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TEIS TRUST DERD, viade this e davof .
-David-F.--Deale o 5-Billie B - Beelay

JULE

as Grantor,

ASPEN. TITLE AND ESCROW , as Trustee, and

_PACTFIC SEAVICE CORPORATION, & NEVADR CORPORATION S emeficiary

: WITNESSETH:
Grﬁﬁ%ﬁﬁ?‘ca&y grants, bargains, sells and conveys o irustes in trust, with power of sale, the property in
et - Couniy, Oredon, described as:

BLOCE 39, RLAMATH FALLS FOREST BSTATES, HIGHWAY 66, PLAT
BLOCK 39, RLAMATH PALLS FOREST ESTATES. HIGHWAY 66, PLAT

5 KLAMATH COUNTY, OREGON

together with all and singul ihe t3, horedit, s and appurfenances and ali other rights thereunto belonging or in anywite now
ar herestier appertaining, and the renfs, jssues and profits thereof and all fixfures now or Hercafter attached to or used in connsction with
¢he property. .

FOR THE PURPOSE OF SECURING PERFORIEANCE of each agresment of granior horein contained and payment of the sum

ss% ELEVEN THOUSAND FIVE HUNDRED EIGHTEEN AND 56/100 DOLLARS *¥%

08 cevvrmcaniraaey - . .
($1152’8‘56) Dollars, with interest thereon according fo the terms of a promissory
note of even date herewith, paysable fo Beneficiary or order and made by grantor, the final payment of principal and interest hereof, if
fiof sosnor paid, o be due and payable SULY 18 s 18%3008

The date of maturify of the deb? secured by ihin instrument is the date, siated above, on which the final installment of the note
tiecomes due aad payablz. Should the grantor sithor agree to, atfempé fo; or actually ssil, corvey, or assign all (or any part) of the prop-
erty or all {or any pert) of grantor's inferest in it withous first obtaining the written consent or approval of the bereficiary, then, at the
Beneliciary's option®, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or herein, shall be-
come fmmediately due and peyabls. The execution by drantor of an esrnest money agresment®* does not constitute a sale, conveyance of
assignment.

To protect the sseurify of shis trust desd, granfor agress:

1. To profect, pressrve and mainiain the property in good condition and repair; not {o remoeve of demslish any building or im-
provement $herson; st {e commid or permit eny waste of ths propesty.

2. To complote or resécre promptly and in good and habitable condition ary building or improvement which may be construcied,
damaged or destroyed thereon, and pay when dus all costs incurred therefor.

3. To comply with all laws, ordinances, regulations, covenants, conditions and resirictions afiecting the property; it the baneli
so requests, fo join in executing such financing staterienis pursuant to the Uniform Commercinl Code as the beneficiary may require ard
to pay for fiing same in the proper public office or offices, as well as the cost of all lien searches made by filing officers or searching
agdencioy as may ba dsemed desirable By the boneficiary.

4, To provids and continuously muiniain insurance on the Buildings now or hereafier erected on the property against loss or
damage by fite and such other hazards as the beneficiary may from time fo time require, in an amount not Jess than 2 s
writtan in companies acceptable fo the Eenaficiary, with loss payable to the lattery all policies of insurasce shall be delivered to the bane-
ficiary as soon as insused; if the drantor shall dail for any reason to procure any such insurance and to deliver the policies to the beneficiary
at least filteon days prior to ifo expiration of any policy of insurance now of heroatter plsced on the buildings, the bereticiary may pro-
cure the ssme at grantor's expense. The arnount collected undar any tire or other insurance policy may be applied by beneficiary upon
any indebtedness secured hereby and in such order as beneficiary may defermins, or at eption of beneficiary ihe snfire amount so collected,
or any part thereof, may be relezsed te grantor. Such application or releass shall not cure or waive any default or notice of default here-
under or invalidate any act dons pureuant to such notice.

5. To keep the property free from conséruction liens and éo pay ail taxes, essessments and other chardes that may be levied or

d upon or against the properiy Selore any part of such taxes, assessments and other charges become past due or delinguent and
promptly deliver receipts thereior fo beneficiary; should the grantor fail fo make peyment of any taxes, assessments, insurance premiums,
liens or other charges payable by grantor, sither by diroct paymsnt or by providing beneficiary with funds with which to make such pay-
ment, bonaficiary may, at its aption, make payment thereof, and the amount so paid, with interest at the rate set forth in the note
sacured hercby, together with the obligations described in paragraphs 6 and 7 of this trust Jdeed, shall be added fo and become & part of
tha debt secured by this trust deed, without waiver of any rights arising from breach of any of the covenants hereof and for such payments,
with interest as aforesaid, the property hereinbelore described, as well as the grantor, shall Be bound to the same extent that they are
bound for the payment ol tho obligation Eerein described, and all such payments shail be imunediately due and payable without nofice,
and the nenpayment thereof shall, af the option of the beneficiary, render a1l sutns secured by this trust deed immediately due and pay-
able and constifute a breach of fais trust deed.

8. To pay all costs, fees and expsnses of this trust including the cost of title search as well as the other custs and exgenses of the
srustee incurred in connsction with or in enforcing this obligation and frustee’s and atforney’s fees actually incurred.

7. To appear in and defend any action or proceeding purporting to affect the securify rights or powers of beneficiary ov trustes;
and in any suit, action or procecding in which the beneficiary or trusice may a2ppoar, including any suit for the foreclosure of this deed,
to pay all costs and expenses, including evidence of title and the Peneficiary’s or trustes’s atforney's fees; the amount of attorney’s fees
mentioned in this paragraph 7 in all cases shall be iixed by the trial court and in the event of an appeal from any judgment or decree of
the trial court, grantor further agrees to pay such sum as the appellate court shall adjudge reasonable as the beneficiary's or trustee's at-
torney’s fees on such appesl.

It is oustually agreed that:

8. In the event that any portion or all of the property shall be taken under the right of eminent domain or condemnation, bene-
ficiary shall have the right, if it so elects, to require that all or any portion of the monies payable as compensation for such faking,

HNOTE: The Trus! Beed Aot provides that the frusltes hereunder st be ither an attoraey, wha Is an octive member of the Oregen State Bar, 2 bank, trust company
o7 savings ond lean asseclation authorized B do business undas e lews of Jregen or the Uslted Stalss, 8 fitle insurance compay authorized to insure Giie 1 real
nropaety of this sigls, s subsidleries, Ziliiatas, spanis of branehes, the Unliag Sialos or any 2pen%y theresl, o an eserow agent Hicensed under GRS 686.3G5 o 685583
SWARNING: 12 USS 17913 regulsies ood mey probibit exaroiss of this opHen,

**Tha publishar suggeste that such an ayeemant addvass ina kuue of shiaining beneficlory’s eonsent IR sampisles detall.
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which are int excess of the amoent requiced fo pay #l reasonable costs, exp and attarney’s fees necesaarily paid or incurred by grantor

< i such procsedings, shall be.paid fo Bensticiary and applied by it first upon any reasonable costs and cxpenses and sttorney’s fees, both

in the trial and apgeliste courss, nmecegsacily paid or indurred by bensficiary in such preceedings, and the balance applisd upon the indsbied-

wess secured hereby; and. grantor adrees, af its ewn expense, fo fake such actions and sxecate such insfruments as shall be necessary
P X b

Tin of 3 such com T Promptly ‘spon Beneficiary’s request.

8. Af any &me and frov tims to time upon writfen request of beneliciary, paymnent of its fees and presestation of this deed and
the note for endorsernent (in case of fuil reconveyances, for cancellation), without alfecting the Hability of any person for the payment of
2he indebisdness, trusies may {a ) consent to the making of any wap or piat of the property; (b} join in dranting any easement or creai-
ing eny resiciction thereon; (<) join in any subordination or other agreement alfecting this deed or the Hen or charge iherent; (d)
‘resonvey, without warraney, all or any part of the property. The grantee in any reconveyance may be described as the “person or persons
legally entitled thereio,” dnd the recitels therein of any matters or facis shall he conclusive proof of the truthfuiness thereof. Trustee's
{ess for any of the services mentioned in this paragraph shall be not less than §5.

18, Upen any default by grantor hereunder, bensficiary may ot any time without notice, either in person, by agent or by a recei
to be appointed by a court, and without regard to the adequacy of any security for the indebfedness hereby secured, enter upon and ¢aj
possession of the property or any part therzof, in its own name sue or otherwise collect the rents, issues and profits, including those past
due and unpaid, and apply the sarne, Jess costs and expenses of operation and collection, including reascnable attorney’s fees upon any
indebledness secured hereby, and in such order as beneficiary may determine.

1. The entering upon and taking possession of ths property, the collection of such rents, issues and profits, or the proceeds of fire
and other insurance policies or compensation er awards for any taking or damage of the property, and the application or release thereof as
aforesaid, shall not cure or weive any default or notice of default hereunder or invalidate any aci done purszant to such notice.

12. Upondefault by grantor in payment of any indebtedness secured hereby or in grantor’s performance of any agreement hereunder. time
being of the sssence with respect fo such payment andfor performance, the beneficiary may declare ali sums secured hereby immediately
due and payable. In such an event #he Beneficiary may elect to proceed to foreclose this trust deed in equity as a mortgage or direct the
trustee to foreclose this trust deed by advertissntent and sals, or may direct the trustee to pursue any other right or remedy. either at
law or in equity, which the beneficiary may have. In the event the beneficiary elects fo foreclose by advertisement and sale, the bene-
ficiary or the frustee shall execute and causs o be recorded a written notice of default and eleciion ta sell the property to satisfy the ohliga-

tion secured hereby whereupon the frustes shall #ix the tims and place of sale, give notice thereof as then required by law and proceed
o foreciose this trust deed in the manner previded in ORS 86.735 to0 85,795,

13, After the trustee has comumenced foreclosure by advertisement snd sale, and at any time prior to 5 days before the dafe the
trustee conducts the sale, the grantor or any ofher person so privileged by ORS 86.753, may cure the default or defaults. 1f the defawit
censists of a failure to pay, when due, sums sscured by the trust deed, the default may be cursd by paying the entire amoun? due zr the
time of the cure other than such portion as would not then be due had no default occurred. Any other default thar is capable of being
cured may be cured by fendering the performance required under the ebligation or trust deed. In any case, in addision to curing the de-
fault or defaults, the person effecting the cure shall pay to the beneficiary all costs and expenses actually incurred in enforcing
the obligation of the trust deed together with trustee’s and attorney's fees not exceeding the amounts provided by law.

14, Otherwise, the sale shall be held on the dato and at the time and plave designated in the potice of sale or the time to which
the sale may be postponed as provided by law. Tho trustee may sell the property sither in one pareel nr in separate parcels and shali sef!
the parcel or parcels at auction fo the highost bidder for cash, payable at the time of sale, Trusteo shall deliver to the purchaser its deed
in form as required by law conveying the property so sold, but witheut any covenant or Warramty, expiess ar impliied. The recitals in tie
deed of any matters of fact shall be conclusive preot of the truthfulness therenf, Any person, excluding the trustes, but including the
grantor and beneficiary, may purchase z¢ the sale,

15. When frustee sells nursuant fo the powers provided herein, trustes shail apply the procesds of sale ro payment of (i) the ex-
penses of sale, including the compensation of the trustee and a reasonable charge by trustee's attorney, (2) to the obligation secured by
the ¢rust deed, (3) to all persons having recorded liens subsequent fo the interest of the frusiee in the trust deed as their interests may
appear in the order of their priority and (4) the surplus, if any, to the grantor or to any successor in interest entifled fo such surplus.

16. Benaeficiary may from time to time appoint a successor or successors fo any trustee named herein or fo any successor frusfee
appdinted hereunder. Upon such appointment, and without conveyance o the successor frusiee, the latter shall be vested with all ¢itle,
powers and duiies conferred upon zny trustee herein named or appointed hereunder. Esch such appointment and substitution shail be
made by written instrement executed by beneficiary, which, when recorded in the morfgege records of the county or counties in which the

roperty is situated, shall be conciusive proof of proper appointment of the successor frustee.

17. Trustee accepts this trust when #his deed, duly executed and acknowledged, is made a public record as provided by law. Trustee
is not ebligated to notify any party hereto of pending sale under any other deed of irust or of any action or proceeding in which grantor,
beneficiary or trustee shall be a purty unless such action or proceeding is brought by trustee.

The grantor covenants and agrees to and with the beneficiary and the beneticiary's successor in intferest that the grantor is lawfully
seized in fee simple of the real property and has a valid, urencumbered title thereto

and that $he grantor will warrant and forever defend the sams against all persons whomsesver,

The grantor warran?s that the proceeds of the loar represented by the above described note and this frost deed are: **

(a)* primarily for grantar's personal, family or household purposes (see Taportant Notice below),

(b) for an organization, or {even if granfor is a natural person) are for business or commorcial purposes.

This decd appliss to, inures ¢ the benefit of and binds all parties hereto, their heirs, legatees, devisess, administrators, execufors,
personal representatives, succassors and assigne, The ferm Beneficiary shall mean the holder and owner, including pledgee, of the contract
secured Rereby, whether or not named as a beneficiary herein; v -

In construing this trust deed, it is understood that the grantor, trustee and{or beneliciary may each Be more thzn one person; thaf
if the context so requires, the singular shall be taken fo mean and include the plural, and that generally ali grammmatical changes shall be
made, assumed and implied to make the provisions hereof apply equally to corporations and to individuais.

IN WITNESS WHEREQF, the grantfor has executed this instrument the day and year first above written.

* IMPORTANT NOTICE: Delele, by lining sut, whichaver warranty {a) or {b) is
net applicable; ¥ waraniy {a) is applicable and the bensficiary is a crodifor
a3 such word is defined in the Yruthein-londing Act and Regulation Z, the
Beneficiory MUST comply with tha &<t and Reguiation by making requirad
disclosuras; for this purpose use Stevens-Mess Form- Mo, 137 %, or equivalent.
¥ compliance with the Ast is no? reguired, disregard this nolica. PR .

STATE OF OREGON, County of .. A& [RAMLR NN

This instrument was acknowledged Léfore me on ﬁ},‘;‘,‘\w’ "

by DALLN E BEELBE  RADTs. Bl e e

This instrument was acknowledged bBefore me on .
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STATE OF CREGON: COUNTY OF KL MATH: ss

Filed for record at request of : Aspen Title & Escrow the iith
of J AD,19_ 97 o 11:19 - weleck A M., and duly recorded in Vol __1497
of Hortpanes i onPage 17896
: Bernetha G. Letsch, County Clerk
FEE 1 By A S h 71 at fia .t




