect against prior fiens, Bensficiary may at ifs option, but shall not be required to, disburse such sums and take such actions
necesszary o pay such taxes, procurs such insurance, or otherwise o protect Bensficiary's interest. Any amount disbursed by Bensficiary hereunder
shall bs an additional obligation of Beneficiary secured by this Trust Deed. Unless Grantor and Beneficiary agree othenwiss, all such amounts shall be
paysbla immediately by Grantor upen notice from Beneficiary to Grantor. and may bear interast from ths dats of disbursement by Bensficiary at the
lsswer of the rate staied in the nole or the highest rate psrmissible by appllcab‘e taw. Nothing contained in this paragraph shal require Beneficiary to
incur any expsnse of take any action whatsoever.

it is mutuaily agrood that:

7. Any award of damages in connsciion with any condamnation for pubiic uss of or injury to said proparty or any part thereofis hereby assigned and
shaif by paid to baneficlary who may apply or release such monies received by it in the Same manner and with the same sifes? a3 above provided for
disposition of proceeds of firs or other insurance.

Debvarte ASSOCIATES FINANCIAL SERVICES COMPRANY OF OREGON, INC.

3926 S. 6TH STREET XLAMATH FALLS,CR.97603 PHONE 541-883-9991
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T 8 Upon any default by g”snia' or if sl ot a'w pant of the propas
at any time, without notice, either in person or by sgent, and without regarf‘ to the adeguacy o‘ any ssourity for the mdebtaﬂnas.. ssc..;red, enter up«sa
and teke possassion of the propsty or any cart of it and that the en*evmg upon am:i iahrs POSERS sion of the properly shall not cure o7 wsive any
default or notice of dafault or invalidsts any adt doné Bursuant to such ndlice. o

9. Upon da‘iauit by granicf' in paymsnt.of ar:y'iﬁdébkadneés sscurad of in his periormarnce of any agreament, the beneficiary may declare 8fl sums
secured immediately due angd payable. In such event beneficiary at its election may pracesd to foreciose this trust deed in equity in the manner
provided by law for mortgage foraclosuras or direct the trustes to foreclose this frust deed by advertisement and sale. In the latter event the beneficiary
or the trustee shall exscute and cause to be recorded its written notice of default and its election to sall the said described real property to salisiy the
obligaticns secured hersby and procazd to fofeciose this trist deed in & mannsrt providsd by law. ’

10. If after defauit and prior to the time and date set by trustes for the trustee's sale, the grantor or other person pays the entire amount then due
under the terms of the trust deed and the obligation secured thershy, the grantor or other parson making such payment shall also pay to the
beneficiary all the cosis and expensas actually incurred in enforcing the terms of tha obligations as permilted by law.

11. Upon any default by granter hereunder, grantor shell pay beneficiary for any razsonable atierney f2es incurred by baneficiary consaquent 1o
grantor's default. Grantor will pay these feas upen dernand.

12. After a lavdul lapss of time following the recordation of the notice of default and the giving of notice of sals the trustee shall sell the property es
provided by law at public auction to the highest hiddsr for cash payable at the time of sale. Trustes shalt deliver to the purchaser a deed without
axpress or impliad covenants or warranty. Any psrson excluding the trustes may purchase at the sale.

13. When the trustes sells pursuant to the powsrs previded, trustee shall apply the proseeds of sale to payment of (1) the expenses of sale,
ineluding ths lawiul fees of the trustee and the reasonable fees of the trustee’s attorney, (2) the obligations secured by this trust deed. (3) to ali psrsons
having recorded liens subsequent to the interest of the beneficiary and the trust deed as thair interest may appear in the order of their priority, and [&)]
the surplus, if any, to the grantor or to his successor in interest entitfed to such surplus. —

14, For any reason permitted by law, tha beneficiary may from time to time appoint a successor of sUccassors to any trustee named herem G to any
successor trustes appointed hereunder. Upon such appointmant, and withcut conveyance fo the succassor trustee, the latter shall be vested with ali
titte, powers and duties conforrad upon any trustee herein namad of appointad hareunder.

The grantor covenants and agreas o and with the beneficiary and those claiming under him, thet he is lawfully seized in fee simple_of said
describad real property and has valid, unencumbered iitle thersto and that he will warrant and forever defend the same egainst all persons
whomsecavor.

THIS INSTRUMENT DOES NOT GUARANTEE THAT ANY PARTICULAR USE MAY BE MADE OF THE PROPERTY DESCRIBED IN THIS
INSTRUMENT. A BUYER SHOULD CHECK WITH THE APPROPRIATE CITY OR COUNTY PLANNING DEPARTMENT TO VERIFY APFROVED
USES.

This deed applies to, inures to the banefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors, successors and
assigns. The term beneficiary shall mean the holder and swast, including pledges; of the nota secured hereby, whether or notnamed as a beneficiary
herein, ' In construing this desd and whenever tha context 56 requires; ths mesculine gender includes the feminine and the asulor, and the singular
number includes the plural.

IN WITNESS WHEREOF, ths grantor has hereunto set his hand and scal the day and year first above written.

LI .
MICHAEL D. DIMON |

_Budlynne N D_A’Y\O'\,\
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Parsonally appeared the above namod _ICHAEL D. DIMON AND EVELYNNE M. DINON and

acknowlzdgad the forggeing instrument oS8 THET valuntery act and desd.

/ / . : ‘ N ,‘271\\> Y . ‘ AI - ;' ‘ . . P . .
Baforo meji'jj ;4/ L/ / e e nmission expires: .11 C€ %
g L N S Notary Pute

STATE OF OREGON: COUNTY OF KLAMATH ¢

Filed for record at request of Ameriririe the 1ith day
of June 97 a_ 9:01 o'clock ___ A- M., and duly recorded in Vol ___N37 .
Mortgages . - . a Page 17821 .
: . . ; . . : ,,Bernetha G. Legsch, County Clerk
FEE  $15.00 , _ , _ f} etlliyn. Kezal

Do notioce or destroy Siis Trist Desd OR THE NOTE whish {1asturan. Boih must be gelivared to the trugise foe ol ks meda.




