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nda A Reid, an estate in fee simple as to Parcel 1 o ’
between. David Reid and Linda Reid, an estate in fes simle as tenarits by the entirety as 1o Parcel 2 Grantar,

Klamth COL{TCY _Title: e G L , &s Trustes, and

" ASSOCIATES FINANCIAL SERVICES COMPANY OF OREGON, INC.

as Beneficiary,

. WITNESSETH:

Grantor irrevocably grants, bargains, sells and cohveys to trusted in trust, with power of sals, the propetly in Klgmath

County, Cregon, descnb-edlas:

which real propetty is not currently used for agricultural, imbar or grazing purposes. together with all and singular the tenaments, hereditaments and
appurtenances and all othet rights thereunto belanging or in-anywise now appertaining, and the rents, issues and profits thereof and eli fodures now

attached 1o or used in connection with said reat estate:
For the purpose of securing: (1} Payment of the indebtedness in the principal sum of 00047.64 and all othar lawlul charges evidenced

by a loan agreement of even date herewith, made by gran‘mlr. pavable to the order of bensficiary at all times, in monthly payments, with the fuil debt, it

not paid serlier, due and'payablé‘dn _06/20/11 : and any extensions thereof;
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{2) performance of each agreement of grantor herein contained; (3} payment of all sums expended or advanced by beneficiary under or pursuant to
the terms hereol, togsther with interest at the note rate thereon.
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To protect the security of this trust deéd, grantor agrees:

1. To keep said’pkobérty in éond condtion and>repéii’, not to remove or demolish any building therecn; to complete or restore promptly and in good
and workmanlike manner any building which may be constructed, damaged or destroyed thereon and to pay when due ali claims for labor performed
and materials furnished therelor; to comply with ail laws afiecting said property or requiring any allerations or improvements o be made thereon; natic
commit o permit waste thereof; not 1o commit, suffer or pennit-any act upon said property in violation of law; and do ali other acts which from the
character or use of said property may be reasonably necessary; the specific enumerations herein not excluding the genarai.

2. To provide, maintain and ksep ihe improvements now exisling of hereinafier erected on the premises insured against loss of damage by fire end
other hazards and perils included within the scops of a standard extended coverage endorsement, and such other hazards as Beneficiary may require,
in such amounts and for such periods as Beneficiary may require, and in an insuranca company or insurance companies acceptable to Beneficiary. All
insurance policies and renewals shall designate Beneficiary as morigags loss payes and shallbe ina form acceptable to Beneficiary. Grantor hereby
confers {ull power on Beneficiary to settle and compromise glf loss claims on all such potlicies; to demand, rocaive, and receipt for all proceeds
becoming pavable thereunder; and, at Baneficiary's option, to apply same toward eithar the restoration or repair of the premises or the payment of the
note. Any application of such praceads towerd payment of the note shall net extend or postpone the dus date of monthly installments due under the
note.

3. To pay all costs, fess and expenses of this trust including the cost of title search as well as other costs end expenses of the trusies incurred in
connection with or enforcing this obligation, and trustes's and attorney's {ees aciually incurred as permittad by law.

4. To appear in and defend any action or preceading purporting (© atiect the security hereof or the rights or powers of beneficiary or trustes; and o
pay el costs and expsnses, including costs of avidence of thie end atlomey's fees in & reasonable sum as permitted by law, in any such agtion of
procaeding in which bsneficiary or trustee may appear.

5. To pay at lsast ten {10) days prior to delinquency all taxes or essessments effecting the property: o pay when due all sncumbrances, charges
and liens with interest on the propsity or any part thereof that at any time appear to be prior or superior hersto.

5. I Grantor {ails to parform the covenants and agresments contained in this Trust Desd, including, without mitation, covanants {o pay taxaes,
BroguIe Inawrance, and pretect sgainst prior lisna, Bonsficlery may 2t i epdon, but shall st be raquired to, disburgs such sums and taks such gctions
necassary to pay such taxes, procura such insurance, or oliterwise to protsct Benaficiary'’s intsrest. Any amount dizbursed by Bensficiary hereundsr
chall bo an additional obligation of Benaficiary sscured by this Trust Deed, Unless Grantor and Bonefislary agree otherwiss, afl such amounts shall bs
payabls immadiately by Grantor upen notice #rom Beneficiary to Grantey, and may baer interast from the dais of dishursement by Beneficiary al the
1sssar of the rate stated in the nole of the highess rate parmissible by applicable low. Nothing centained in this paragraph chall require Beneficiaty 1o
incur any expanse cf take any action whatsosver.

It is mulualy agread that:

7. Any award of damagss in connaction with any condemnatian for public use of of injury to said proparty or any part thereof is hereby assigned and
chal bo patd o beneficiary who may apply or release such monies recsived by itin the same manner and with the same affsct as above providad for
gispesition of proceads ot fire or othar insurance.
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8, Upon any dofault by grantor or i all or any part of the propoity is sold or fransfared by grantor without beneficiary’s Sonsént, thge%%%a{m
8t any Gme, without notice, sither in parson or by sgeni, and wihout ragerd lo the adequay of any security for the indebtednsss secured, enter upon
and {ake possession of the proparty of any part of B, ehd that the entaring upon and teking possession of the properiy shall not'cure or wave any
defeult or notice of dafault or invaiidete any act dena purmuant 1o such notice, © o o :

9. Upen default by grantor in paymant of any indebledness secured or in his performance of any agreement, the beneficiary may daclere all sums
sacured immadiately due and payable. In such event beneficiary sl iis election may proceed to forecioss this trust desd in equily in the manner
providad by law for mongage foreclosures or direct the trustee fo foreclose this trust deed by advertisemant and sale. I the latter event the beneficiary
or the trustss shali execute and cause to ba resorded iis written notice of default and fis election to sell the said described real proparty to satisly the
obligations sscured hereby and proceed to foreclose this trust deed in a manner provided by law.

10. if after default and prior to the time and date set by trustee for the trustee’s sala, the grantor or other person pays the entire ameunt then due
under tha terms of the trust deed and the obligation secured thereby, the grantor or other parson making such payment shall also pay io the
benaficiary all the costs and expsnses actually.incurrad in enforcing the terms of the obligations as permilted by law.

11. Upon any default by granter hereunder, grantor shall pay beneficiary for any reasonable attorney fees incurred by beneficiary consequent to
grantor's default. Grantor will pay these fees upon demand.

12. After a lawiul lapse of time following the racordation of the notice of default and the giving of notice of sale the trustes shall sell the property as
provided by law at public auction to the highest bidder for cash payable at the time of sala. Trustee shall deliver to the purchaser a deed without
express of implied covenants or warranty. Any parson excluding the trustee may purchase at the saie.

13. When the trustee sells pursuant to the powers provided, trustee shall apply the proceeds of sale to payment of (1) the expenses of sale,
inciuding the lawfu! fees of the trustes and the reasonable fees of the trustaee's aifomnay, (2) the obligations secured by this trust deed, (3) to all persons
having recorded Hiens subssquent to the interest of the beneficiary and the trust deed as their interest may appear in the order of their priority, and {4)
the surplus, if any, to the grantor or to his successor in interest entitied to such surplus.

14. For any reason permitted by law, the beneficiary may from time to time appoint a successor or successors {6 any trustee named herein or to any
successor trustee appointed hereunder. Upon such appoiniment, and without conveyance to the successor trusiee, the latier shall be vested with all
title, powers and duties conferred upon any trustee herein named or appointed hereunder, -

The grantor covenants and agrees to and with the teneficiary and these claiming undar him, that ho is lawiully seized in fee simple of said
deszribed real propaily and has valld, unencumberad titte theroto and that he will warrant and forever defeng the same against el persons
whomscsvar. .

THIS INSTRUMENT DOES NOT GUARANTEE THAT ANY PARTICULAF USE MAY BE MADE OF THE PROPERTY DESCR!SEDVIN THIS
INSTRUMENT. A BUYER SHOULD CHECK WITH THE APPROPRIATE CITY OR COUNTY PLANNING DEPARTMENT TO VERIFY APPRCVED
USES.

This deed applies to, inures te the benefit of and binds &ll padies hereto, their heirs, iegatees, devisees, administrators, executors, successors and
assigns. The term beneficiary shall mean the holder-and owper, including pledges, of the note secured hereby, vihether or not named as a beneficiary
herein. In construing this deed and whenever the context so requires, the masculine gender includes the feminine and the neuter, and the singular
number inciudes the plural,

IN WITNESS WHEREOF, the grantor has ﬁereuﬁté set his hand and seal the day and yeuf first above written.

Ul Hefhunly i Sorloa e

Witness 5
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Granlor
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County of Lane )

d Linda Amn Reid, an estate in fee sinple as to Parcel 1
Personally appeared the above named Dayid Reid ard Linda Reid, an estate in fee simple as tenants by the entirety as
to Parcel 2 and

acknowiedged the foregeing instrument te be-

;6:3 mem éz ‘L}ﬁ’ - 'Zg: : . : My commission expires: 3,-,{ 419949

h'3“"-/ telr voluntary act end deed.

Notary Pusstic

. REéUéST FOR FULL RECONVEVANDE
To ko vssd enly whan chilstions hava besn paid,

The undarsigned is the legal cwner 2nd holder of 2ll indeblédnass secured By ths foregoing bust dead. AY sums seourad by said bust deed have been fiely paid snd satisfied. You hereby

are directed 1o cancel alf evidences of indebledness secured by sard trust deed (wivch are defivered 1o you herevath together vith said trust deed) and to reconvey, witheu! wamanty, 10 the gahes

dosignated by f’le’.‘ NS Of sud frust dood Fre aalafe now Aald by you under the sama. K31 roconveyanor and documeonts to

Benekeiary

Da noticss of deatroy thia Trust Dead OR THE HOTE which 1t sgcures. Both must bo daliversd to the trustee Sor tinSon beforn




DESCRIPTIOR

The following described real property situate iz Klamath County, Oregon:
Parcel 1:

The SiSWiSW} and the SWISEISWE of Section 16, Towaship 23 Sowth, Rasmze 10
East of the WilalmetteMeridian, SAVING AND EXCEPTING that portion of the S)SWisui
degeribed as follows:

A tract of lsnd in the SWESWE of Section 16, Township 23 South, Range 10 East of
the Willamette Meridian, described as follows: Beginning at a peint on the Secuth
line of said Section 16 lying S. 89°217'34" W, a distance of 333.00 feet from the
Southeast corner of SWiSW} of said Sectiom 163 thsnce N. 0°15°11" W, 300.07 feet;
thence 8. 89°21734" W, 150.00 feet; thence 8. 0°15'11" E. 300.00 feet to the

South line of said Section 163 thence N. 89°21734" F. aleng the South line of said
Section 16, 150.00 feet to the point of beginning.

Parcel 2:
A tract of land in the SW} of the §W} of Section 16, Towaship 23 South, Range 10

East of the Willamette Meridian, County of Rlamath, State of Oregon, described as
follows:

Beginning at 2 point on the South line of said Section 16 lving S. 89°21734% w.

a distance of 333.00 feet from the Southeast corner of the SW} of the SWi of
said Section 163 thence W. 0°15'11" W., 300.00 feet; thence South 89°21'34" West,
150.00 feet; thence S. 0°15%'11" E., 300.00 feet to the South lime of said Section
16; thence N, 89°21'34" E. along the South iime of said Section 16. 150.00 feet
te the point of begilaning.

STATE OF CREGON: COUNTY OF KLAMATH : ss.

Filed for record at request of Klamath County Titgie the 13th day
of June AD,19_97 a_ 2:43  o'clock E. M., and duly recorded in Vol. 497 .
of Mortgages onPage 18266 .

Bemetha G. Lgtsch, County Clerk
FEE  $20.00 By il Kraad
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