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RERDEES

(LINE OF CREDIT INSTRUMENT)
DEED OFTRUST

{Space above this line for Recorder’s uss)

_Date: May 29, 1897

v

RONALD W MOKESKA AND .. oo : 7
Grantor(s): | ORAY 1o MCKESKA ;- HUISHAMD: ANDWIEE Ajtvess:_g210 Harian De
e - ST e T Kiamath Fslls OR 87663

RONALD W MCKESKA  AND
Borrower(s): LORRY L MtKE$KA"” s

Aﬁfcﬁ'e’ss: 5210 Harlisn Dr
Sl e U glomath Falis OR 97603
Beneficiary/(Lendsr): United States National Bank of Cregon Address: P.O. Box 3176, Portland, OR. 987208-3178
Trustee: U.S. Bank of Washington, National Association - addrass:_501 Hawthome Blvd. Suite 301

: Portland, Oregon 87214

1. GRANT OF DEED OF TRUS}%: By signing below as Grantor, | irrevocably grant. bargain, seli and convey to Trustee, intrust
with power of sale, the following property, Tax Account Number "REERESIE .loceted in
X iamath 5 ) © 7 County, State of Oregon, more particularly described as foliows:

{oT 13 IN BLOCK 3 OF TRACT 1112, EIGHTH ADDITION TO SUNSET VILLAGE,

R CCORDING TO THE OFFICIAL PLAT THEREOF ON FILE IN THE OFFICE OF THE
COUNTY CLERK OF KLAMATH COUNTY, OREGON. ) ‘ B

or as described on Exhibit &, Which is attaghed herele and by this referance incorporated herein, and all buildings and other
improvemsnts and fixtures now o jater focated on the Property (all referred to in this Deed of Trust as “the Property™}. | also
hareby assign to Lendsr any existing and future lzases and repts . from the Property as additional sscurity for the debt

describod balow. | agree that | will be legally bound by all the terms stated in this Deed of Trust.

2. DERT SECURED. This Deed of Trust secures the following:

[l a. The payment of the principal, interest. cradit raport fees, late charges, attorneys’ fees (including any on appeai or
review). oollaction -costs and any and all other: amounts, owing under a note with an original principal amount of
$ 49 ann_pp. - detedyay pa 1aa7 . signed by : :

Ronald W MCKESkéﬂ.Eﬂvd Larpy. b ?&:késka:i' ‘ ' (*Borrower”}
and payabis to Lender, on which o last payment is-due Jupns 18, 2007 “as well as the following
obligations, if any {eollectivaly Hote™) - T : : ) o

and any extensions and renowals of any lengih, The words *LINE OF CREDIT INSTRUMENT" do not apply to this Doed of
Trust if this paragraph 2.a.1s chaoked, unless paragraph 2.b.is also checked.

5. The payment of all arnounits that are payable to Londsr at any ime under a
a ' cooo v dated ‘ ) . and any riders or amendments

Thereto ('Credit Agreement’), signed by .

L L T R ("Borrowsr’}.
The Credit Agreementis fora revoling line of credit under which Borrower may obtaln (in accordance with ths terms of the
Credit Agreement) one or morg’ loans from Lender on one or more occasions. The maximum principal amount t be
advanced and outstanding at any ‘orie ime pursuant to the Credit Agresmentis §

The term of the Credit Agreement consisis 6f an initial peticd of ten years, which begins on the zbove-indicaied date of the

Credit Agraement, during which aciva:n;':es‘qan be ébtained by Borrower, followed by a repayment period during which
Borrower must repay all amounts owing to Lender under the terms of the Credit Agreement. The length of the repayment
period and the maturity date will depend on the amounts owed at the beginning of the repayment pericd, bul it will end no

later than the maturity date of

This Deed of Trust securas the performance of the Cradit Agreement, the payment of all leans payable to Lender at any e
under the Credit Agrsensent, the payment of oll interest, cradit report fess, late charges, membership fees, atterneys fees
{inciuding any on appeai of roviow), callection costs and any and all other amounts that are pavable to Lender at any time
under the Credit Agreement, and any extensions and renswals of any length.

c. This Deed of Trust also secures _'ﬁ'té:'s;iaymfenf of all other sums, with interest thereon. advanced under this Deed of
Truat to protect the sscurity aithis Doed of Trust, and the performance of any covenants and agreements under this Deed of
Trust. This Deed of Trust also seoures tha ropayment of any future advanacss, with interest thereon, made to Barrower under

this Dead of Trust.

The interast rate, payment torms end balance due underthe Mote or Credit Agreement or both, as applicable, may be
indexed, adjusted, renewsd ‘of tenegotiated n accordance with hs terms of the Note and the Credit Agreement and any
extensions and renewals of the Note or Cradit Agresmentor both, as applicable.
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3. INSURANCE-LIENS, AND upKesp .

3.1 | will keep the Froperty -inswrsd by companiss
acceplable o vou with fire and theft insurance, food
insurance if the Property is located in any arsa which is, or
heraafter will be designated as a special flaod hazard arsa,
and extended coveraga insurance, i any, as follows:

. -~ - I

The policy amount will be enough to pay the sntire amount
owing on the debt secured by this Dsed of Trust or the
insurable value of the Property, whichever is less, despite
any “cc-insurance” or similar provision in the policy. The
insurance policies will have your standard loss payable
endorsement. No one but you has a mortgage or lien on the
Property, except the following "Permitted Lien(s)™:

| HOMESIDE- LENDING

3.2 | will pay taxes and any debts that might become a lien
on the Property, and will keep it fres of trust deeds,

mortgages and liens, other than yours and the Permittsd
Liens just described. )

3.3 I will also kaep the Property in good conditisn and repair
and will prevent the removal of any of the improvements.

3.4 lf | do not do any of these things, you may do them and
add the cost to the Note or Credit Agreament as applicable. |
will pay the cost of your doing these whensver you ask, with
interest at the fixed or floating rate charged under the Nots
or Credit Agreement, whichever is higher. Even if you do
these things, my failure to do them will be a default under
3e?ﬁc;n 8, and you may still use other rights you have for the
afault ) S

WARNING

Unless | provide you with evidence ‘of the insurance
covserage as required by the Cradit Agreement or this Desd
of Trust, you may purchase insurance at my expsnse 1o
protectyour intsrest. This insurance may, but need not, also
protect my interest. if the collateral bacomes damaged, the
coverage you purchase may not pay any claim | make orany
claim made against me. | may later cancel this coverage by
providing evidence that | have obtained property coverage
elsewhere. )

! am responsible for the cost of any insurance purchased by
you. The cost of this insurance may be added to the Note or
Credit Agresment. If the cost is added t¢ the Note or Credit
Agreement, the highest rats on the underlying Note or
Credit Agresment will apply to this added amount The
sffective date of coverage may be the date my prior
coverage lapsed or the date | failed to provide proof of
coverags. :

The coverage you purchase may bs considerably ‘more
expensive than insurance | can obiain on my: own and may
not satisfy any nsed for property damage coverage or any
mandatory liability insurance requiremsnis imposed by
applicabls law. .

4, DUE ON SALE. | agree that you may, at your option,
declare due and payable all sums socured by this Deed of
Trust if all or any part of the Property, or an interest in the
Propenty, is sold or transferrad. If you exercise the option to
accelsrate, | know that you may use any default romedies
Earminad under this Deed of Trust and applicable law. 1
cnow that you may exercise your rights under this due on
sale srovision sach time ali or any part of the Proparty, or an

interast in the Property, is soid or transfarrad, whether ornot

you exercisad your rights on any previous sales or transfers,

5. PROTECTING YOUR INTEREST. | will do anything that
may now or later be necessary to perfect and preserve this
Dosd of Trust and | will pay all recording fees and other fees
and costs involved.

8. DEFAULT. twill he a default

by this Deed of Trust when itis due;

6.2 if | commit fraud or make any material misrepresen-
tation in connection with my loan application, the Note or
Cradit Agrsament, this Desd of Trust, or any aspect of my
line of credit. For example, it will be a default if | give you a
false financial statement, or if | do not tell you ‘the tuth
about my financial situation, about the Property that is
subject to this Deed of Trust, or about my use of the money |
obtained from you through the Nots or line of eradity

6.3 if any action or inaction by me adversely affects your
sscurity for the Mote or Credit Agreement, including, but fot
fimitad to, the following:

8.1 If you do not receive any payment on the debt secured

a. if all or any part of the Property, or an interest in the

Property, is sold or transierred;

b, If $fail to maintain required insurancs on the Proparty;
e i1 commit waste on the
destructively use or fail to maintain the Property:

4. 11 dis;

o. I | fail to pay taxas or any debis that mightbecome a'lien
snthe Property; - S, T AP E R
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»;;"?. H:1 do not keep ths Property free of dasds of trust

' mortgages and'liens, other than this Deed of Trust and othe

- Permitted Lisns | have already told vou about. . :

g. i | bocoma insolvent or bankrupt: ]

h. i any person forecloses or doeclsres a forfsiture on tie
Property under any land sale contract, or forecioses any
Pormitted Lisn or other lien on the Properiy; or

i If 1 fail to kesp any agresmsnt or breach the warranties,
repressniations or covenants | am making to you in this
Daod of Trust about hazardous substances on the Property.

1. YOUR RIGHTS AFTER DEFAULT. After a default, you will
have the following rights and may use any cns, or any
combination of tham, at any time.

7.1 You may deciare the entire secu.f.ed'debt immediately
due and payable all at once without notica,

7.2 Subject to any limitations imposed by applicable law,
either befcre or after a sale of the Property undar a judiciat
foreclosure, or before a sale of the Property by
advertisement and sale, you may sue for and recover from
Borrower afl amounts remaining under the Credit
Agresment, under the Note, and under this Deed of Trust.

7.3 You may foreclose this Deed of Trust under applicable
faw either judicially by suit in equity or nonjudiciaily by
advertisement and sale,

7.4 You may have any rents from the Property collected and

_pay the amount received, over and above costs of collection
a?? other lawiul expenses, on the debt secured by this Deed
of Trust,

7.5 | will be liable for all reasonable collection costs you
incur, to the full extent allowed by law. If you foreclose this
Deed of Trust either judicialiy by suit in equity or
nonjudicially by advertisement and sale, | wili also be lizble
for your reasonable aticmey fees including any on appeal or
revisw. - -

7.8 You may use any other rights you have under the law.
this Deed of Trust, or other agreements, including but not
limited to any Note or Credit Agreement.

8. HAZARDGUS SUBSTANCES.

8.1 Except ‘as previously disclosed to you in writing, |
represent and warrant to you that no hazardaous substance
is stored, located, used or produced on the Property, and
that to the bsst of my knowledge, after due and diligent
inguiry, ne hazardous substance ts stored, located, used or
produced on any adjacent Property, nor has any hazardous
substancs been stored, located, used, produced, or released
on the Property or any adjacent property prior to my
ownership, posssssion or control of the Property.

8.2 | will not cause or permit any activity on the Property
that directly or indirectly could result in the release of any
hazardous substance onto or under the Property or any
other preperty. | agres to provide wrtisn notice to you
immediatsly when | become awars that the Propsrty or any
‘adjacent property is being or has been subjectsd to a
relaase of any hazardous substance.

8.2 You and your represeniatives may enter the Property at

~any time for the purpose of conducting an emvironmentat

audit, committing only such injury to the Property as may be
necessary to conduct the audit. You shall not be requirsd to
rernedy any such injury or compensate me therefor. | shall
cooparate i all respacts in the performance of the audit |
shall pay the coste of the audit if sither a defauit sxists under
this Deed of Trust at the time you afrange to have the audit
g:erformed or if the audit reveals a default partaining to
hazardous substances. If | refuse to permit you or your
regresentatives to conduct an snvironmental audit on the
Propesty, you may specifically enforce psrformance of this
provision.

8.4 { will indemnify and hold you harmiess from and against
any and _all claims, demands, liabilities, lawsuits_and other
proceedings, damages, losses, liens, penalties, fines,
clean-up and othar costs, expenses, and atiorney fees
{including  any on appeal or raview)} arising directly or
indirsctly from or out of, or in any way corinected with {i} the
breach of any representation, wamanty, covenant or
agreement concemning hazardous substances contained in
-this Deed of Trust or in any other document executed by me
in connection with the debt secured by this Dead of Trust
{ii; any release onto or under the Property or other properiy
of any hazardous substance that occurs as a direct or
indirect resuit of acts or omissions by me or my agents or
independent contractors: and {ili} any release ento or under
tha Property of any hazardous substance that oceurs duting
rrey ownership, pessession, or control of the Property.

8.5 i you shail at any time, through the exerciss of any of
your remedies under this Doed of Trust, or by taking a deed
in lisu of foreciosure, hold title to or own the Property in your
own right, you may. at your option, convey the Proparty to
me. | covenant and agree that | shall accept delivery of any

~instrument of conveyance and resume ownership of the
- Property in the event you exercise your option hereundsr to

convey the Property to me. You, at your sols discretion, shall
have the right to record any insttument conveying ths
Property - to meo and such recordation shall be deemed
szcceptance by ine of the instrument and the conveyance.
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8.8 All of my represeniations, warrantiss, covenants and
agresmsnis contained in this Deed of Trust regarding any
hazardous substance, including but not limited to my
agreement o accept conveyance of the Property from you
and to resume ownership, shail survive foreclosurs of this
Deed of Trust or acceptance by you of a deed in lisu of
foreciosure.

8.7 For purposes of this Deed of Trust, the term "hazardous
substance” means any substance or matsrial defined or
designatod as hazardous or toxic waste, hazardous or toxic
material or hazardous, toxic or radicactive substance (or
designated by any other similar term) by any applicable
federal, state or local statute, regulation or ordinance nowin
effect or in effect at any time during sither the term of this
Dead of Trust or the period of time | remain in possession,
custody, or control of tho Property following sither
foreclosure of this Deed of Trust or accaptance by you of a
deed in lisu of foreciosure.

1 agree o all the terms of this Dead of Trust.

s wlle )

i802s

8. SATISFACTION OF DEED OF TRUSY. When the Note or
Credit Agreement or both, as applicable, are compistely
paid off and the Credit Agreement as applicable, is
cancelled and terminated as to any future loans, |
understand that you will request Trustee o rsconvey,
without warranty, the Property to the persen legally entitied
thereto. | will pay Trustee a reasonable fee for preparation
and execution of the reconveyance instrument and | will
record the reconvevance at my expense.

10. CHANGE CF ADDRESS. | will glve you my new address
in writing whensver | move. You may give ms any notices by
regular mail at the last address | have given vou.

11. OREGON LAW APPLIES. This Deesd of Trust will be
governed by Oragon law.

12. NAMES OF PARTIES. In this Deed of Trust I, "“me” and
“my" mean Grantor(s), and “you" and °‘your® mean
Beneficiary/Lender.

//fx’mfﬁ /)7(3»\95,&'&

Granter  ponaid W Mcf(ésks

Geantor ‘ergy L MeKeska

Grantor

INDIVIDUAL ACKNOWLEDGMENT

STATE OF OREGON
Y 88,

County of %’i E&W\Q&% )

20, \OG™

Date

WO
J

Parsonally appsared the above hamed \:‘}\Q\‘{\ﬁd \D s% L’Q\'W L" f\/i‘%%ﬂ&%fw

and acknewledged the foregoing Deed of Trust to be

vo!untary-%ct

stary Public for Oregon L‘g

l\%y commission expires:

REQUEST FOR RECONVEYANCE

TO TRUSTEE:

The undersigned is the holdsr of the Note or Credit Agreement or both, as applicable, securad by this Deed of Trust. The
entire obligation svidenced by the Note or Credit Agreement or both, as applicabls, together with all other indebtedness
secured by this Deed of Trust, have been paid in Tull. You are hereby directed to cancsl the Note or Credit Agreement or
both, as applicable, and this Dead of Trust, which are delivered herewith, and to reconvey, without warranty. all the sstate
now held by yeu under the Deed of Trust 1o the person or persons legally entitled thersto.

Date:

STAYE OF OREGON: COUNTY OF KLAMATH :  ss.

U.8. Bank

Signature:

the 12th day

Filed for record at requesi of

of Jung AD., 19 97 at 1:28

of Hortgages

o'clock . L., and duly recorded in Vol ___MG7.
on Page 18022 .

FEE $20.00

§2-E6B30 OR 12/96

Bemetha G. L g@m Caumy Clerk

/
By ngﬁ'é’jﬂ 22/
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