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U5, Bank Hotail Finance Center.
POBXIITE
Portland, Oregon 9?29%33.?6. L

. {Space above this fine for Becordar's use}

L ) . ) .’ 4-,‘ \l .':l‘u Date: Mav 30 , 1937
WiLL 1AM R RUTLEDGE AND : R :

| MARY L RUTLEDGE o
arantor(s):_HiISRAND. AMD WIFE Address:_3870 Cheistine Lo

: R e 7} i Kismath Falls OR 87803

WiLl 1AM R RUTLEDGE AND L » : :
Borrowsris): MARY. L RUTLEBGE. : i : Addross: 3870 Christines Lo
, T o Kiamsih Falls OR 97803
ensticiaryiCLendes™); United States Naﬁonallaank of Oregéﬁ: sddress: P.O. Box 3176, Portland, 0OR. 972083176
Trustee: {1.S. Bank of Washington, National Association - addess: 501 Hawthorne Bivd. Suite 301
) N L ' ' Portland, Oregon 87214

1.GRANT OF DEED OFT?&UST; By mgnmg jbe'i_'o\vir, as Graniog', { iﬁé?qca&s!y ézanf, hargain, sell and convey to Trustes, infrust,
with power of sale, the following property, Tax Account Nuribst_prazds L located in

? . .
KLAMATH : S - County, Stais o Oregon, mors gaitcularly desciibed as follows:

SEE ATTACHED EXHIBIT A’

or as described on Exhibit A, which is attachad horeto and by this refarence incorporated herein, and ali buildings and other
improvements and fixtures now of tatar Josated an the Property (all referred to in this Deed of Trustas “the Proparty™}. 1 also
hereby assign to Lender any existing and future leasss 2nd rents from the Property as additional security for the debt
described baiow. | agree that L wiilbe legally bound by all the terms stated in this Deed of Trust.

2 DEST SECURED. This Deed of Trust secures the following:

{1 a. The payment i the principal, intefest, redit report fess, late charges, attorneys’ fees {including any on agpeal of
raview), collection costs and any and all other amounts, owing under a note with an original principal amount of
% . . ;dated . J U signed by

. TN . R S : : ("Borrower"}
and payable to Lendern on whigh tne fast payment is due j : T as well as the Tollowing
obligations, ifvany,(ccilective!yf?\‘otq?}: ‘ S )
and any axtensions and renswals of any length. The words "LINE CF CREDIT INSTRUMENT® do not apply to this Deed of
Trustif this paragraph 2.a.i8 checksd. unlessparagraph 2.b.is also chocked.

&} b, The payment of all amounts that are payable to Lender at any fime undera
Erp it Craditline Agreamans . dated g, 25 3087 and any riders ofr amendmants
therato (*Cradi Agreement’), signed by ) T 5

Wiiliam B Rutledge and Mary L Rutledge [Barrower"}.
The Gredit Agresment istora revolving line of cradit under which Borrower may obtain {in acgordance with the terms of the
Credit Agresment) ong or ‘more ioans from Lender on ene or more cccasions. The maximum principal amount {o be
advanced and cutstanding at any one tfime pursuant to the Cradit Agreementis & 20, 000 .

The term of the Cradit Agreemsent consists of an initial period of ten ysars, which begins on the abeve-indicated date of the
Cradit Agreement, during which advancss can be obtained by Borrower, foliowed by a repayment periad during which
Borrower must repay all amouhts owing to Lonider under the terms of the Credit Agreement. The length of the repayment
pericd and the maturity dats will dspend on the atnounts owed at the baginning of the repayment period, but it wili end no
later than the matuwity date of Moy 30, ana9 . ’

This Doed of Trust secures the porformance of the Cradit Agreement the payment of ail losns payable to Lender atany ame
under the Credit Agreement, the payment of all interest eredit report {oos, late charges, mombership fees, atromneyvs fess
{including any on appeal or review), sollection costs and any and all othor amounis that are payable to Lender at any time
under the Credit Agreement, and any. extensions and renewals of any length.

¥} c. This Deed of Trust also-Securss the payment of all other sums, with interest thereon, advanced under this Deed of
Tiust to protect the security of this Deod of Trust, and the performance of any covenants and agreements under this Desd of
Trust. This Deed of Trust also secures the repayriont of any future advances, with interest thereon, made to Borrower under
<his Doad of Trust : P :

The interost rate, payment terms ‘and balance due under the Note or Credit Agreement or both, as applicable, may be
indexed, adjusied, renawad or fonscgotiated in accordance with ihe teems of the Note and the Cradit Agreement and any
extensions and renswals of the Note or Credit Agreement or both, as applicable.
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3. INSURANGE, LIENS, AND UPKEER, L

3.1 | will kesp the Property insured by companies
accoptable to vou with fire and theft insurance, flood
insurance if the Froperly is Jocated in any area which is, or
hereafter will be designated as a special flood hazard area,
and extended coverage insurancs, if any, as follows:

SAEELC INSURANCE

The policy amount will ba enough to pay the entire amount
owing on the debt secured by this Deed of Trust or the
insurable value of the Property, whichever is lsss, despite
any "co-insurance” or similar provision in the policy. The
insurance policies will have your standard loss pavable
gndorsement. No one but you has a mertgage or lisn on the
Property, except the following "Permitted Lien(s)":

_CHASE MANHMATTAN-MTG

3.2 | will pay taxes and any debts that might boecome a lien
on the Proporty, and wili keep it free of trust deeds,
mortgages and liens, oiher than yours and the Permitied
Liens just described.

3.3 1 will also keep the Property in goed condition and repair
and will prevent the removal of any of the improvemenis.

3.4 If{ do not do any of these things, youmay do them and
add the cost to the Note or Cradit Agreement as applicable. |
wiil pay the cost of vour doing these whenevsr you ask, with
interest at the fixed or floating rate charged under the Note
or Cradit Agreement, whichever is higher. Even if you do
these things, my failure’to do them will be a default under
gefctitin 6, and you may still use other rights you have forthe
sfault.

WARMING

Unless | provide you with evidence of the insurance
coverage as required by the Credit Agreement or this Deed
of Trust, you may purchase insurance at my expense to
protect your interest. This insuranca may, but nesd not, also
protect my interest. if the collateral becomes damaged, the
coverage you purchase may not pay any claim | make or any
claim made against me. | may later cancel this coverage by
providing evidence that | have obtained property coverags
elsewhere.

{ am responsible for the cost of any insurance purchased by
vou. The cost of this insurance may be added to the Note or
Credit Agreemant. If the cost is added to the Note'er Cradit
Agreement, the highest rate on the underlying Note or
Credit Agreement will apply to this added amount. Tha
effoctive date of coverage may ba the date my prior
coverage lapsed or the date | failed to provide proof of
covarage.

The coverags vou purchase may. be considerably more
expensive than insurance | can obiainon my own and may
not satisfy any need for property damage coverage or any
mandatory liability insurance requirements imposed by
applicable law. ! :

4. DUE ON SALE. | agree that you may, at your option,
declare due and payable all sums secured by this Dead of
Trust if all or any part of the Propeity, or an interest in the
Property, is sold or transferred. If you exsrcise the option o
accalerate, | know that you may use any default remedies
Permiﬁeﬂ under this Deed of Trust and applicable law. |
know that you may exsrcise your rights under this due on
sals provision sach time all or any part of the Progerty, oran
interest in the Froperiy, is sold or transferred, whetiier or not
you exercised your rights on any previous sales or transfers.

5, PROTECTING YOUR INTEREST. | will do anything that
may now or later be nacessary to perfect and prsssive this
Deed of Trust and | will pay all recording fess and other {ees
and costs involvad.

6. DEFAULT. itwill be a dsfault:

8.1 If you do not receive any payment on the dsbt secured
by this Deed of Trustwhen itis due;

5.2 If | commit fraud or make any material’ misrepresen-
tation in connection with my loan application, the Note or
Credit Agresment, this Deed of Trust, or any aspect of my
iine of credit. For exampls, it will be a default if | give you a
false financial statement. or if | do not tell you the truth
about my financial situation, about the Property that is
subjest to this Deed of Trust, or about mv use of the monay|
obtained from you through the Mote or line of credit

5.3 if any action or inaction by me wdversely affects your

security for the Nots or Credit Agreement, including, but rot

fimitad to, the following: .

a. if all or any part of the Property, or an interest in the -
Property, is scid or transferred; - .

b, it  fai! to maintain requirad insurance on the Property; .
c. ¥ | commit waste on the Property or otherwise

destructively use or fail to maintain the Propsrty;

d, 1 dis;
&, 1 {aif

%31l to pay taxes or any debts that n’&fgﬁt'iieco’me 3 _!_ieh
an ihe Property; ‘ ] )
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s Al b do not kesp ﬁ':s‘Pmpeﬁy fioe of desds of wrust,

‘mertgapes and lishs, other than this Deed of Trust and other
Permittad Lisns | have already told you about

g. 1 batome insolvent or bankrupt;

h. if anv person forecloses or daeclares a forfeiture on the
Property under any land sale contract or forecloses any
Permitted Lien or other lisn on the Property; or

i, i | fail to keep any agreement or breach the warranties,
reprosentations or covenants { am making to you in this
Deed of Trust about hazardous substances cn the Property.

7. YOUR RIGHTS AFTER DEFAULT. After a default, you will
have the foliowing rights and may use any one, or any
combination of them, at any time.

7.1 You may declare the entire secured debt immadiately
due and payable all at once without notice.

7.2 Subject to any limitations imposed by applicable law,
either before or afier a sale of the Pro#:erw under a judicial
forsclosure, or before a sale of the Property by
advsriisement and sale, you may sue for and recover from
Borrower all amounts remaining under the Credit
Agresment, under the Note, and under this Deed of Trust.

7.3 You may foreclose this Deed of Trust under applicable
taw either judicially by suit in equity or nonjudicially by
adveriisement and sals.

7.4 You may have any rents from the Property collected and
pay the amount received, over and above costs of collection
a;}? other lawful expenses, on the debt secured by this Deed
of Trust.

7.5 | will be liable for all reasonable coliection costs you
incur, to the full extent allowed by law. i you foreclose this
Deed of Trust sither judicially by suit in eqguity or
nonjudicially by advertisement and sale, b will also be lizble
{for your reasonable attorney fees including any on appeal or
revisw.

7.6 You may use any other rights you have under the law,
this Deed of Trust or ciher agreements, including but not
fimited to any Note or Credit Agreement.

 8.HAZARDOUS SUBSTANCES.

8.7 Except as previously disciosed to you in writing, |
represent and warrant 1o you that no hazardous substance
is stored, located, used or produced on the Property, and
that to the best of my knowledge, after due and diligent
inquiry, no hazardous substance is stored, located, used or
produced on any adjacent Property, nor has any hazardous
substance been stored, located, used, produced, or released
on the Properiy or any adjacent property prior to my
ownership, posssssion or control of the Property.

8.2 | will not cause or permit any activity on the Property
that directly or indirectly could result in the release of any
hazardous substancs onte or undei the Property or any
other property. 1 agres io provide writien notice to you
imnwcﬁate!y whan | becoeme aware that the Property or any
adjacent property is being or has been subjected to a
release of any hazardous substance.

8.3 You and your representatives may enter the Property at
any time for the purposs of conducting an environmental
audit, committing enly such injury to the Property as may be
necessary to conduct the audit. You shall not be required to
remedy any such injury or compensate me therefor. ! shall
cooperate in all respacts in the perfermance of the audit |
shall pay the costs of the auditif either a default exists under
this Deed of Trust at the time you arrange to have the audit

erformed or if the sudit reveals a default pertaining to

azardous - substances. if | refuse to permit you or your
represeniatives to conduct an environmental audit on the
Property, you may spacifically enforce performance of this
provision.

8.4 | will indemnify and hold you harmless from and against
any and all claims, demands, liabilities, lawsuits and other
proceedings, damages, losses, liens, penalties, fines,
cleanrup and other costs, expsnses, and attorney fees
{including any on appeal or review) arising directly or
indirectly from or out of, or in any way connected with (i) the
breach 'of any representation, warranty., covenant or
agresment concerning hazardous substances contained in
this Daed of Trust or in any other document executed lg()-’ ne
in connsction with the debt sscured by this Deed of Trust
{ii} any reloase onto or under the Property or other property
of any hazardous substance that occurs as a direct or
indirect result of acts or omissions by me or my agents or
independent contractors; and {iil} any release onto or under
the Property of any hazardous substance that occurs during
my ownership, poessession, or contro} of the Property.

8.5 If vou shall at any time, through the exasrcise of any of
vour remedies undsr this Desd of Trust or by taking a deed
in Hieu of foreciosure, hold title to or own the Property in your
‘own right. you may, at your aption, convey the Property to
me. | covenant and agree that | shall accept delivery of any
instrument of convevance and resume ownership of the
Property in the event You exercise vour option hereunder to
convey thoe Property to me. You, at your sole discretion, shall
have the right to record any instrument conveving the

T Property to me and such recordation shall be deemsd

acceptancs by me of the instrument and the conveyance.
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8.6 All'of my representations, warranfies, covenanis and
agreements contained in this Deed of Trust regarding any
hazardous substance, inciuding but not limited o my
agreement to accept conveyance of the Propsriy from you
and to resume ownership, shall survive foraclosure of this
Deed of Trust or acceptance by vou of a deed in fisu of
foreclosure.

8.7 For purposes of this Deed of Trust, the term “hazardous
substance” means any substance or material defined or
designated as hazardous or toxic waste, hazardous or toxic
material or hazardous, toxic or radioactive substance {or
designated by any other similar term) by any applicable
federal, state or local statuts, regulation or ordinance nowin
effect or in effect at any time during either the term of this
Deed of Trust or the period of time | remain in possession,
custody, or control of the Property following either
foreclosure of this Deed of Trust or accepiance by you of a
deed in lieu of foraciosure.

! agree 1o sli the terms of this Deed of Trust.

74 //ﬁzgém ‘ .&//%Zg/é%%ﬁv

&, SATISFACTION OF DEED OF TRUST. When the Note or
Crodit Agreement or both, as applicabls, are completely
peid off and the Credit Agreement as applicable, is
cancelled and terminated as to any future loans, |
understand that you will request Trustee to reconvey,
without warranty, the Property to the person legally entited
thereto. | will pay Trustes a reasonable fee for preparation
and exacution of the reconveyance instrument and | will
record the reconveyancs at my expense.

10. CHANGE OF ADDRESS. | will give you my new address
in writing whensver | move. You may give me any notices by
regular mail at the last address | have given you.

11. OREGON LAW APPLIES. This Dead of Trust will be
governed by Oregon law.

12. NAMES OF PARTIES. In this Deed of Trust ®I*, "me” and
"my” mean Crantor(s), and ‘you” and "vour" mean
Bansficiary/Lender.

HMaey L‘%L[ﬁ”dz

Grantor 1 ia:n R Rut i)gu"g;g/ (7

i
Geanter peary L i/?ut sdge /;'\';
¢/
z

Grantor

Qrantor

qramar

IHDIVIDUAL ACKROWILELCYENTY

STATE OF CREGON

KI sonatlh

County of

5/30 /5

5o

Personaily appeared the shove named _LUHIda s B
and acknowledgad the foregoing Deed of Trust 1o ba

?\u,‘i.i-ﬂ%,&.- % AMard L Ta’u‘{r&iém

voluntary act.

Before me:

F asdiis el gw

tastary Public for Cragon

My comimission sxpires:

/r;?f/gn 2000
I'd

REGUEST FOR RECONVEVANGE

TOTRUSTEE:

The undersigned is the holder of the Note or Credit Agreement or both, as applicable, secured by this Deed of Trust. The
entire obligation svidenced by the Note or Credit Agreement or both, as applicable, togsther with all other indebtedness
secured by this Deed of Trust, have been paid in full. You are hershy directed to cancel the Note or Credit Agreement or
both, as applicable, and this Deed of Trust, which are dsliverad hisrewith, and to reconvey, without warranty, all the estate
now held by you under the Deed of Trust to the person or parsons legally entited thereto.

Date:

OB 12/35

Sighature:
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i EXHIRITA
~ TO DEED OF TRUST / LINE OF CREDIT MSET@AGE

The following described real property situate in Klamath County, Oregon:

A tract of land situate inm the NELSE} of Section 9, Township 39 South,
Range 10 E.W.M., Klamath County, Oregon, more particularly described as
follows:

Beginning at the 5/8 fnch iron pin marking the East one-fourth corner of
sald Section 9; thence South 00°08' West along the East line of said Seection 9
& distance of 30.00 feet; thence North 89°55' West a distance of 268.71 feet;
thence South 06°G8' West parallel with the East line of said Section 9 a
distance of 192.02 feet to a one-half inch iron pin on the true point of
teginaing of this description; thence continuing South 00°08' West a distance
of 193.00 feet to a one-half inch iron pin; thence Horth 89°52° West a distance
of 226.00 feet to a cne-half inch iren pin; thence North 00°08' Zast parallel
with the East line of said Section 9 a distance of 193.00 feet to a one-half
inch iron pin; thence South 89°52' East a distance of 226.0 feet to the true
point of beginning.

STATE OF OREGON: COUNTY OF KLAMATH :  s8.

Filed for record at request of U.5. Bank the 12¢h
of June AD,19_3%7 a 1528 oclotk P, M., and duly recorded in Vol. _}M97
of Mortgages on Page 18025 .
Bernstha G. Letsch, County Clerk
j§1(€?3??t4 iAkQ?j




