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THIS TRUST DEED, made this

R-50609
TRUST DEED

day.of

‘xjézi ne7 Pags 18256

1947

Between

FRNEST O, NOFFSINGER & MARILOU D, NOFFSTNGIR, hushand and wife

(}L@w

as Grantor, __FIRST AMERICAN TITLE INS., €O,

, as Trustee, and

JACKE W, HUDSON & BETTY C. HUDSON

as Beneficiary,

WITNESSETH:

Grartor irrevocably gramss, bargains, sells, and conveys to trustee in trust, with power of sale, the propersy in
County, Oregon, described as:

KIAMATH

Lot 15 in Bloek 4 of TRACT 1069, according to the official plat thereof on file
in the office of the County Clerk of Klamath Conty, Oregon

N

o
T 2607-00100-01500 Key Ho. R165190

JiN 13 P2

97

Code 051

together with all and singular the tenemenis, heredita and ag

and all other rights thereunto belonging or in anywise now or

hereafter apperiaining, and the rents, issues and profiis thereof and all fixtures sow or hereafter attached to or used in connection with said real

estawe.

FOR THE PURPOSE OF SECURING PERFO; MANCE of ench agresment of grantor hersin contained and payment of the sur of

THIRTEEN THOUSAND DOLLARS AND NO/100

Dollass, with interest thereon according to the terms of a promissory note

of even date herewith, payable to beneficiary or order and made by gr;}znéoé.ﬂ(ha final payment of principal and interest hereof, if not sooner paid, to

be due and payable JUNE

The datz of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note bacomes due

and payable. In the event the within described property, or any part thereof,
alienated by the grantor without first having cbinined the written consent
obligations sccured by this instrument, irrespective of the maturity dates expre

To protect the security of this trust deed, grantor agrees:

1. To protect, preserve and maintin said property in good
condition and repair; not to remove or demolish any building or
improvement thercon; not to commit or permit any waste of said
property. . i
2. To complete or restore promptly and in good and workmanlike
manner any building or improvement which may be constructed,
damaged or destroyed thereon, and pay when due all costs incurred
therefor.

3. To comply with all laws, ordinances, regulations, covenants

conditions and restrictions affecting said property; if the beneficiary so
requests, to join in executing such financing statements pursuant to the
Uniform Commercial Code as the beneficiary may require and to pay
for filing same in the proper public office or offices, as well as the cost
of all lien searches made by filing officers or searching agencies as may
be deemed desirable by the bensficiary.

4. To provide and continuously maintin insurance on the build-
ings now or hereafier erected on the said premises agsinst loss or
damage by fire and such other hazards as the bencficiary may from

time to time require, in en amountnetlessthan $
written in companies acceptable to the beneficiary, with loss payable to
the Intter; all policies of insurance shall be delivered to the beneficiary

2s soen as insured; if the grantor shall fail for any reason to procure
any such insurance and to deliver said policies of the beneficiary at
least fifteen days prior to the expiration of any policy of insurance now
or hereafier placed on said buildings, the beneficiary may procure the
same at grantor’s expense. The amonnt collected under any fire or
other insurance policy may be applied by beneficiary upon any
indebtedness secured hereby and in such order as bensticiary may
determine, or at option of bensficiary the entire amount so collected,

or any part thereof, may be released to grantor, Such application or
release shall not cure or waive any default or aotice of default
hereunder or invalidate any act done pursuant to such notice.

5. To keep said premises free from construction liens and to pay
all txes, assessments and other charges that may be levied or assessed
upon or against said property before any part of such taxes,
assessments and other charges become past due or delinquent and
prompy deliver receipts therefor to beneficiary; should the grantor
fail to make payment of any taxes, assessments, insurance premjums,
liens or other charges payable by grantor, either by direct payment or
by providing beneficiary with furxis with which to make such payment,

or any interest therein is seld, agreed 1o be sold, conveyed, assigned or
or approval of the beneficiary, then, at the beneficiary’s option, ail
ssed therein, or herein, shall become immediately due and payable.

beneficiary may, at its option, make payment thereof, and the amount
50 paid, with interest at the rate set forth in the note secured hereby,

together with the obligations described in paragraphs 6 and 7 of this
trust deed, shall be added to and become a part of the debt secured by

this trust deed, without waiver of any rights arising from breach of any
of the covenanis hereof and for such payments, with intercst as
aforeseid, the propenty hereinbefore described, as well as the grantor,
shafl be bound to the same extent that they are bound for the payment

of the obligation herein described, and all such payments shall be
immediately due and payable without nodce, and the nonpayment
thereof shall, at the option of the beneficiary, render all sums secured
by this trust deed immediately due and payable 2nd constimte a breach

of this trust deed.

6. To pay all costs, fees and expenses of this trust inciuding the
cost of title search as well as the other costs and expenses of the trustee
incurred in connection with or in enforcing this obiigation and trustee's
and attorney’s fees actually incurred.

7. To appear in and defend any action or proceeding purposting
to affect the security rights or powers of beneficiary or trustee; and in
any suit, action or procecding in which the beneficiary or trustee may
appear, including any suit for the foreclosure of this deed, to pay ail
costs and expenses, incleding evidence of title and the beneficiary’s or
trustee’s attorney’s fees; the amount of attorney’s fees mentioned in
this paragraph 7 in all cases shall be fixed by the trial court and in the
event of an appeal from any judgement or decree of the trial cour,
grmaotor further agrees to pay such sum as the appellate court shall
adjudge reasonable as the beneficiary's or trustee’s attorney’s fees on
such appeal.

It is mutually agreed that:

8. Tn fhe cvent that any portion or =il of said property shall be
tuken under the right of eminsat domain or condemnation, benzficiary
shall bave the right, if it so elects, to require that all or any portion of
the monjes payable a5 compensation for such taking, which are in
excess of the amount required to pay 2ll reasonable costs, expensss and
atomey’s fecs necessarily paid or incurred by grantor in such
proceedings, shall be paid to beneficiary and applied by it first upon
any reasonsble vasis and expenses and szomey's fees, both in the trial
and appeilate covnts, necessarily paid or fncured by beneficiary in such
proceedings, and the balance applisd upon the indebtedness secured
hereby; and grantor agress, at its own expense, o take such actions and
execule such instruments as shall be pecessary in obtzining such
compensation, promptly upon beneficiary’s request.

NOTE: The Trust Daed Act provides that the trustee hereunder must bs gither an attomney, who is an active mamber of the Oregon Stats Bar,

a bank, trust company or savings and loan assoelation authotized to do business und
insurance company authorized o insure tis to real proporty of this state, it subsidiarie

ar the laws of Cregon or the United States, a titls
s, affiiates, agents or branches, the United States or

any agensy thersof, or an escrow agant licensed under GRS 686.505 to 503 585,
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2. At any dme and from thoe to e upon writisn request of
beneficiasy, payment of its fess asd presentation of this deed and te
nate for sudorsement (o case of ffl mionveyanees, for cancellation),
without affecting the lisbility of sny person for the payment of the
indebredness, trustee may (8} consent o the mwking of any map or plat
of said property; (b) join in grumSng suy easement or creating any
restriction thereon; () join i any subondination or other agreement
affecting this deed or the lien or charge diereof; (€) reconvey, without
wamnly, all or asy part of the property. The gramtez in any
reconveyance may be described as the “person or persens legally
entitled thereto”, and the recitals therein of any matters or facts shal
be conclusive proof of the truthfulness thereof. Trustce’s fees for any
of the services mentioned in this paragraph shzll be not less than §3.

10. Upon any default by grantor hereunder, beneficiary may at any
time without notice, either in person, by agent or by a receiver to be
appointed by a court, and without regard to the adequacy of anmy
security for the indebtedness hereby secured, enter upon and ke
possession of said properiy or any part thereof, in its own name suc or
otherwise collect the rents, issues and profits, including those past due
and unpaid, and apply the same, less costs and expenses of operation
znd collection, inciuding reasomable attomey’s fees upon 2ny
indebtedness secured hereby, and in such order as beneficlary may
determine.

t1. The entering upon and taking possession of said property, the
collection of such rents, issues and profits, or the procesds of fire and
other insusance policies or compensation or awards for any taking or
damage of the property, and the application or releass thereof as
aforesaid, shall not cure or waive any defsult or notice of default
hereunder or invalidate any act done pursuant to such notice.

12. Upon default by grantor in payment of any indebtedness
secured hereby or in his performarce of any agreement hereunder,
time being of the essemce with respect of such payment andfor
performance, the bensficiary may declare all sums secured hercby
mmmediately due and payable. In such an ¢vent the bepeficiary at his
election may proceed to foreclose this tiust deed in equity as a
mortgage or direct the trustee o foreclose this trust dsed by
advertisement and sele, or may dircct the trustee to pursue any other
right or remedy, either at law or in equity, which the beneficiary may
have. In the event the bemeficiary elects o forsclose by advertisement
and sale, the beneficiary or the tustee shall execute and cause to be
recorded his written notice of default and his election to seli the said
described real property to satisfy the obligation secured hereby
whereupon the trustee shali fix the fime and place of sale, give notice
thereof as then required by law and proceed to foreclose this trust deed
in the menner provided in ORS 86.7335 to 86.795.

13. After the trustee has commenced foreclosute by advertisement
and sale, and atany time prior 5 days before the date the trustee

The grantor covenants and agrees to and with the beneficiary and those claiming under kim, that he is lawfully seized
in fee simple of said described real property and hes a valid, unencumbered title thereto

18257

conducts the sale, the gramfor or any other person 5o privileged by
OHS 86.753, may cure the default or cefaults. ¥ the defauli consists of
3 failure to pay, whon due, sums secured by te uust deod, the defaylt
may be cured by paying the ensire amount dos 2t the thes of the cure
other than such portion as woukl not then be due had po default
occurred. Any other default that is capable of being cured may be
cured by iendering the performance reguired wnder te obligation or
trust dead. In any cass, m addition to curing the defenlkt or defaults, the
person effecting the cure shall pay to the besefictary all costs and
expenses actually incumed in enforcing the obligation of the trust deed
together with trustee’s and attomney's fees oot exceading the amounts
provided by Inw.

14. Otherwise, the sale shall be held on the date and at the tme
and place designated in the notice of sale or the time to which said sale
may be postponed as provided by law. The trustee may sell said
property either in one parcel or in sepamte parcels and shall sell the
parcel or parcels at auction to the highest bidder for cash, payable at
the time of sale. Trustze shall deliver to the purchaser its deed tn form
as required by law conveying the property so sold, but without any
covenant or warranty, express or impiied. The recitals in the desd of
any matters of fact shell be conclusive proof of the truthfulness
thercof. Any person, excluding the trustee, but including the grantor
and beneficiary, may purchase at the sale.

15. When trusize sells pursuznt to the powers provided herein,
trustee shail apply the proceeds of sale to payment of (1) the expenses
of sale, including the compensation of the trustee and a reasonable
charge by trustee’s attorney, (2) to the obligation secured by the trust
desd, (3) to all persons having recorded licns subsequent to the
inerest of the trustee in the trust deed as their interests may appear in
the order of their priority and (4) the surplus, if any, to the grantor or
to his successor in interest entisled to such surplus.

16. Beneficiary may from time to tme zppoint a successor or
successors to any trustee named herein or to any successor tustee
appointed hercunder. Upon such appointment, and without conveyance
to the successor trustee, the latter shall be vested with all title, powers
and duties conferred upon any trustce hercin named or appointed
hereunder. Each such appointment and substitution shall be made by
written instrument cxecuted by beneficiary, which, when recorded in
the morigage records of the county or counties in which the property is
siteated, shall be conclusive proof of proper appointment of the
SUCCessor trustee.

17. Trustee accepts this trust when this deed, duly executed and
ackrowledged is made a public record as provided by law. Trustze is
not obligated to notify any panty heretc of pending szle under any
other deed of trust or of any action or procesding m which grantor,
beneficiary or trustee shall be a pariy unless such action or procesding
is brought by trustee.

and that ke will warrai: and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily for grantor’s personal, family or household purposes {(sce Important Notice below),

FFEETHTANOR; 73 2 2

efor-business-or-conmercistpurpeses

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators,
executors, personal representatives, successors and assigns. The term bengficiary shall mean the holder and owner, including
pledgee, of the coniract secured hereby, whether or not named as a bengficiary herein. In construing this deed and whenever
the conrext sp requires, the masculine gender includes the feminine end the neuter, and the singular number includes the
plural,

IN WITNESS WHEREOF, said grantor has hereunto sct his hand the day and year first above writtes.
TP Tl i
£ZRNEST O. NOFFSINGER /7 e

Y /
‘-/??'}‘}ﬂf.,éwa 873 Yt B it /’jX
MARTLOU D. NGFFSINGER ¢ ¢

*MPORTANT HOTICE: Dalete, by lining owt, whichsver wamanty (a}
of {b) is not appiicable; it wammanty (3) Is applicable and ths
ponsticlary Is a creditor as such word is defined in the
Truth-in-londing Act and Fegulation Z, tho beneficlary MUST
comply with ths Act and Fagulation by making required
disclosures; for this purposs use Stevens-Mess Forrn Mo. 1319, or
squivalent. i compliancas with the Agt s not required, disrsgard
this notice.
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STATE OF OREGON
County of IRME }ss

. -
BE IT REMEMBERED, That on ihis ___L(7_7‘_3'__.__day of 7774 19 97 before me, the
undersigned, a Notary Public in and for said County ard State, personally appeared the within named
ERNEST 0. NOFFSINGER
MARTLOU D, NOFFSINGER

known to me 1o be the identical individual s__described in and who executed the witkin instrument and acknowledg:d to

me that __THEY ___executed the same freely and voluntarily.
IN TESTIMONY WHERFOF, I have hereunto set my hand and aﬁ"yduy 9 tfig’séal\tﬁs\day and year last above

written. .
COFFICIAL SEAL 3
KATHLEEN RINESS s ,/

%) NOTARY PUBLIC-OREGON % =
X COMMISSION NO. 300807 Notary Public for Oregon.
1Y COMMISSION EXPIRES APR. 24, 20011 My Zommission expires L1500 P4, ot
7
V4

¥

SO

REQUEST FOR FULL RECONVEYANCE
To ba used only when obligations have besn paid.

T0: , Trusiee

The undersigned is the legal owner and holder of ail indebtedness secured by the foregoing trust deed. All sums secured
by said trust deed have been fully paid and satisfied. You hereby are directed, or payment 1o you of any sums owing fe you
under the terms of said trust deed or pursuant to statule, 19 cancel all evidences of indebtedness secured by said trust deed
(which are delivered to you herewith together with said trust deed) and to reconvey, without warranty, to ihe parties

designated by the terms of said trust deed the estate now held by you under the same. Mail reconveyance and documenis 10

DATED:

Bengficiary

Do riot losa or dostroy this Trust Dead OR THE NOTE which It securss. Hoth must bo deliverad to the trusiss for cancelistion befors
reconvayancs will be mada.

'I‘ Y

TRUST DEED STATE OF OREGON, .
sunty ofF Klamath S5,

ERNEST 0. NOFFSINGER CJilf»’;’ ?;irtify t’miat%'e within ins.rmmg‘szas

395 FﬁNTf‘: CE’RA AVENUE recaivef} fa; reciord on zf‘a___l_ﬂlb._.:.___
FUGENE, OR 87404 rmm— day of. June , 1887, @

2:42 o'clock __E.M., and recorded in
bookireel/volume No. __H97 _____ om

JACK W. HUDSON s Reserved
BO BOX 492 gmsm&’m page_18 or as feelfilefinstru-

RANCHO SANTA FE, CA 92067 Rocorier’s Us mentimicrofilnreception No. 32230
Beneficiary carcars Use Recornd of Mortgages of said County,
Witness my aond and sewd of Caaagy
affixed,

Bernetha G. Letsch, Co. Clerk
Nams Title

Ry !“j;'/ Pt o Dzpuzy
Fee: $20.00
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