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THIS TRUST DEED, made this ___Sih day of
CHARLES J. SHAY & JOYCE C. SHAW, husband and wife

as Gramor,_FIRST AMERTICAN TITLE INSURANCE CO
WILLIAM D. MYERS & JANE H. MYERS
DATED MAY 17, 1988

as Beneficiary,

, as Trustez, and
Trustees of the HMYERS FAMILY TRUST AGREEMENT

WITNESSETH:
Grantor irrevocably granis, dorgains, sells, and conveys to trustee in trust, with power of sale, the property in
KLAMATH County, Oregon, described as:

Lot 16 Block 4, TRACT RO. 1069, according toe the official plat thereof on
in the office of the Gounty Clerk of Klamath County, Oregon
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together with all and singular the , heredita and appur

and all other rights thereunto belonging or in amywise pow or

hereafter appertaining, and the rents, issues and profits thereof :md ali fixtures now or hereafizr attached to or used in connection with said real

estafe.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreentent of grenior herein contained and payment of the sum of

THIRTEEN THOUSAND DOLLARS AND NO/100

Dollars, with interest theresn according to the terms of a promissory noic

of even date herewith, payzble to benefjciary or order and made by grantor, the final payment of principal and interest herecf, if not sooner paid, to
2000

be due and payable JUNE

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note becomes due
and payable. In the event the within described propersty, or any part thereef, or any interest therein is sold, agreed to be sold, conveyed, assigned or
alienated by the gramtor witheut first having obtained the written consent or approval of the beneficiary, then, at the benefictary’s option, all
obligations secured by this instrument, irrespective of the maturity dates expressed thetein, or herein, shail become immediately due and payable.

Ta protect the security of this trust deed, grantor agrees:

1. To protect, preserve and maintain said property in good

condition and repair; not to remove or demolish any b.md.ng or
improvement thereon; not to commit or permit any waste of said
property.
2. To complete or restore prompily and in good and workmanlike
manner any building or improvement which may be constructed,
damaged or destroyed thereon, and pay when due all costs incurred
therefor.

3. To comply with all Izws, ordinances, regulations, covenants,

conditions and restrictions affecting said propesty; if the beneficiary so
requests, to join in executing such financing statements pursuant to the
Uniform Commercial Code as the beneficiary may require and to pay
for filing same in the proper public office or offices, as well as the cost
of all lien scarches madz by filing officers or searching agenciss as may
be deemed desirable by the beneficiary.

4. To provide and continuously maintain insurance on the build-
ings now or hereafier erected on the said premises against loss or
damage by fire and such other hazards as the beneficiary may from

time to time require, in an amount not lessthan$
written in companies acceptable to the beneficiary, with loss payable to
the latter; ail policics of insurance shall be delivered to the beneficiary
as soon as insured; if the grantor shall fail for any reason to procure
any such insurance and to deliver said policies of the beneficiary at
Ieast fifteen days prior to the expiration of any policy of insurance now
or hereafter placcd on said buildings, the beneficiary may procure the
same at grantor’s expense. The amount collected under any fire or
other insurence policy may be applied by beneficiary upon any
Indebtedness securcd hereby and in such order as beneficiary may
detzrmine, or at option of beneficiary the entire amount so collected,
or any part thereof, may be released to grantor. Such application or
release shall not cure or waive any default or notice of default
hereunder or invalidate any act done pursuam to such notice.

5. To keep said premises fiee from construction liens and to pay
ail taxes, assessments and other charges that may be levied or assessed
upon or against said propeny before any ~part of such taxes,
assessmenis and other charges become past due or delmqu»m and
promptly deliver receipts therefor to beneficiary; should the grantor
fail to make payment of any taxes, asscssments, insumnce premiwms,
licns or other charges payable by grantor, either by direct payment or
by providing beneficiary with funds with which to make such payment,

beneficiary may, at its option, make payment thereof, and the arcount
so paid, with interest at the rate set forth in the note secured heredy,
together with the obligations described in paragraphs 6 and 7 of this
trust deed, shall be added to and become a part of the debt secured by
this trust deed, without waiver of any rights arising from breach of any
of the covenants hereof amd for such payments, with interest as
aforesaid, the property hereinbefore described, as well as the grantor,
shall be bound to the same extent that they are bound for the paymeant
of the obligation herein described, and all such payments shall be
immediately due and payable without notice, and the nonpayment
thereof shall, at the option of the beneficiary, render all sums secured
by this wust deed immediately due and payable and constitute a breach
of this trust deed.

6. To pay all costs, fess and expenses of this trust including the
cost of title search as well as the other costs and expenses of the trusiece
incurred in connection with or in enforcing this obligation and trustee’s
and attorney’s fees actually incurred.

7. To appear in and defend any action or proceeding putporting
to affect the security rights or powers of beneficiary or trusice; and in
any suit, action or procesding in which the beneficiary or trustes may
appear, including any suit for the foreclosure of this deed, to pay ail
costs and expenses, including evidence of title and the beneficiaty's or
trustee’s atiorney’s fees; the amount of attorncy’s fees mentioned in
this paragraph 7 in all cases shall be fixed by the trial court and in the
event of an appeal from any judgement or decree of the trial coun,
grantor furher agrees to pay such sum as the appellate court shail
adjudge reasonable as the beneficiary’s or trustee’s attorney’s fees on
such aippcal

tis m'ruvlly sgreed dist

8, In the event Mat any portion or all of said property shall be
1zken under the tight of eminent domain of condemnation, beneficiary
shall have the right, if it so clects, to require that all or any portion of
the moniss payable as compensation for such waking, which are in
excess of the amount required o pay all reasonable costs, expenses and
attorney’s fees necessarily peid or incumed by grantor ia such
proceedings, shall be paid o deneficinry zud :s;:plied by it first upon
any reasonable cosw and expensss and sRowney's fees, both in the mial
and appeliate courts, n-cessan"iy paid or incurted by beneficiary in s""‘-
pmcs:aﬁngs and the balance appiied upon the indebiedness secured
hereby; and grantor agrees, at its own expense, to take such actions and
execute such instuments as shall be necessary in obuining such
compensation, promptly upon beneficiary’s request.

NOTE: The Trust Deed Act provides that ths trustes hareunder must be elthar an attorney, who is an active membar of the Qregon State Bar,
a bank, trust company or savings and loan association authorized to do busingss under the laws of Oregon or the United States, a Hitls
insurance company authorized 10 insure title to real proparty of this stats, it subsidiariss, zffiliates, agents or branches, the United States or
any agency thereof, or an sscrew agent licensed under ORS 635.505 to 695.585.
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g, At mmy tims and from tme to time Upon writien request of
beneficiary, payment of its fees and presentztion of this deed und the
pote for endorsement {in case of full reconveyances, for canceilation),
without affecting the lsbilily of any person for the pa of the
ipdebtedness, qustss may (3) consent to the making of asy map or plat
of said property; (b) join m grasting ‘any easement Of creating auy
resiriction thereon; (¢) join in any subordination or ohzr agrecment
affecting this deed or the liep of charge thereof; (d) reconvey, without
warranly, all or any part of the property. The gramtee in anmy
reconveyance may be dessribed as the "person or persons legally
entitled thereio”, and the recitals therein of any matters or facts shail
be conclusive proof of the truthfulness thereof, Trustee’s fees for any
of the services mentioned in this paragraph shall be ot less than $5.

10, Upon any default by grantor hereunder, beneficiary may at any
time without rotice, either in person, by agent or by a receiver to be
appointed by a couri, and without regard to the adequacy of any
sccurity for the indebtedness hereby secured, enter upon and take
possession of said property or any part thereof, in its own name su2 or
otherwise collect the rents, issues and profits, including those past due
and unpaid, and apply the same, less costs and expenses of operation
and collection, mcluding reasonable attomey’s fees upon anmy
indebredness secured hercby, and in such onler as bensficiary may
deteraine.

11. The entering upon and tzking pessession of said property, the
collection of such rents, issues and profits, or the proceeds of fire and
other insurance policies or compensation or awards for any mkinig or
damage of the property, and the application or release thereof as
aforesaid, shall not cure or waive any default or notice of default
hereunder or invalidate any act done pursuant to such notice.

12. Upon default by grantor in payment of any indebtedness
secured hereby or in his performance of amy agreement hercunder,
time being of the essence with respect of such payrnent andfor

rformance, the bencficiary may declare all sums secured hereby
immediately due and payable, In such an eveni the bensficiary at his
election may proseed o foreclose this trust deed in equity as a
morigage of direct the trustee to foreclose this trust deed by
advertisement and sale, or may direct the trustee to pursue any other
right or remedy, either at law or in equity, which the beneficiary may
have. In the event the beneficiary elects 0 foreclose by advertisement
and sale, the beneficiary or the trustes shall execute and cause to be
recorded his written nofics of default and his election to sell the said
described 1eal property to satisfy the obligation secured heteby
whereupon the trustee shall fix the time and piace of sale, give notice
thereof as then reguires by law and proceed o foreclose this trust deed
in the manper provided in ORS 86.735 to 86.795.

13, After the trustee has commenced foreclosure by advertisement
ard sale, and atany time prior fo 5 days before the date the trustee

The grantor covenants and agrees to and with the beneficiary and those claiming under him, ihat ke is lawjully seized
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conducts the sale, the grantor or any oier person so privileged by
ORS 86.753, may cure the default or defaults. If the default consists of
5 fafiure to poy, when dus, sums secured by the trust deed, the defaalt
mav be cured by paying the entire amount dug at the time of the cure
other than such portion as would not then be due bad no defanit
ecourred. Any other default that is capable of being cured may be
cured by tendering the performance requirsd under the obligation or
tenst deed. In any case, 1k addition o curing the defuit or defauits, e
person effecting the cure shall pay to the beneficiary all coss xnd
expenses aciually incurred in enforcing the obligation of the tust deed
together with trustee’s and attorney's fees not exceeding the amwounls
provided by law. .

14. Otherwise, the sale shali be held on tie dare and at the tme
and place designated in the notice of sale or the time o which said sale
may be postponed as provided by law. The tustee may sell said
property either in one parcel or in separate parcels and shall sell the

1 or parcels at auction fo the highest bidder for cash, payable at
the time of sale. Trustee shall deliver to the purchaser its deed m form
as required by law conveying the propery so sold, bui withowr any
covenant or warrenty, express or implied. The recizals in the deed of
any maters of fact shall be cenclusive proof of the tumfulness
thereof. Any person, excluding the trustee, but including the grantor
and beneficiary, may purchase at the sale.

15. Wken trustee sells pursuant to the powers provided herein,
trustee shall apply the proceeds of sale to payment of (1) the expenses

f sale, including the compensation of the trustze and a reasonzble
charge by trustec’s attorney, (2) to the obligation secured by the trust
dead, (3) to all persons having recorded licns subsequent ¢ the
interest of the trustee in the trust deed as theis interests may appsar in
the order of their priority and (4) tke surplus, if any, to the grantos or
to his successor in inferest entitied to such surplus.

16. Beneficiary may from tims to time appoint a successor or
successors to any tustee named herein of o any Successor trustee
appointed hereunder. Upon such appointment, and without conveyance
to the successor trustee, the latter shall be vested with all title, powers
and dutics conferred upon any tustee herein named or appointed
hereunder. Each such appointment and substitution shall be made by
written instument executed by beneficiary, which, when recorded in
the morigage records of the county or counties in which the propenty is
situated, shall be conclusive proof of proper appointmeni of the
SucCessor trustee.

17. Trusiee accepts this trust when this deed, duly executed and
acknowledged is made a public record as provided by law. Trusiee is
not obligated to notify any party hereto of pending sale under any
other deed of trust or of any zction or proceeding in which grantor,
beneficiary or trustze shall be a party unless such action or proseeding
is brought by trustee.

in fee simple of said described real property and has a valid, unencumbered title thereto

Covenants, conditions, restrictions and easements of record.

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrenis that the proceeds of the loan represented by the above described note and this trust deed are:

(a)* primarily for grantor’s personal, family or household purposes (see Important Notice below),
o : .

This deed applies fo,
pledgee, of the contract secured hereby, whether or niot nan

plural,

ization-or-feven-ifgransor-is-aneiral

i 2 SERESS-B-COnNnETEIE B TP OsES.

inures to the benefit of and binds all parties hereio, their heirs, legatees, devisees, administrators,
executors, personal representatives, successors and assigns. The term: bengficiary shall mean the holder and owner, including
sed as a beneficiary kerein. In construing this deed and whenever
the context so requires, the masculine gender includes the feminine ard the

neuter, and the singuler number includes the

IN WITNESS WHEREQF, said grantor has hereunto set his hand the day and year first above writien.

“IMPORTANT NOTICE: Delete, by lining out, whichaver warranty (2
or (b} is not applicabls: ¥ waranty (a) is applicabls and the
bensficlary is a creditor as such word is defined in the
Truth-In-Landing Act and Regulation Z, the bensficlaty MUST

disciosures; for thiz purposs use Stovens-Ness Form Mo. 1319, or
souvalsrt. ¥ compliances with the Act Is not required, disvegard
his notics.

P, Q

GHARLES J. SHAW
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comply with the Act and Regulalion by making raquf:ed;;@a;%: G. SHAS
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STATE OF OREGON ,
County of _ SRS HY

BE IT REMEMBERED, That on this &eh day of Sione 195D before me, the
undersigned, a Notary Fublic in and for said County and State, personal ly eppeared the within named.
CHARLES J. SHAY
JOYCE ¢, SHAW

known to me to be the identical individual 5__described in and who executed the within instrument and acinowledged (o
methat  IBEY ____ executed the same freely and volunterily.

IN TESTIMONY WHEREQF, I have hersunto set my hond and affixed my official seal the day and vear fast above
wrigten. ;

i
A f r
R S me O 1y LS ! >P- 4 Fi )
R e e l (L ,/:!‘i' "57;- Ve 1 432740
ICIAL SZar ic ¢
PAULAL BRIGES | . Notary a?ublggor Oregon,
NOTARY PUBLIC - OREGON My Commissien expires J2 ] [7.44 _ JE STCO
COMMISSION NO.054055 | . /
BV CnSen S ey 14 Jins '

REQUEST FOR FULL RECONVEYANCE
To be used only when obligations have been paid.

i0: Frustee

The undersigned is the legal owner and holder of all indsbtedness secured by the foregoing trust deed. All sums secured
by said trust deed have been fully paid and sarisfied. You hercby are directed, on payment io you of any sums owing to you
under the terms of said trust deed or pursuant to statute, 1o cancel all evidences of indebtedness secured by said trust deed
{which are delivered to you herewith together wish said trust deed) and to reconvey, without warranty, 10 the parties
designated by the terms of said trust deed the estate now held by you under the same. Mail reconveyance and documents to

DATED: 19

Bereficiary

Do not losa or destroy this Trust Doed OR THE NOTE which it ssoures. Both must bo delivered to the trustes for cancsliation bodom
rsconvayanca will ba made.

TRUST DEED STATE OF OREGON,

CHARLES J. SHAW Countyof __Klamath _ 355
6828 BLACKWELL ROAD ‘I certify that the within instrument was
CE&TRAL POTgT OR 87500 recexvefz* forrecordonthe _ 13th
‘ Sranior day of —Jdune - 1981, at
- 2383 o'cleck P M., and recorded in
WILLIAM D, MYERS, Trustes bookireelfvolume No. _MO7 _ on
4650 RESMAR ROAD Spacs Resorvad page_ 18261  or as feeffilefinsiri-
LA MESA, CA 91941 Focs Uss ment/microfiim/reception No. 39242
' Record of Morigages of said County.
Witness ny hand and sesl of Coumsy
affixed.
Bernetha G. Letsch, Co. Clerk
Hams 2 Titls
2 i
By_Satilun  [eaz Deputy

Bengficiary

Pago 3013 Fee: 520.00




