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TEIS TRUST DEED, made this .....2204 .... day of between
LESLIE E. NORTHCUTT AND NORMA V. NORTHCUT

, &s Grarnor,
s Trustee, and

ASPEN TITLE & ESCROW, INC. a
DAVID J. LE QUIEU AND MELLIE J.- LE QUIEU, HUSBAND AND WIFE™ RiGats
OF SURVIVORSHIP . as Beneficiary,
WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to frustee in trust, with power of sale, the property in
KLAMATH County, Oredon, described as:

SEE LEGAL DESCRIPTION MARKED EXHIBIT “A® ATTACHED HERETO AND BY THIS REFERENCE
MADE A PART HEREOF AS THOUGH FULLY SET FORTHE HEREIN. . . . .

together with all and singular ihe fensments, hereditaments and appurtonances and all other rights thereunto belonging or in snywise now
or hereatter appertaining, and the rents, issues and profits thereof and all fixtures now or heresfter attached to or used in connection with
the property. :

FOR THE PURPOSE OF SECURING PERFQRMANCE of ezch agreemont of grantor herein contained and payment of the sum

of .SEVENTY. THOUSAND AND NO/100

2 TSSO
Eavterernusostoriorion 378, 000 '00) Drollars, with inferest thereon according to the terms of & promissory
note of even date herewith, payable to bensficiary or order and made by grantor, ¢the #inal payment of principal and interest hereof, it

not sooner paid, te be due and payable 8L mAtUrity of mote 19

The date of maturity of the debt secured by this instrument is ¢hs date, stated above, on which the final instaliment of the note
Bbecomes due and pavable, Should ths grantor either agree to, attempt te, or actually sell, convey, or assign all (or any part) of the prop-
erty or all (or any part} of jrantor’s interest in it without first obtaining the written consent or approval of the beneficiary, then, at the
beneficiary’s option¥, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or herein, sheli be-
come immediately due and payahble. The sxecution by grantor of an earnest mwney agresment®¥ does not constitute a sale, conveyarnce of
assignaont.

To protect the security of this trust deed, grantor agress:

1. To protect, preserve and maintain the property in good condition and repair; not fo remove or demolish any building or im-
srovement $hereon; not fo cemmii or permit any wasto of the property.

2. To completo or testore promptly and in good and habitable conditicn any building or improvement which may be constructed,
damaged or destroyed thereon, and pay when due all costs incurred therefor.

3. To comply with all laws, ordi; 5 Iations, cov t5, conditions and restrictions affecting the properiy; it the beneficiary
so requests, fo join in executing such financing stafements pursuant to the Uniform Commercial Code as the benelicizry may reguire &nd
‘o pay for tiling same in the proper public office or officas, as well as the cost of all lien searches msde by tiling ofiicers or searching
agencies as may be deemed desirable by the bensiiciary.

4. To provide and continucusly maintain insurance on the buildings now or hereaffer erected on the pmpert{ afains? Iiss or
damage by fire and such other hazards as the beneficiary may from time to time require, in an amount not less than ¥ ngurable
serittenn in companies acceptable to the beneficiary, with loss payable to the Iatter; all policies of insurance shall ke delivered to the be.
ficiary as scon as insured; if the grantor shall fail for any reasen fo procure any such insurance and to deliver the policies to the beneficiary
at least fifteen days prior to the expirstion of any policy of insurance now or hereafter placed on the buildings, the beneficiary may pro-
cure the same at grantor’s expense. The amount collected under any fire or other insurance policy may be applied by beneficiary ugon
any indebtedness secured hereby and in such order as beneficiary may determire, or at option of beneficiary the entire amount so collected,
or any part thereof, may be released to grantor. Such application or release shall not cure or waive any default or notice of default here-
ander or invalidate any act done pursuant to such notice.

5. To keep the property free from construction liens and to pay all taxes, assessments and other charges that may be levied or
assessed upon or against the propertv before any part of such taxes, assessments and other chardes become past due or delinquen? arnd
promptly deliver receipts therefor to beneliciary; should the grantor fail fo make payment of any taxes, assessmaats, insurence premiums,
liens or other charges payable by grantor, either by direct payment or by providing bsneficiary with funds with which fo make such pay-
ment, beneficiary may, at its option, make payment thereof, and the amount so paid, with inferest at the rate set forth in the nofe
secured hereby, together with ike obligations described in paragraphs 6 and 7 of fhis trust deed, shall be added to and become a part of
tke debt secured by this trust deed, without waiver of any rights arising from Breach of any of the covenants hereof and for such payments,
with interest as aforesaid, the property hereinbefore descrited, as well as the grantor, shall be bound to the same extent that they are
Bound for the payment of the obligation herein described, and all such payments shall be immediately due and payable without notice,
and the nonpayment thereof shall, at the option of the beneficiary, render all sums secured by this trust deed immediately due and pay-
able and constitute a breach of this trust deed.

6. To pay all costs, fces and expenses of this trust including the cost of title search as well as the other costs and expenses of the
trustes incurred in connection with or in enforcing this chligation and trustee's and attornoy’s fees actually incurred.

7. To appear in ard defend any action or procseding purperting to alfect the security rights or powere of benoficiary or trustee;
and in any suit, action or proceeding in which the benaficiary or trustee may appear, including any suit for the foreclosure of this deed
or any suif or action related to this instruinent, including but not limited to its validity and/or enforceability, fo pay all costs and ex-
penses, including evidence of title and the beneficiary's or trustee's atiorney fees; the amount of attorney tees mentioned in this para-
graph 7 in all cases shall be fixed by the trial court ard in the event of an appeal from any judgment or decrez of the trial court, granicr
further agroes to pay such sum at the appellate court shall edjudge reasonable as tha beneliciary's or trustee's attorney fees on such appeal.

It is mutually agreed that:
8. In the event that any portion or all of the property shall be taken under the right of eminent domain or condemnation, bere-

ticiary shall have the right, it it so elects, to require that all or any portion of the monies payable as compensation for such taking,

NOTE: The Trust Deed Act provides that the trustes hereunder must 5s either an etiomey, who Is an active member ¢f the Gregon Stats Bar, a bank, trusi company
or savings and fozn assoeiation authorized to do business under the lsws of Gregon or the Unlted States, a title Insurance company authorized i Incure titie to real
property of thls siale, s subsidiaries, affiiiates, agenis o branchics, the United Ststas of any agoncy thareo], or an esorow agent llsensed tndar ORS 695.505 10 625,585,
*WARNING: 12 USC 17073 regulaiss and may prohtbit sxexcisa of this opilon.

**Ths publlzhar seggests thal such an agresmant address the lssua of cbialning benaficlary's conssat In somplate detsll
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wfucn are in excess of the amoanf reqwre-a eo pay all re ‘cobis, exponses and aitorney’s fees necessarily paid or incurred by granfor

2 such proceedings, shail bé paid o berisficiary and applied by it firsf zpoq any reasonable costs and expenses and attornay’s ines, Eotk
m ‘¢he trial and appellats courts; necessarily paid or incurred by beneficiary in‘such proceedings, and the balance appliied upon the indebied-
ness secured hereby; and granior sgréss, af ifs owit expense, to- take «u*h actions and e.;ea.rta such instrumestts as shell be xmeoossary
in cbta ning such compensation, prompily upen beneliciary’s request,

9. At any #Hms and from fime #o iime upon written request of beneliciary, payment oi its fees and pressniaifon of fhis deed and
the note for endorsement (in case 6f full reconveyances, for cancellation}, without alfscting the lisbfiity of any person for éhe paymenf of
the indebtedness, frusfee may (a) consent to the making of any map or plat of the property; (5) join in granting zny sasemeni or creat-
ing any restriction thereon; (c} join in any subordination or other agfireement affecting this deed or the lien or charge therect; (d}
reconvey, without warranty, all or any part of the property. The graniee in any reconveyance may be described as the “person or persons
fegally entitled therelo,” and the recitals therein of any matters or facts shall be conclusive proof of the ifruihiuiness thereof. Trusiee’s
fees for any of the services mentioned in this paragraph shall be not less than §5.

10. Upon any default by grantor hereunder, beneficiary may at any time without notice, either in psrson, Dy agenf or By a receiver
to ba appomiea by a court, and without regard to the adequacy of any security for the indebtedness hereby secured, enter upon and fake
possession of the property or any part thereof, in its own name sue or otherwise collect the rents, issues and profits, including those past
due and unpaid, and apply the sams, less costs and expensas of operation and collection, including reasonable atforney’s lees upon any
indebtedness secured hereby, and in such order as beneficiary may determine.

11. The entering upon and faking possession of the property, the collection ol such rents, issues and prolits, or the proceeds of iire
and other insurance policies or compensation or awards for any taking or damage of the property, and ¢he application or relezse therect as
aforesaid, shall not cure or waive any default or notice of default hiereunder or invalidate any act done pursuant fo such nofice.

12. Upondeiault by grantor in payment of any indebtedness secured hereby or in grantor's performance of any agreemesnt hereunder, time
being of the essence with respect to such payment andfor performance, the beneficiary may declare all sums secured hereby immediately
due and payable. In such an event the beneficiary may clect fo proceed to Ioreclose this trust deed in equity as a mortgzge or ditect the
trustee to foreclose this trust deed by advertisement and sale, or may direcs the trustes to pursue any other right or remedy, either at
law or in equity, which the beneficiary may have, In the avent the beneficiary elecis to foreclose by advertisement and sale, the bene-
ficiary or the trustee shall executs nnd cause to be recorded a writfen notice of default and election to sell the property to satisfy the obliga-
tion secured hereby whereupon the frustes shall fix the time and place of sale, give notice thereof as then required by law and proceed
to foreclose this trust deed in the manner provided in ORS 86.735 to 86.793.

13. After the trustee has commenced foreclosure by adverfisement and sale, and af any time prior to 5§ days befcre the date the
trustee conducts the sale, the grantor or any other person so privileged by ORS 86.753, may cure the default or defaults. J§ the defauld
consists of a failure fo pay, when due, sums secured by ihe trust deed, ths default may be cured by paying the entire amount due af the
time of the cure other than such portion as would nof then be due had no default occurred. Any other default that is capahie of Seing
cured may be cured by tendering the performance required under the obiigation or frust deed. In any case, in addition to cutmg the de-
fault or defaults, the person effecting the cure shall pay to the beneficiary all cosés and expenses actually incurred in enfercing
the obligation of the trust deed together with trustee’s and attorney’s fees not exceeding the amounts provided by law.

14, Otherwise, the sale shall be keld on the date and at the time and place designafed in the notice of sale or the time io which
the sale may be postponed as provided by law. The ¢rustee may sell the property sither in one parcel or In separaie parcels and shali =e.’I
the parcel or parcels at auction to the highest bidder for cash, payable at ihe time of sale. Trustee shall deliver to the purchaser its dee
in form as required by law conveying the property so sold, but without any covenant or warranty, express or implied. The recitals in the
deed of any matters of fact shall be conclusive proof of the truthlulness thereol, Any gerson, excluding the trustee, but including the
grantor and beneficiary, may purchase at the sale.

15. When trustee sells pursuant to the powers provided herein, frustee shall apply the proceeds of sale to payment of (1) the ex-
penses of sale, including the compensation of the trustee and a reasonable charge by trustee’s atiorney, (2) to the obligetion secured by
the frusé deed, {(3) fo all persons having recorded lisis subsequent to the interest of the trustee in the frust deed as their interests may
appear in the order of their priority end {(4) the surplus, if any, fo the granfor or fo any successor in interest entitled to such surpius.

16. Beneficiary may from time to time appoint a successor or successors to any trustee pamed herein or to any successor $rus
appointed hereunder. Upon such appointment, and without conveyance to the successor trustee, the latter shall be vested with zil ritle,
powers and duties conferred upon any trustee herein named or appoinfed hereunder, Each such appointment and substitution shall be
made by written instrument execated by beneficiary, which, when recorded in the morfgage records of the county or counties in which the
property is situated, shall be conclusive proof of proper appointment of the successor frustee.

17. Trustee sccepts this trust when this deed, duly execufed and acknowledged, is made a public record as provided by law. Trustee
is not obligated io notify any - party hereto of pending sale under any other deed of trust or of any action or proceeding in which granior,
beneficiary or trustee shall be a party unless w.,h action or proceeding is brought by trustee.

The grantor covenants and agrees fo and with the beneficiary and the beneizcxarys successor in interest that the granter is lawlully
seized in fee simple of the real property and has a valid, unencumbered title thereto, except as may be set forth in an addendum or exhibit
aésached herefo, and that the grantor will warrant and forever deiend the same against all persons whomsoever.

WARNING: Unless grantor provides beneficiary with evidence of insurance caverage as required by the con-
tract or loan agreement between them, beneficiary may purchase insurance at grantor’s expense to protect bene-
ficiary's interest. This insurance may, but need not, also protect grantor's interesi. If the collateral becomes damaged,
the coverage puzch&spd by beneficiary may not pay any claim made by or against grantor. Grantor may later cance}
the coverage by providing evidence that grantor has chtained property coverage elsewhere. Grantor is responsible
for the cost of any insurance coverage purchased by beneficiary, which cost may be added to grantor's contract or
Joan Balance. If it is so added, the interest rate on the underlying contract or loan will apply to it. The effective date
of coverage may be the date grantor’s prior coverage lapsed or the date grantor failed to provide proof of coverage.
The coverage beneficiary purchases may be considerably more expensive than insurance grantor might otherwise
obtain alone and may not satisfy any need for property damage coverage or any mandatory liability insurance re-

quirements imposed by applicable law.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:

(a)* primarily for grantcr's personal, family or household purposes {see Important Netice below),

(b) for an organization, or (even if grantor is a naiural person) are for business or commercial purposes.

This deed applies to, inures o ¢tha benefit of and binds all parties hereto, their heirs, legatees, devisees, administraters, execurors,
personal representatives, successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whather or rof named as a beneficiary herein.

In construing this trust deed, it is understood fhat the grantor, trustee and/or baneficiary may each be more than one person; that
if the context so requires, the singular shall be taken lo mean and include the plural, and that generally all grammatical changes shall be
made, assumed and implied to make the provisions herecf apply equally to corporations and to individuals.

IN WITNESS WHERZEQF, the grantor has executed this,inst ment the day and yeﬁ' first aboye written.

* [MPORTANT NOTICE: Dolete, by lining out, whichever warranty {o) or {b} is ‘5 / /L:A o

not applicable; if warranty {a) is applicable and the beneficiury is a creditor T EE I\QRTh ]

as such word is defined in the Truth-in-lendi Ad and Regulation Z, ihe ’

benaficiary MUST comply with the Act and Ragul by king ¥ d B AS435
disclosures; for this purposs use Stevens-Ness Fc—m Neo. 1319, or equnvciem. . TORMA V. NORTH
1¥ compliance with the Act is not required, disregard this notice.
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STATE OF OREGON, County of .. K Levwaeddn Yss.
This instrument was acimowledg‘ed before me on NV 9?7,

b}/--Le" e B MoctHacud S5 Alocwma. M. Ao

This instrument was acknowledged before me on

Pobad

Ld] &%RE&‘J?&

e i b G A ST )
<

. 5“\ 2 5Ty
tary Public for Oregon My commigsion expires 2lolelll
REQUEST FOR FULL RECONVEYANCE {To byjusx:d only when ebligations have besn paid.} v

. RS corveeeny Trugtoe
T Iﬂa nras:s‘gnm is ’ha é’eé&l owner and helder of all pr-d btedness secured by the foregoing trust deed. Al sums secured by the trust
deed have besn fully paid and satistied. You heieby are directed, on payment ¢c you of any sums owing o you under the terms of the
trust dsed or pursuan? fo siufufe, to cancel all evidences of indebfedness sscured by the trust deed (which are delivered fo you heorewith
together with the trust deed) and fo reconvay, without warranty, to the purties designated by the ferms of the frust deed the estate now

held by you under ¢he same. Mail reconvevance and d¢ i8 10 ...

DATED: 19 .
Do not lose of cpes‘;sy this YTrust Dead OF YHE NOTE which 1t secures, -
Dotk must ba delivered s the trustes for cancalfation befors ™ RO
.- zeconvayense will be muade, Bereficiary




EXHIBIT A"

PARCEL 1:

Lot 10, Block 52, CITY OF MALIN, in the County
State of Oregon.

CODE 13 MAP 4112-15CB TL 4700
PARCEL 2:

Lots 5 and 6, Block 59, CITY OF MALIN, in the County of Klamath,
State of Oregon. ‘

CODE 13 MAP 4112—16DA»TL 6000
PARCEL 3:

Lots 11 and 12, Block 52, SUPPLEMENTAL  PLAT OF THE CITY OF MALIN,
in the County of Klamath, State of Oregoen.

CODE 13 MAP 4112-15CB TL 4600

STATE OF OREGON: COUNTY OF KLAMATH : ss.

Filed for record at request of Aspen Title & Fscrow the i3th

of

June AD,19_97 at 11:04 o'clock A. M., and duly recorded in Vol __ M

FEE

of Mortgages onPage 18225
ernetha G. Letsgh, Céu}nty Clerk

$20.00 ‘ﬁéﬁﬂzwi' \ a2z




