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TRUSTEES OF ROLLINS LOVING TRUS
P.0. Box 218
Keno, OR 97627

Grantor
CLAUDE G. BENNER AND LOUISE BENNER
15 BELMONT AVENUE
CAMDEN, ME 04843

Beneficiaxy

After recording return to: ESCROW NO. MT41141-MS
e PMERITITLE
022 S. 6TH STREET
~FLAMATH FALLS, OR 97601 &&T(L ;%‘\ - MO
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o~ TRUST DEED

o THIS TRUST DEED, made on APRIL 21, 1997, bhetwesn

3%AKK ROLLINS AND DIAWE ROLLIHS, TRUSTEES OF THE ROLLIKS LOVING TRUST , as
Grantor,

AMERITITLE , &s Trustee, and

GLAUDE G. BENNER AND LODISE BEWNER , or the survivor thereof, as Beneficiary,

WITNESSETH:
Grantor irrevocably grants, bargainsg, sells and conveys to trustee in trust,
power of sale, the property in KLAMATH County, Oregon, described as:
NW1/4 NW1/4 s¥1/4 OF SECTION 21, TOWNSHIP 40 SOUTH, RANGE 8 EAST,
WILLAMETTE MERIDIAN, KLAMATH COUNTY, OREGON

This document is being rerecorded to add the maturity date.

together with all and singluar the tenements, hereditaments and appurtenances and all other tights thereunto belonging or in anywise
nqx;' eé' hereafter appertaining, and the rents, issues and profits thereof and all fixiures now or hercafier aitached to or used in connection
with the property.

FOR THE? PgRPOSE OF SECURING PERFORMANCE of each agresment of grantor herein contained and payment of the sum of

FTWENTY THOUSAND** Dojlars, with interest thereon
according to the terms of a promissory note of even date berewith, payable to beneficiay or order and made payable by grantor, the
final payment of principal and interest Hereof, if RO? SOOLEr Paid, to be due and payable per terms of .nota
The date of maturity of the debt secured by this instfument is the date, stated abové. on Which the final installment of said note
becomes due and Fayable.
1

To protect the security of this trust deed, grastor agrees:

1. To protect, preserve and imaintain said property in good condition and repair; not to remove or demolish any building or im-
provement thereon; not to commit or Fermxt any waste of said property,

2. To complete or restore promply and in good workmanlike manner any building or improvement which may be constructed,
damaged or destroyed thereon, and pay when due all costs incurred therefor.

3. To comply with all laws, ordinances, regulations, covenants, conditions and restrictions affecting the property; if the beneficiary
50 tequests, to }Lo_m In executing such financing statements ¥ursuam. to the Uniform Commercial Code as the beneficiary may require
and to_pay for filing same in the proper public office or offices, as well as the cost of all lien searches made by filing officers or
searching agencies as'may be desmed desirable by the beneﬁcxa?'.

4. To provide and continuously maintain insurance on the bui dings now orhercafter erected on- said premises against loss or damage
by fire and such other hazards as the beneficiary may from time to time require, in an amount not less than the- full insurable vaive,
written in companies aceeptable 1o ihe beneficiary, with loss payable to the Jatter; ail poiicies of insurance shall be delivered 1o the
beneficiary as soonm as insured; if grantor shall fail for any reason to procure any such insurance and to deliver said policies o the
beneficiary at least fifteen days prior to the expiration of any pelicy of insurance now or hercafter placed on said buiidings, the
veneficiary may procure same at grantor's expense, The amount collocted under any fire or other insurance policy may be applied by
beneficiary upon any indebtedness secured ereby and in such order as beneficiary ma determine, or at option of beneficiary the
entire amount so collected, or any part thereof, may be released to grantor. Such application or release shall not cure or waive any
default or notice of default hereunder or invalidate any act done pursuant o such notice.

5. To keep said premises free from construction liens and to pay all taxes, assessments and other charges that may be levied or
assessed upon or against said profperty before any part of such taxes, assessments and other charges become past due or delinguent and
promptly deliver receipts therefor fo beneficiary: should the grantor fail to make payment of any taxes, assessments, insurance
premiuins, liens or other charges payable by grantor, either by direct payment or by providing beneficiary with funds with which to
make such payment, beneficiary may, at its option, make payment theréof, and the amount so paid, with interest at the rate st forth
in the note secured hereby, together with obligations described in paragraphs 6 and 7 of this trust deed, shall be added to and become
& part of the debt secured by this trust deed, "without waiver of any rights arising from breach of any of the covenants hereof and for
such payments, with interesi as aforesaid, the property hereinbefore described, as well as the grantor, shall be bound to the same
extent that they ate bound for the payment of the obligation herein described, and all such payments shall be immediately due and
payable without notice, and the nonpayment thereof shall, at the option of the beneficiary, render all sums secured by this trust deed
immediately due and payable and constifute a brezch of this trust deed.

6. To pay all costs, fees and expenses of this trust deed including the cost of title search as well as the other costs and expenses of
the trustee incurred in connection with or in enforcing this obligation and trustee’s and attorney's fees actually incurred.

7. To appear in and defend any action or roceeding purporting to affect the security rights or powers of béneficiary or trustee; ang
inany suit, action or proceeding in which the beneficiary or trustee may appear, including any suit for the foreciosure of this deed,
to pay all costs and expenses, includxgﬁ evidence of title "and the beneficiary's or trustee's attorney's fees; the amount of attorney's
fees ‘mentioned in this paragraph 7 in all cases shall be fixed by the trial court and in the evens of an appeal from ap% judgement or
decrees of the trial court, grantor further agrees to pay such sum as the appellate court shall adjudge reasonable as the beneficiary's
or trustee’s attorney’s fees en such appeal.

t is mutually agreed that: .

8. in the event that any portion or al} of said property shail be taken under the right of eminent domain or condemnation. beneficiary

shall have the right, if it 5o elects, to require that alf or any portion of the monies payable as compensation for such iaking, which are

NOTE: The Trust Deed Act provides that the Trustee hereunder must be cither an attorney, who is an active member of the Qregon
State Bar, a bank, trust company, or Savings and loan assaciation authorized to do business under the laws of Oregon or the United
States, a title insurance company authorized to insure title to yeal properiy of this state, iis subsidiaries, affiliates, agents or branches,
the United States or any agency thereof, or an escrow agent licensed under ORS 694,505 10 696.385.
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in excess of the amount required to pay all reasonable costs, expenses and atlorney's fees necessarily paid or incurred by grantor in such
géopqed1ngs, _Shall be paid to beneficiary and sppiied by it first upon any such reasonable costs and expeuses and attorney''s fees,
botl in the trial and appellate courts, necessarily paid or iiicurred by Beneficiary in such proceedings, and the balance applied tpon the
indebtedness secuted hereby; and grantor agrees, at its own expense, to take such actions and execute such instruments as zhail be
recessary in obtaining sych compensation, promptly upon beneficiary's request.

9. At'any time an from time to time upon wriiten request of beneficiary, payment of its fees and resentation of this deed zad the
note for endorsement (in case of full reconveyances, for cancellation), without affecting the liability o% any person for the payment of
the indebledness, trustee may (a) consent to the making of any map or plat of said property; (b) join in ranting any easement or
crealing any restriction thereon; aSC) join in any subordination or other agreement affecting this déed or the lien or arge thereof;
(d) rcconveir, without warranty, all or any part of the property. The grantee in an Teconveyance may be described as the "person or
;i_ersons legally entitled thereto,” and the Tecitals therein of any matters or facts shail be conclusive proof of the truthinlness thereof,

Tustee's fees for any of the services mentioned in this paragraph shall be not less than $5.

10. Upon_any delault by granior hereunder, beneficiary may at any time without notice, either in erson, by agent or by a receiver
to be appointed by a couit, and without regard to the adequacy of any security for the indebtedness%ereby secured, enter upon and
take possession of said ) in i i iect the rents, issues and profits,

g those past due and unp 2 i collection, including reasonable

rents, issues and profits, or the proceeds of fire.
e dproperty, and the application or release thereof
ldaie any act done pursuant to such notice.

the essence wit
due and payable. In such an event ihe eficlary at his election may proceed to foreclose this trust deed in equity as a mortgage or
direct the trustec to foreclose this trust deed by adVertisement and sale. or may diregt the trustee 1o pursue any other right or remedy,
cither at law or in equity, which the beneficiary may have. In the event the beneficiary elects to foreclose y advertisement and sale,
the beneﬁciar‘y or the trustee shall execute and cause to be recorded his written notice of default and his election to sell the said
described reaf proger‘tjy to satisfy the obligation secured hereby whereupon the trustee skall fix the time and place of sale, give notice
thereof as then required by law an proceed 1o foreclose this trust deed in the manner rovided in ORS 86.735 10 86.795.

i3. After the trustee has commenced foreclosure by advertisement and sale, amg at any time prior to.5 days before the date the
trustee conducts the sale, the grantor or any other person so privileged by ORS 86.753, may cure the default or defaults. If the default
consists of a failure to pay, when due, sums secured by the trust deed, L))lle default may be cured by paying the entire amount due at the
time of the cure other than such portion as would not thes be due had no default occurred. Any other default that is capable of being
cured may be cured by tenderm% the performance re bligation or trust deed. "In any case, in addition to curing the
default or defaults, the person ef ecting the cure shall pay to the beneficiary all costs and expenses actually incurred in enforcing the
obligation of the trust dee together with trustee's and attorney's fees not exceeding the amounts provided by law.,

14, Otherwise, the sale shall be held on the date ang at the time and place designated in the notice of sale of the time to which said
sale may be postponed as provided by law. The trustee may sell said property eitherin one parcel or in separate parcels and shall
sell the parcel or parcels at auction to the highest bidder for cash, payable at fli time of sale. Trustee shall deliver to the purchaser
its deed in form as required by law conve inIg the pm{segty so sold, but witlout any covenant or warranly, express or implied.
The recitals in the deed of any matters of fact shall be conclusive proof of the truthfulness thereof. Anly person, excluding the trustee,
but including the grantor and beneficiary, may purchase at the sals,

15. When trustee sells pursuant to the powers provided Eerein, <irustee shall apply the proceeds of sale to paymeni of (1) the
expenses of sale, including the comlpensanon of the trustée and a reasonable charee b trustee's attorney, (2) to the obligation
secured by the trust deed, (3) to al persons having recorded liens subseauent (o the the interest of the trustee in the trust deed as
theirl gx:erestsh may}appear in the order of their priotity and (4) the surplus, if any, to the grantor or to his successor in interest
entitled to such surplus.

16. Beneﬁciatymgxay from time to time appoint a suceessor or SUCCessors o any trustee named herein or td any successor trustee
appointed hereunder, Upon such appointment, and without conveyaiice to the successor trustee, the latier shall be vested with all
title, powers and duties conferred upon any trustee herein named or appoinied hereunder. Each such appointment and substitution shal}

¢ made by written instrument executed by beneficiary, which, when recorded in the morigage records of the county or countie in
which the property is situated, shall be conclusive 1001 of proper appointment of the successor trustes.

17. Trustee “accepts this trust when this deed, duly executed and ac owledged is made a public record as provided by law. Trustee is
not obligated to notify any gaﬂy hereto of pending sale under any other deed of trust or of any action or proceeding in which grantor,
beneficiary or trustee shaﬁ € a party umiess siich action or proceeding is brought by trustee.

The grantor covenants and agrees {0 and with the beneficiary and the beneficiary"s successor in interest that the grantor is lawfully
seized in fee simple of the re property and has avalid, unéncumbered title thereto and that the grantor will warrant and forever
defend the same against all persons whomsoever,

ARNING: Unless grantor provides beneficiary with evidence of insurance coverage as required by the coniract or loan
agreenient between them, bene iciary may purchase insurance at srantor's cxpense. to protect beneficiary's interest. This
insurance may, but need not, also protect grantor's interest. If the collateral becormes damaged, the coverage purchased by
beneficiary may not pay any claim made by or againsi grantor. Grautor ma:i' Iater cance} the coverage by providing evidence
that granfor has obtained broperty coverage elsewhere. Grantor is respansible for the cost of any insurance coverage purchased
by beneficiary, which cost may be added to grantor's contract or loan alance. If it is so added, the interest rate on the under-
lying coniract or loan will appiy to it. The effective date of coverage may be the date grantor's prior coverage lapsed or the date
grantor failed to provide preof of coverage, The coverage beneliciary purchases may be considerably more expensive than
insurance grantor might stherwise obtain alone and maiy not satisfy any need for property damage coverage or any manudatory
lizbility insurance requirements imposed by applicable Iaw.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:

(a) grimarily for grantor's personal, family, or household purposes INOTICE: Line out the warranty that doss not apply]
(b} for an organization, or {even if grantor is a natural person) are for business or commercial purposes.

This deed applies to, inures to the benefit of and binds all parties hetelo, their heirs, legatees, devisees, administrators, €Xecutors,
personal representatives, successors, and assigns. The term beneficary shall mean the holdsr and owner, including pledges, of the
contract secured hereby, whether or not named as a beneficiary berein.

In construing this mongaFe, it is understood that the mortgagor or mortgagee may be more than one person; that if the context so
requires, the singular shall be taken to mean and include the plural and that generally all grammatical changes shall be made, assumed
and implied to make the provisions hereof appi%'} equally to corporations and 1o individuals.

N WI%NESS WHEREOF, said grantor has hereunfo set his hand the day and year §irst above writien.

12. Upon default b
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REQUEST-%i—)%{.};i}i-.i—R_EEBRVEE‘!};&-C‘:E—(};};;\:S#:& only when cbligations have been paid)
TO: , Trustee

The undersigned is the legal owner and holder of all indebtedaess secured by the fore;%eing trust deed.  Alf sums secured by the trust
deed have been fully paid and satisfied. You hereby are directed, on Pbayment 9 vou of any sums owing to vou under the terms of the
trust deed or pursudnt to statute, to cancel aj} evidences of indebtedness secured by the trust deed (which are delivered o you herewith
to%elher with the trust deed) and te reconvey, without warranty, to the parties dssignated by the tenms of the trust deed the estate now
held by you under the same. Mail reconveyance and documents to: .

DATED: , 19 .

Do not lose or destroy this Trust Deed OR THE NOTE which it secuzes,
Both must be delivered to the trustee for cancellation before

reconveyance will be made. Beneficiary

STATE OF OREGON : COUNTY OF KLAMATH: ss.

Filed for record at request of Amerititle
April AD., 19 97 at 10: 55 o'clock
of Mortpaces
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STATE OF OREGON: COUNTY OF KLAMATH s8.

Filed for record at request of Amevititle the 12th
of June AD,i19_97 _at  3:3%3 o'cleck ____P. M., and duly recorded in Vol

of Moriegages on Page 18162 3
, Bemetha G. Letggh, County Clerk
$15.00 Re-record By | A i \ feza .




