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PEED OF TRUST

AND REQUEST FOR NOTICE

Loan Number: 4-7997209507

-THIS DEED OF TRUST is made this May 14, 1997, among the Grantor, Schaun C Wesley, A Single Person (herein "Borrower”),
Chicago Title Insurance Company (herein "Trustee"), and the Bensficiary, NORWEST BANK COLORADO, NATIONAL
ASSCCIATION, a corporation o:ganized and existing undsr the laws of the United States of America, whose address is P. O. Box
46069, Colorado Springs, CO 80949-9069, (hercin "Lender™).

BORROWER, in consideration of the indebtedness herein recited and the trust herein created, irrevocably grants and conveys to
Trustee, in trust, with power of sale, the following described property located in the County of Kiamath, State of Oregon.

LOT 75, MERRYMAN'S REPLAT OF VACATED PORTION OF OLD ORCHARD MANOR, IR THE COUNTY OF
KLAMATH, STATE OR OREGON. :

which has the address of 1842 Merryman Drive Stieet], Kiamath Falis [City], Oregon, 37603 [Zip Code], (herein "Property Address™).

TOGETHER with all the improvements now or hereafter erected on the property, and all easements, rights, appurienances and
rents (subject however to the rights and authorities given herein to Lender to collect and apply such rents), all of which shall be
deemed to be and remain a part of the property covered by this Deed of Trust; and sii of the foregoing, together with said property (or
the leasehold estate if this Deed of Trust is on: a leasehold) are hereinafter referred to as the "Property”;

TO SECURE to Lender the repayment of the indebtedness evidenced by Borrower's note dated May 14, 1997 and extensions
and renewals thereof (herein "Note"), in the principal sum of U.S. $27,800.00, with interest thereon; providing for monthly
installments of principal and interest, with the balance of the indebtedness, if not sooner paid, due and payable on May 13, 2004 ; the
payment of all other sums, with interest thereon, advanced in accordance herewith to protect the security of this Deed of Trust; and
the performance of the covenants and agreements of Borrower herein contained.

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to grant and convey the
Property, and that the Property is unencumbered, except for encumbrances of record. Borrower covenants that Borrower warrants and
will defend generally the title to the Property against all claims and demands, subject to encumbrances of record.

UnirorM COVENANTS. Borrower and Lender covenant and agree as follows:

{. Payment of Principal and Interest. Borrower shall promptly pay when due the principal and interest indebtednsss
evidenced by the Note and late charges as provided in the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or a written waiver by Lender, Borrower shall pay 10
Lender on the day monthly payments of principal and interest are payabie under the Note, until the Note is paid in full, a sum (herein
"Funds"} equal to one-twelfth of the yearly taxes ard assessments (including condominium and planned unit development
assessments, if any) which may attain priority over this Deed of Trust, and ground rents on the Property, if any, plus one-twelfth of
yearly premium installments for hazard insurance, plus one-twelfth of yearly premium instaliments for morigage insurance, if any, all
as reasonably estimated initially and from time to time by Lender on the basis of assessments and bills and reasonabie estimates
thereof. Borrower shall not be obligated to make such payments of Funds to Lender to the extent that Borrower makes such payments
to the holder of a prior morigage or deed of trust if such holder is an institutional lender.

If Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which are insured or
guaranteed by a federal or state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay said
taxes, assessments, insurance premiums and ground rents. Lender may not charge for so holding and applying the Funds, analyzing
said account or verifying and compiling said assessments and bills, unless Lender pays Borrower interest on the Funds and applicable
law permits Lender to make such a charge. Borrower and Lender may agree in writing at the time of execution of this Deed of Trust
that interest on the Funds shal! be paid to Borrower, and uniess such agreement is made or applicable law requires such interest to be
paid, Lender shall not be required to pay Borrower any interest or carpings on the Funds. Lender shall give to Borrower, without
charge, an annual accounting of the Funds showing credits and debits to the Funds and the purpose for which each debit to the Funds
was made. The Funds are pledged as additional security for the sums secured by this Deed of Trust.

If the amount of the Funds held by Lender, together with the future monthly installments of Funds payable prior to the due
dates of taxes, assessments, insurance premiums and ground rents, shall exceed the amount required to pay said taxes, assessments,
insuranice premiums and ground rents as they fall due, such excess shall be, at Borrower’s option, either promptly repaid to Borrower or
credited to Borrower on monthly instaliments of Funds. If the amount of the Funds held by Lender shalil not be sufficient to pay taxes,
assessments, insurance premiums and ground rents as they fall due, Borrower shall pay to Lender any amount necessary to make up the
deficiency in one or more payments as Lender inay require,

Upon paymsnt in full of all sums secured by this Deed of Trust, Lender shall promptly refund to Borrower any Funds held by
Lender. If under paragraph 17 hercof the Property is sold or the Property is otherwise acquired by Lender, Lender shall apply, no later
than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of application as 2
credit against the sums secyred by this Deed of Trust.
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3. Appheation of Paymenta. Unless applicable law provides otherwise, all payments cocgived by Lender under the Mote
and paragraphs 1 and 2 tereof shall be applied by Lender fist in payment of amaunts payable to Lender by Borrower under paragraph
2 hereof, then to interest payable on thse Note, and then to the principal of the Mot )

4. Prior Mortgages snd Deods of Trust; Chargess Liss. Borrower shall parform alt of Borrower's obligations under any
morigage, deed of ust of sther security agreement with 2 Hon which has priority over this Deed of Trust, including Borrower's
covenanis to make payments when due. Borrower shall pay or cause 10 be paid all taxes, assessmenss and other charges, fines and
impositions attributable to the Property wihich may aftain a priority over this Deed of Trust, and jeaschold payments or ground rents, if
any. .

%, Hazerd Insurance, Borrower shall keep the improvements noW existing or hereafter erected on the Property insured
against loss by fire, hazards inchuded within the term “extended soverage,” and such other hazards as Lender may require and in such
amounts and for such perfods as Lender may require. .

The insurance carier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided, that such
approval shali not be unreasonably withheld. All insurance policies and cenewals thereof shall be ina form acceptable to Lender and
shall include a standard morigage clause in favor of and in a form accepiable to Lender. Lender shall have the right to hold the pelicies
and renewals thereof, subject to the terms of any mortgage, deed of trust or other sceurity agreement witht a lien which has priosity over
this Deed of Trust.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss
if not made promptly by Borrower.

If the Property is abandoned by Borrower, of if Borrower fails to respond to 1.ender within 30 days from the date notice is
mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender is authorized to collect

_and apply the insurance proceeds at Lender’s option either to cestoration or repair of the Property or 10 the sums secursd by this Deed
of Trust.

§. Preservation and Maintenance of Property; Leaseholds; Cuadomipiums; Plarned Unit Developments. Borrower

_shall keep the Property in good repair and shall not commit waste or permit impairment of deterioration of the Property and shall
comply with the provisions of any lease if this Deed of Trustis on a leasehold. If this Deed of Trust is on 2 unit in a condominium of
a planned unit development, Borrower shall perform all of Borrower's obligations under the declaration or covenants creating of
governing thie condominium or planned unit development, the by-laws and regulations of the condominium or planned uait
development, and constituent documents.

7. Protection of Lender's Secarity. If Borrower fails to perform the covenants and agreements contained in this Deed of
Trust, or if any action of proceeding is commenced which materially affects Lender's interest in the Property, then Lender, at Lender's
option, upon notice 10 Borrower, may make such appearances, disburse such sums, including reasonable attorney’s fees, and take such
action as is necessary to protect Lender's interest. If Lender required morigage insurance as a condition of making the loan secured by
this Deed of Trust, Borrower shall pay the premiums required to maintain such insurance in effect until such time as the requirement
for such insurance termninates in accordance with Borrower's and Lender's written agreement of applicable faw.

Any amounts disbursed by Lender pursuant t0 this paragraph 7, with interest thereon, at the Note rate, shall become
additional indebtedness of Borrower secured by this Deed of Trusl. Unless Borrower and Lender agree to other terms of paymenis,
such amounts shall be payable upon notice from Lender to Borower requesting payment thereof. Nothing contained in this
paragraph 7 shall require Lender to incur any expense or take any agtion hersunder.

§. Imspestion. Lender may make or cause {o be made reasonable entries upon and inspections of the Property, provided
that Lender shall give Borrower notice prior to &ny such inspection specifying reasonable cause therefor related o Lender’s interest in
the Property.

9, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of the Propeity, or part thereof, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender, subject 1o the terms of any mortgage, deed of trust or other security agreement with a jien which has prierity
over this Dezd of Trust.

0, Borrower Not Released; Forbearance By Lender Mot a Walver. Extension of the time for payment of modification
of amortization of the sums secured by this Deed of Trust granted by Lender to any successor in interest of Borrower shall not operate
so release, in any manner, the liability of the original Borrower and Rorrower's successors in interest. Lender shall not be required to
commence proceedings against such successor or refuse to extend time for payment of otherwise modify amortization of the sums
secured by this Deed of Trust by reason of any demand made by the original Borrower and Borrowsr's successors in interest. Any
forhearance by Lender in cxercising any right or remedy hereunder, or otherwise afforded by applicable law, shall not be a watver of
or preclude the exercise of any such right or remedy.

11. Successors and Assigns Round; Joint and Several Liability; Co-signers. The covenants and agreements herein
contained shall bind, and the rights hereunder shali inure to, the respective SUCCESSOrS and assigns of Lender and Berrowet, subject to
the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and several. Any Borrower who co-
signs this Deed of Trust, but does not execute the Note, {a) is co-signing this Deed of Trust only to grant and convey that Borrower's
interest in the Property to Trustee under the terms of this Deed of Trust, {b) is not personally tiable on the Note or under this Deed of
Trust, and (c) agrees that Lender and any other Borower hereunder may agree 10 extend, medify, forbear, or make any other |
accommodations with regard to the terms of this Deed of Trust or the Note, without that Borrower's consent and without releasing that
Borrower or modifying this Deed of Trust as to that Rorrower's interast in the Property.

12. Motice. Except for any notice required under applicable Iaw to be given in another Manter, {=) any notice to Borrower
provided for in this Deed of Trust shall be given by delivering it or by mailing such notice by certified mail addressed to Borrower &t
the Property Address or at such other address as Borrower may designate by notice t© Lender as provided herein, and (b} any notice 16
Lender shatl be given by certifiec mail to Lender's address stated herein or to such other address as Lender may designate by notice t0
Borrower as provided herein.  Any netice provided for in this Deed of Trust shall be deemed ta have been given to Borrawer of
Lender when given in the manner designated herein.

13, Governing Law; Severshility. The state and tocal laws applicable to this Deed of Trust shall ke the faws of the
jurisdiction in which the Property is located. The foregoing seatence shall niot Hmit the applicability of faderal law to this Dead of
Trust. In the event that any provision or clause of this Deed of Trust or the Noig conflicts with applicable law, such conflict shal
affect other provisions of this Deed of Trust or the Note which can be given effect without the conflicting provision, and 1@ thi
the provisions of this Deed of Trust and the Note are declared to be severable. As used herein, "costs,” "expenses” and "atomey
faes™ include all sums to the extent 10t prohibited by spplicable iaw of timited herein.

14, Borrewer's Copy. Borower shall be furnished 2 conformed copy of the Notwe and this Deed of Trust at the time of
execution or afier recordation hereof,
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15. Behshilitation Loan Agreement Borrower shall falfill all of Borrower's obligations under any homs rehabilitation.
improvement, Tepair, or other loan agreement which Borrower enters into with Lender. Lender, at Lender's opticn, may require
Rarrower to execute and deliver to Lender, in'a form acceptable to Lender, an assignment of any rights, claims or Jdefenses which
Borrower may have against parties who supply labor; materials or servicss in connection with improvements made to the Propenty.

16. Trausfer of the Property or a Beneficial Tnterest in Borrower. Ifall or any part of the Property or any interestinitis
sold or transterred (or if a beneficial intesest in Borrower is sold or transferred and Borrower is not a natural person) without Lender’s
prior written consent, Lender may, at its option, require immediate payment in full of ali sums secured by this Deed of Trust.
However, this option shali not be exercised by Lender if exercise is prohibited by federal law as of the date of this Deed of Trust.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay alt sums secured by this Deed of
Trust. 1f Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this
Deed of Trust without further notice or demand on Borrower.

NON-UNIFORM COVENANTS. Borrewer and Lender further covenant aud agree as follows:

17. Acceleration; Remedies. Except as provided in pavagraph 16 hereof, upon Borrower's breach of any covenant er
agreement of Borrewer in this Deed of Trust, including the covenantis te pay when due sny sums secured by this Deed of Trast,
Lender prior to acceleration shall give notice to Borrower as provided in paragraph 12 hereof specifying: {1) the breach; (Z) the
action required {o cure such breach; (3) a date, not less that 10 days from the date the notice is mailed 10 Borrower, by which
such breach must be cured; and {(4) that failure to cure such breach on or before the date specified in the notice may resuli in
acceleration of the sums secured by thie Deed of Trust and sale of the Property. The notice shall further inform Borrswer of
the right to reinstate after acceleration and the right to bring a court action to aesert the non-existenee of a defzult or any other
defense of Borrower to acccleration and sale. If the breach is not cared on or before the date specified in the notice, Leader, at
Lender's option, may declare all of the sums secured by this Deed of Trust to be immediately due and payable without further

- demard and may invoke the power of sale and any other remedies permitted by applicable law. Lender shall be entitied to
collect all reasonable costs and expenses incusred in porsuing the remedies provided in this paragraph 17, including, but not
jimited {o, ressonable attorneys' fees.

If Lender invokes the power of sale, Lender shall execute or cause Trustee to execute a written notice of the
oceurrence of an event of default and of Lender's election to cause the Property to be sold and shail cause such notice to be
recorded in each county in which the Property or some part thereef is located. Leonder or Trustee shall give notice of sale in
the manmer prescribed by appiicable law to Borrower ang to the other persons preseribed by applicable law. After the lapse
of such time as may be required by appiicable law, Trustee, without demand on Borvower, shall sell the Property at public
auction to the highest bidder at the time and place and under the terms designated in the notice of the sale in one or more
parcels and in such order as Trustee may determine, Trustee may postpone sale of all or any parcel of the Property by public
announcement at the time and place of any previously scheduled sale. Lender or Lender's designee may purchase the
Property at any sale.

Trustee shall deliver to the purchaser Trustee's deed comveying the Properiy 50 sold without any covenant or
warranty, expressed or implied. The recitals in the Trastee's deed shall be prima facie evidence of the truth of the statements
made therein. Trustee shall apply the proceeds of the sale in the following order: (a) to all reasonable costs and expenses of
the sale, inviuding, but aot limited to, reasonable Trusiee's and attorneys’ fees and costs of title evidence; (b) to 2l sums
secured by this Deed of Trust; and {£) the sxcess, if any, to the person or perssus legally entitled thereto.

18, Borrower's Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this Deed of Trust due
to Borrower's breach, Borrower shall have the right to have any sroceedings begun by Lender to enforce this Deed of Trust
discontinued at any time prior to the easlier to occur of (i) the fifth day before sale of the Property pursuant so the power of sale
contained in this Deed of Trust or (ii) entry of a judgment enforcing this Deed of Trust it (a) Borrower pays Lender ali sums which
would be then due under this Deed of Trust and the Note had no acceleration occurred; (b} Borrower cures 2ii breaches of any other
covenants or agreements of Borrower contained in this Deed of Trust; (¢) Borrower pays all reasonable expenses incurred by Lender
and Trustee in enforcing the covenants and agreements of Borrower contained in this Deed of Trust, and in enforcing Lender's and
Trustee's remedies as provided in paragraph 17 hereof, including, but not limited to, reasonable attorneys' fees; and (d) Borrower
tzkes such action as Lender may reasonably require to assure that the lien of this Deed of Trust, Lender’s interest in the Property and
Borrower's obligation to pay the sums secured by this Deed of Trust shall continue unimpaired. Upon such payment and cure by
Borrower, this Deed of Trust and the obligations secured hereby shall remain in full force and effect as if no acceleration had
occurred.

19. Assignment of Rents; Appointment of Receiver; Lender in Possession. As additional security hereunder, Borrower
hereby assigns to Lender the rents of the Property, provided that Borrower shall, prior to scceleration under paragraph 17 hereof or
~handenment of the Property, have the right to collect and retain such rents as they become due and pavable.

Upon accsleration under paragraph 17 hereof or abandonment of the Property, Lender, in persen, by agent or by judicially
appointed receiver shall be entitled to enter upon, take possession of and manage the Property and to collect thie rents of the Property
including those past due. All rents coliccted by Lender or the teceiver shall be applied first to payment of the costs of management of
the Property and collection of rents, including, but not limited to, receiver's fees, premiums on receiver's bonds and reasonabie
attomeys' fees, and then to the sums secured by this Deed of Trust. Lender and the receiver shall be liable to account only for those
rents actually received.

20. Reconveyance. Upon payment of all sums secured by this Deed of Trust, Lender shall request Trustee o reconvey the
Property and shall sumrender this Deed of Trust and all notes evidencing indebtedness secured by this Deed of Trust to Trustes.
Trustee shall reconvey the Property without warranty and without charge to the person or persons legally entitled thereto. Such persor
or persons shall pay all costs of recordation, if any.

21. Substitute Trustee. In accordance with applicable law, Lender may from time to tire remeve Trustee and appoint &
successor frustee to any Trustee appointed hereunder. Without conveyance of the Property, the successor trustee shall succeed to all
the title, power and duties conferred upen the Trustee herein znd by applicable law.

21, Use of Property. The Property is not currently used for agricultural, imber or grazing purposes.

23. Atterneys' Fees. As used in this Deed of Trust and in the Note, "attorneys' fees” shall inciude attomeys' fees, if any,
which shall be awarded by an appeliate court.




Check the appropriate boxes below:

3 If this box is checked, the atiac! ed Eqasty Line Rider is incorporated i zmo and amends and supplements this Deed of Trust as
if the Rider were a part of this Deed of Trust.

If this box is checked, the attacked Rider is incorporated into and amends
and supplements this Deed of Trust as if the Rider were a part of this Deed of Trust.

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien which has priori
over this Deed of Trust to give Notice to Lender, at Lender's address set forth on page one of tmt Deed of Trust, of any default nder
this superior encumbrance and of any sale or other foreclosure action.

IN WYTNESS WHEREOF, Berrower has executed this Deed of Trust.

L&/ i/j 4:‘95’@;; /1/?7 (Seal)

Sehaun C Wesley -Borrower

{Seal}

~Borrower

{Seal}

-Borrower

{Seal)
~Bormower
(Sign Original Orly)

STATE OF OREGON, : County ss: %M

On this > day of M icisﬂ » personally appeared the above named
& |
. and acknowledged
the foregoing mstrumynf to be m" voluntary act and desd.
Se own C- Wesl >
My Commission Expires: { ) i};‘}@r N 'Q?i"; Before me:

My . ] 14 ’
T s @A}fuﬁm@

!\o!a:y Public for Oregos

STATE OF OREGON: COUNTY OF KLAMATH: ss.

Filed for record at request of Safetxrans the 1lth
of June AD,19_87 at__9:5% o’clock A. M., and duly recorded in Vol ___ 207
Moxtgages onPage 17833 .

emnetha G. h, County Clerk
/ 52224 \ Lo




