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ALL~INCLUSIVE ‘ :

TRUSY DEED STATE OF QREGON,

County of

I ceriify that the within instrument
DANIEL and AMY .JO ALLPHIN : was received for record on the
of

. Grantors Hame md Addrese ’ i
LOUIS and PENNIE FAULKNER SPACE RESERVED - !
- SOR - -~ andfor as fee/file/instru-

- , , RECORDER'S USS ment/micrd&jm/reception Ho.

'8 ferrm ane ideoss Record of of said County.
ATE r2oarding, ot B (RO, AOAe0S, 2107 Witness my fagd and seal of County
affixed.

.325 MAIE SIREEX
KLAMATH FAIL?. OR_97601 JTLE
OOt L 507/000 Dz v euty.

THIS TRUST DEEPR, made ihis 6th day of be!‘wee;\
DANIEL O. ALLPHIM and AMY JO ALLPHIN

as Grantor,

~ASPEN. TITLE. & ESCRONM,..INGC...
- ROULE. G PAULKNER and. PENNLE. 8. FAULKNER,.ox. the survivor
. . , & Beneficiary,
WITNESSETE:
Grantor irrevocably grants, bargains, seils and conveys to trustee in #rust, with power of sale, the properiy in
-.Blamath County, Oregon, described &3:

Lot 1, Block 11, SECOND ADDITION TO NIMROD RIVER PARK, in the County of Klamath,
State of Qregon.
CODE 10 MAP 3611-3D0 TL 6000

SEE ALL-INCLUSIVE CLAUSE MARKED EXHIBIT “A" ATTACHED HERETO AND BY THIS REFERENCE
MADE A PART HEREOF AS THOUGH FULLY SET FORTH HEREIN.......

fogether with all and singular the termerients, heredit ¢s and appurtenances and all other rights thereunto belonging or in anywise now
or hereaftar appertaining, and the rents, fssucs and prolits thereof and all fixtures now or hereafter attoched to or used in connection with
the preperiy.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor kerein contained and pasment of the sum
of . FORTY THOUSAND AND NC/100

"‘TT?“"“(“S%P.O.,.QQD 000 Dollars, with inierest thereon according to the terms of a promissory
nofe of even dste herewith, payable to Beneficinry or order and made by grantor, the Final payment of principal and interest hereof, if

niof sconer paid, to be dus and paysbls D2turity of note Y I .

The date of maturity of the debt secured by this instrument is the date, stated above, cn which the finsl installment of the note
becomes due and payable, Should the granfor either agree to, attempt to, or actuaily sell, convey, or assign all (or any part) of the prop-
erty or all {or any part) of granter's interest in it without first chtaining the written consent or approval of the beneficiary, then, at the
beneficiary’s optien®, all objigations sccured by ¢his instrument, irrespective of the maturity dates expressed therein, or hersin, shall Be-
come immediately due and payable. The execution by grantor of an earnsst money agreement®* does not constitute a sale, conveyance or
assignment.

T'o protect the sscurity of this frust deed, grantor agrees:

1. T'o protect, presorve and maintain the property in good condition and repair; not to remove or demolish aay building or im-
provement therson; not to commit or permit any waste of the property.

2. To complete or restore prompily and in good and kabitebls condition any building or improvement which may be consfructed,
damaged or destroyed thereon, and pay when due all cests incurred thereior,

3. To comply with all laws, ordinances, regulations, covenants, conditions and restrictions atlecting the property; it ithe Peneficiary
80 requosts, fo join in executing such linancing stefements pursuant fo the Unilorm Commercial Code as the Beneliciary may require and
to pay for filing sama in the proper public office or oifices, as woil as the cost of all lien searches made by filing officers or searcking
agencies as may be deemed desirable by the boneficiary.

4. To provide and continuecusly maintain insurance on the buildings now or hereafter srecied on the Property against Lgis or :
damage by {ire and such other hazards as the beneficiary may irom tims to tims requirs, in an amount not less than § insurable ,Value
written in compaanies acceplable to the beneticiary, with loss payable to the latier; all policies of insurance shall be delivered fo the beno. H
ficiary ag soon as insured; if the grantor shall fail for any reason to procure any such insurance and to deliver the policies to the beneiiciary :
at least fiftesn days prior fo the oxpiration of any policy of insurance now or hereafter placed on the buildings, the beneficiary may pro-
curo the same at grantor's expense. The amount collocted under any fire or other insurance policy may be applied by bensticiary upon
any indebtedness secured hereby and in such erder as beneficiary may determine, or at option of bensticisry the entire smount so collected,
or any part thereof, may be releated to grantor. Such application or release shall not cure or waive any default or notice of default here-
under or invalidate any act donz pursuant to such notice.

5. To keep the property free from construction liens and o pay all taxes, sssessments and other charges that may be levied or

d upon or against the property before any part of such taxes, assessmments and other charges become past due or delinguent and
promptly deliver receipte therefor to beneficiary; should the grantor fail to make pay:ment of any tases, assessments, insyrance premiuzms,
liens or other charges payable by grantor, either by direct payment or by providing beneliciary with funds with whick to make such ray-
ment, beneticiary may, at iis option, make payment thereof, and the arnount so paid, with interest at the rate set forth in the note
secured hereby, todsther with the obligations described in paragraphs 6 and 7 of this trust deed, shall be added to and become a part of
the debt secured by this trust deed, without waiver of any rights arising from breach of any of the covenants hereof and for such paymernts,
with intecsst as aforesaid, the property hereinbofore described, as weall as the grentor, shall be bound to the sams extent that they are
beund for the payment of the obligation hercin described, and all such paymeats shall be immediately due and payabie without notice,
and the nenpayment thereaf shall, at the option of tho benvlicisry, render all sums secured by this trusi deed immediately due and pay-
abla and constitute a breach of this irust dead.

6. To pay all costs, fevs and expensss of thia trust including the cost of title scarch as well as the other cosis and expenses of the
trusteo incurred in conneciion with or in enforcing this obligation and irustes's and atforney’s foes actually incurred.

7. To appear in ard dofend any actlon or procoeding purporiing to atfect? the securi
and in aay suii, action or procseding in which the bensticiary or frustoe may appaar, including any sult for the foreclosure of thiz doed
or any auit or action related to this instrument, including but nof limited fo s validity ard/or enforceadility, to pap all costs and ex-
penses, including evidenco of dtle and the beneliciary’s or trusies’s atforney fees; tho amount of attorney fors mentionsd in this para-
graph 7 in &l cases shall be fixed by the trinl court and in the event of an appeal from any judgement or decres of the trial court, drantor
further agrees to pay such sum at the appellate court shall adjudge reasonable as the bensliciary’s or trustee’s attorney fees on such appeal.

It is mutually agreed that:

8. In the event that any portion or all of the properiy shaill be taken under the right of eminent domain or condemnation, bene-
ficiary shall have the right, if it so elects, to require that all or any portion of the monies peyable as compensation for such taking,

NOTE: The Trust Deed Ast provides that the trustse hereunder sust ba either an atiomey, who Is an zotlve member of the Oregon Sisie Bey, 3 bank, bus! comgany
or savings and loan 2ssoclation authorized to do businzss under the laws of Oregon or ths Uniled Stiaies, 3 title Insurance company authorized to incure tiile to real
property of this slats, its subsldiaries, affiliales, agents o branchss, the Unitad Ststes or any agensy theresd, or 21 eserow agent licansed under GRS 635.595 to $95.585.
“WARNING: 12 USC 1701)-3 regulates and moy prokibit exerclse of this option.

**The publisher suggests that such an agreement address the Issue of oblaining bensiiciary's consent In complels detall.
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which ars in oxcesy of the amount required to pay all 1 bl costs, expenses and attornsy’s fees necessarily paid or incurred by granfor
in such proceedings, shall by paid ‘to Bensliciary and applicd by it first upon any roasonable costs and expenses and artorney’s fees, both
in the trisl und appeliate courts, rocoszarily paid or incurred by hereliciary in suéh proveedings, and tho balanes applied upsn the indebted-
nass sceured Bereby; and grantor afirsbs, 8 iz own expenss, to tekeé such actioar and oxecits such insfruments as shall be neceszary
in obtaining such compensation, prempily upon bensficiary’s requost. : -

9, Af any fime and from fime fo fime upon weitten requost of bensficiary, payment of itz feey and presentation of this deed and
ths note or endorsemont {in case of full reconveyances, for caricellation), without nifecting the linhifity of any person for the payment of
the indebtednvss, trustee may (a) consant fo the making of any map or plat of $he property; {b} join in granting any casement or creat-
ing any restriction thereon; (c) join in any cubordination or other sgresment afiecting this deed or the lien or charge thereof; (d)
reconvey, without warranty, all or any part of the property. The grantee in any reconveyance may be described as the “person or persons
legally entitled thereto,” and the recitals therein of any matters or facts shall be conclusive proof of the truthfulness thereof. Trustee's
fees lor any of the ssrvices mentioned in this paragraph shall be not less than §3.

10. Upon any default by grentor hereunder, bensficiary may at any time without notice, either in person, by agent or by a receiver
to be appointed by a court, and without regard to the adequacy of any security for the indebtedness hereby secured, enter upon and take
possession of the property or any part thereof, in its own name sue or otherwise collect the rents, issues and profits, including those past
due and unpaid, and apply the same, leas coats and expenses of operation and coliection, including reasonable attorney’s fees upon any
indebtedress secured hereby, and in such order as beneliciary may determine.

11. T'he entering upon and taking possession of the property, the collection of such rents, issues and profits, or the proceeds of fire
and other insurance policies or compensaticn or awards for any taking or damage of the property, and the application or release thereof as
aforesaid, shall not cure or waive any default or notice of default hereunder or invalidate any act done pursuant to such notice.

12. Upondefault by grantor in payment of any indebtedness securod hereby or in grantor’s performance of any agreement hersunder, time
being of the essence with respsct to such payment andfor performance, the beneficiary may declare all sums secured hereby Immediately
due and payable. In such an event the beneficiary may elect to preceed fo foreclose this trust deed in equity as a mortgade or direct the
trustes to foreclose this trust deed by advertisement and sale, or may direct the irusfes to pursue any other right or remedy, either at
law or in equity, which the hensliciary may have. In the event the beneficiary elects to foreclose by advertisement and sale, the bene-
ficiary or the frustes shall execute and cause fo bs recorded a written notice of default and election to sell the property to satisly the obliga-
tion secured hereby whercupon the trustee shall iix tho fime and place of sale, give notice thereof as then required by law and proceed
to fareclose this trust deed in the manner provided in ORSE 86.735 to 86.795.

13. After the trustee has commenced foreclosure by advertisement and snle, and af any time prior te 5 days before the date the
trustee conducts the sale, the grantor or any other person so privileged Dy ORS 86.753, may cure the delault or defaults, If the default
consisis of a failure to pay, when due, sums secured by ihe trust doed, the default may be curod by paying the entire amount Jue at the
time of the cure other than such pordion as would not then be due hsd no default eccurred. Any other delfault that is cepable of being
cured may be cured by tendering the performarce roquired under tho obligation or trust deed. In any cass, in addition to curing the de-
fault or defaults, the person elffeciing the cure shuall pay to the beneficiary all costs and expenses cctuaily incurred in enforcing
the obligation of the frust deed fogether with trustee’s and attorney’s fees not exceeding the amounts provided by law.

14, Otherwice, the sale shall bo held on the date and at the time and place designated in the notice of sale or the time to which
the sale may be postponed as provided by law. The trustee may sell the progerty cither in one parcel or in separate parcels and shall sell
the parcel or parcels at auction to the highest bidder for cash, payable at the time of sale. Trustee shall deliver to the purchaser ifs dead
in form as required by law conveying the property so sold, but without eny covenant or warranty, express or imiplied. The recitals in the
deed of any matters of fact shall be conclusive proof of the truthiuiness thereof, Any person, excluding the frustes, but including the
grantor and bensficiary, may purchass at the sale.

15. When frustee sells pursuant #o the powers provided herein, frustee shall apply the proceeds of sale to payment of (1) the ax-
penses of sale, including the compensation of the trustes and a reasonable charge by trustee’s atiorney, (2) to the obligation secured by
the trust deed, (3) to all persons having recorded liens subsequent to the intesest of the trustee in the frust deed as their interests may
appear in the order of their priority and (4) tke surplus, if any, o the grantor or to any successor in interest entitled fo such surplus.

16, Beneficiary may from fime fo #ims appoint & successor or successors to any trustee named herein or fo any sucgessor trustee
appointed hereunder. Upon such appointment, and without conveyance fo the successer frustee, the Ilatter shall be ves:ed with alf ¢
powers and duties conferred upon any frustes berein named or appointed hereunder. Each such appointment and substitution shall
made by written instrument executed by beneficiary, which, when recorded in the morigage records of the counly or counties in which the
property is situated, shall be conclusive proof of proper appointment of the successor frustee.

V7. Trusiee accepts this trust when this deed, duly executed and acknowliedged, is made a public record as provided by law. Trustee
is not obligaied to notily any party hereto of gending sale under any other deed of frust or of any action or proceeding in which grantor,
beneficiary or trustee shall ba & parcty unless such action or proceeding is brought by trustea.

The grantor covenants and agrees to and with the bensliciary and the beneficiary’s successor in interest that ihe grantor is lawfully
seized in feo siraplo of the real property and has a valid, unencumbered title thereto, except as may be sst forth in sn addendum or exhibit
attached hersto, and tha¢ the grantor will warrant and forever defend the same againat ail persons whemsoever.

WARNING: Unless grantor provides beneficiary with evidence of insurance coverage as required by the con-
tract or loan agreement between them, beneficiary mey purchase insurance af grantor’s expanse fo profect beng-
ficiary's interest. This insurance may, but need not, also protect grantor’s interest. If the collateral becomes damaged,
the coverage purchased by beneficiary may not pay any cI:g'im maeade by or against grantfor. Grantor may later cancel
the coverage by providing evidence that grantor has obtained property coverage elsewhere. Grantor is responsible
for the cost of any insurance coverage purchased by beneficiary, which cost may be added to grantor’s contract or
loan balance. If it is so added, the interest rate on the underlying contract or loan will apply to it. The effective date
of coverage may be the date grantor's prior coverage lapsed or the date grantor failed to provide proof of coverage.
The coverage bensficiary purchases may be considerably more expensive than insurance grantor might otherwise
obtain alone and may not satisfy any need for property damage coverage or any mandatory liability insurance re-
quirements imposed by applicable law. N

The grantor warrants that the procseds of the loan represented by the above described pote and this trust deed are:

(a)* primarily for grantor’s personal, family or housshold purposes {sce Important Notice below),

(b) for an organization, or (even if grantor is a natural person) are for business or commercial purposes.

This dead applies to, inures to the benelit of and binds all parties hereto, their keirs, legatess, devisees, administraters, executors,
personal representatives, successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of th? contract
secured hersby, whether or not named as a beneficiary herein,

In conséiruing this trus¢ deed, it i3 understood that the granior, frusice and/or beneficiary may esch be mere than one person; that
it the context so requires, the sindular shall be taken to mean and include the piucnl, and that generally alf grammatical changes shall e
made, assumed and implied to make tho provisions hereof apply equally to corporations and to individuals.

IN WITNESS WHEREOF, the grantor has executed this ipgirum vear first above written,
= [MSORTANT NOTICE: Delete, by lining out, whichaver warranty {a} er {b) is ! iz L"V/\
not applicakle; if ¥ {a) is applicable and the bensficiary is o creditor
as such werd i3 defined in the Truth-in-Lending Act and Regulation Z, the
beneticlary MUST comaly with the Act and fegulaiien by making required
disclosures; for this purpose use Sievens-Ness Form MNe. 1319, or equivalent.
1# compliance with the Act Is nof required, disrogard this notice.

STATE OF OREGON, County of Xlamakh
T his instrument was acknowledged before me on

DANIEL 0. ALLPHIN and AMY_JO_ALLPHIN

R ISR A
ARCLE SFLNDE
mmggwuams«cﬁucg“-?é 4 ) [ ;<f
77 COMMSSION ND, 058736 e AL LY i
Uy COSMISRION EXPIRES AUG. 15, 2000 » b5 s
il S 3 Notary Public for Oregon By commission

REQUEST FOR FULL RECONVEYANCE {To be uscd only when obligations have bean paid.)

iy Trustee

The undersigned is the legal cwner and holder of all indebtedness secuted by #he foregoing irust deed. All sums secured by the trus
deed have besn fully paid and satisfied. You hereby are dirscted, on psyment to you of any sums owing to you under ths terms of ihe
frust deed o¢ pursuant fo statute, to cancel all evidences of indebtedness secured by the trust deed {(which are deliverad to you herewiih
todether with the trust dead) and fo reconvey, without warranty, to the parties designated by ¢he ferms of the frust deced the estate -

held by you under the same, Mail reconveyance and documents fo e e

DATED: . Ig

Do ne? lose or desiroy this Trust Deed OR THE NOTE which it sgzures,

Both must ke delivered to the fiwstoe Tor cancsliation before
mesnveyonce will be made,
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‘-EXHiﬁiT AT YU TRUSY pERD

THIS TRUST nrep i3 Al ALL-INCLYSIVE TRUST DEED ANd IS JUNIOR AND
SUBORDINATE To A TRUST DEED RECORDED 1IN BoOK M-85 AT PAGE 20872
IN FAVOR oF ROYLE RIGGS AND ASSIGNED IN BooK H-96 AT PAGE 12063
70 KESTERN UNITED LY1FE ASSURANCE COMPANY AS
BENEFIC;ARY/%ORTGAGEE, WHICH SECURES THE PAYMENT OF & NOTE
THERE!N“HQHTIOHED' LQuIs ¢, FAULKNER AND PENNIE $. FAULKNER,
THE BENEFIﬁiARY{IES) SRLIN, AGREE TO PAY, WiEN DUE, ALL
PAYMENTS DUE ypon THE SAYD NOTE Iy FavoR OF WESTERN UNITED Lifg
ASSURANCE coy AND BILL save GRANTOR(S) HEREIN, DANIEL o,
ALLPHIN AND AMY 30 ALLPHIN, HARMLESS THEREFROM. SHQULD THE SAID
BENEFIC?AQY(IES)'HEREIN DEFAULT IN MAKING THE PAYHENTS SUE upon
SAID PRIOR NOTE AND TRUST DEED, GRANTOR(S) HEREIN MAY MAKE S&1D
DELITNQUENT PAVMERTS AND ANY SUMS SO pPAiD BY GRANTOR(S) HEREIN
SHALL THEN BE CREDITED UPON THE SUNs NEYT TO BECOHE DUE upon THE
NOTE WHICH 13 SECURED &Y TH1g ALL-INCLUSIVE TRuST DEED,

Y hd
B L, itiais oF BENEFICIARY (1ES)
CLTTCINITIALS OF GRaNTOR (o)

STATE OF OREGON: COUNTY OF KLAMATH : 88,

s . Aspen Title & Escrow the il¢h
fi d at request of i ——
i:jed " ane AD, 19 97 3:28  o'clock P. M., and duly recorded in Vol. ___ 497 ,
of Mortgagag on Page _ 17944 X
/Bemeﬁm G. Letsgh, County Clerk
$25.00 . By alze /0 ){5&4&




