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THIS DEED OF TRUST ismade this_ 12th . dayot Jun ,1897_ . opetween
Dennis Dean Young And Wanda K, Youmz, As Tenants By The Entuet)

Grantor,
whose address is 9420 VALLEY \VOOD DRI\’E KLAMATH FALLS OR 57603 .
and _ASPEN TITLE & ESCROW, INC

and Bank of America NT&SA , Beneficiary, at its above named address.

, Trustee,

WHEREAS Grantor has entered into an agreement with Beneﬂczary urider which Beneﬂcsazy agrees to fend to the Grantor from timie to time, subjsct to
repayment and reborrowing, up o a total amount outstanding at any pomt in time of:

eighty eight thousand doliars and ne cents *
($ __88,000.00 ) Dollars  which indsbtedness s evidenced by Grantor’s Agreement and Disclosure Statemert
Equity Maximizer (R) Home Equity Line of Credit signed on _June 12, ,1897 , (herein "Agresment™). The Agreement is incorporated herein
by reforsnce as though fully set forth.

TO SECURE to Bensficiary the repayment.of the indebtednsss evidenced by the Agreement, together with all renewals, modifications, or extensicns
theraof, with interest thereon, the payment of other suims, with interest thereon, advanced to protact the security of this Dsed of Trust, and the
performanca of the covenants and agreements of Grantar hersin containsd, togsther with interest thereon at such rate as may be agreed uporn,
Grantor does heraby irrsvocably grant, bargain, sell and convay to the Trustes in Trust, with the power of saly, the following described property ia

Kiamath __County, State of Oregon: . Property Tax D¢ R3909014c2-02200-000
Lot 20, Block 15, Tract No. 1064, First Addition To Gatewood, In The County Of Klamath, State Of Oregon.

together with all tenements, hereditaments, and appurtsnances now or hereafter thereunto belonging or in any wise appertaining, and the rents
issuss and profits thereof; it baing the express infent of Grantor and Beneficiary that this Déed of Trust and the estate held by Trustss hereundar shali
continue in effect notwithstanding that from time-to-time no indebtedness of Grantor to Bensficiary under the Agreement may exist, and shzil survive
as security for all new or additional indsbtedness of Grantor o Beneficiary under the Agreement from time-to-time arising.

MATURITY{)DA}TEnThe term of the Agreement commences on the date this Deed .of Trust is executed and shail end if not paid socner on
20

VARIABLE ' INTEREST RATE. This agresment contains a Variable Interest Rate. The interest rate on Grantor’s indebtedness under the Agresment
may vary from time-to-time in accordances with such rate or rates, as desciibed in the Agreement.

To pretect the security of this Deed of Trust, Grantor covenants and agrees:

1. To keep the property in good condition and repair; to permit no waste thereof; to complete any building, structure, or improvement being buiit
or about to ke built thereon; to restore promptly any building, structure or improvement thereon which may be damaged or destroyed; and to comply
with all laws, ordinances, regulations, covenants, conditions and restrictions affecting the property.

2. To pay before delinquent all lawful taxes and assessments upon the property; to keep the property free and clear of all other charges, liens or
encumbrances, impairing the security of this Deed of Trust.

3. To keep ail buildings now or hereafter erected on the property described herein continucusly insured against ioss by fire, hazards included
within the term "extended coverage"” and such other hazards as Beneficiary may require in an aggregate amount not lass than the total debt secured
by this Deed of Trust and all cther prior liens. All policies shall be in such companies as the Bensaficiary may approve and have loss payad'e to the
Beneficiary as its interest may appear and then to the Grantor, The amount collected under any insurance policy may be applied upon any
indebtednoss hereby sacured in such order as the Beneficiary shall determine. Such application by the Beneficiary shall not cause discontinuance of
any procgedings to foreclose this Dead of Trus( in lhe event of foreclosure, all rights of the Grantor in insurance policies then in force shall pass to the
purchaser at the foreclosure sale.

4. To dafend any action or proceeding purporting to affect the secwity hereof or the rights or powers of Bensficiary or Trustae, and to pay all
costs and expenses, including cost of title search and attorney's fees in a reasonable amount, in any such action or proceading.

5. To pay ail costs, feas and expanses in connsction vith this Dead of Trust, including the expanses incurred in enforcing the obiigations secwed
heraby including, without limitation Trustee's and Baneficlary's attorey's {aes actually incurred, including attorney {ees assassed at trial or on appeal

6. Grantor shall not, without Bsneficiary's prior written consent, grant or allow any furthsr encumbrances or liens, voluntary or involuntary, against
the proparty.

7. To promiptly and fully perform all of the obligations of the morigagor or grantor or contract purchassr under any existing mortgags or Deed of
Trust or real estate contract on the property, and to save Bansficiary harmless fror the consequsnces of any failure to do so.

8. Shauld Grantor faii {o pay when dug af\y taxes, assessmnents, insurance pramiums, including flood insurance premiums, lisns, encumbrances, or
other charges against the property hereinabove dsscribed, or otiierwise fail to keep and perform any of Grantor's covenants herein contained, the
. performance of which raquires the expenditure of monay, then, In any such event, the Bensficlary, at its election, may pay such sums as may be
necessary to perform such obligations with respect to which the Grantor is in dehutt without prejudice to Bensficiary's right to accelerate the
maturity of this Desd of Trust and to foraclose the sams, and any and alf amounts so paid shall be repaid by the Grantor to the Bensficiary upon
dernand, with interest thasrson at the highest rate then applicable to Grantor's indebtedness under the Agresment or cther foan document from the
date of such payment, and all such payments with interest as above provided, shall, from the date of paymant, be added to and become a part of the
indebtadness secured by this Desd of Trust,
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1. In the evant any phrtion-of the propsiy istaken of dam ged in an amineit domaln proceeding, the entire amount of the awerd or such portion
theraof as may be recessasy 16 fully satisty the cbligations secured hereby, shallbe paid 1o Bensficiary to be applied to said chigatiors,

2. By accepting payment of any sum secured hereby after its dus date, Bensliciary does not waiva its right to require promgpt sayment when dus of
all other sums 50 sacurad or to daclare default for faiture to So pay. < ;

3. The Trustee shall reconvey all or any pert of the property covered by this Deed of Trust to the person entitled thereto on witien request of the
Grantor and ths Bensficiary, or upon satisfaction of the chligations secured and written réqusst for recenveyance made by the Beneficiary or the
parson entitsd thereto, ;

4. Upon the occurence of an Event of Default 2s defined below, all sums secured hereby shalt immedlatsly bscome due and payabis. in such event
and upon written request of Benaficiary, Trustae shall sell the trust property; in accordancs with the Laws of the State of Oregon, at public auction to
the highect bidder. Trustse shal apply the proceeds of the sale as follows: {1) to the expenses of sale, including a reascnable Trustes's fee and
altomey’s fee; (2) to the obligations sscured by this Deed of Trust; (3} To all persons having recorded hians subseguent 1o the interest of the Trustes
and the Trust Daed as their interest may appear in the arder cf their priotity; {4) A surplus, if any, to the Grantor of the Trust Desd Qr 10 the successor
in interest of the grantor entitled to such surplus,

5. Trustes shall dsliver to the purchaser at the sale its deed, without warranty, which shall convey to the purchaser the interest in the propenty which
Grantor had or had the power to convey at the time of his exscution of this Dead of Trust, and such as he may have acquired thereafter, Trustee's
Deed shall recite the facts showing that the sals was conducted in compliance with all tha requirements of law and of this Deed of Trust, which recital
shall be prima facie evidence of such compllance and conciusive evidencs theraof in favor of bona fide purchasers and encumbrances for value,

§. Reinstatement: the Grantor shall have the right to reinstate this Deed of Trust and have any proceedings bagun by the Beneficiary to enforce this
Deed of Trust discontinued at any time prior to the earlier to occur (1) the fifth day before the date of sale by the Trustee, or {2} the entry of 2
judgmant Foreclosinﬁ this Deed of Trust. The conditions for reinstatement are that: {a} the Grantor pays off sums, which would then be dus under
the Agreement and this Deed of Trust had no acceleration accurred,; (b) cure any default of Grantor's other obligations or agreements in this Deed of
Trust; {c) pay ail costs and expenses actually incurred by Bank Beneficiary in enforcing this Deed of Trust, including, but not fimited to reasonable
trustee’s fees and attomey’s fees, 10 the extent permitted by applicable faw. Upon reinstatement this Deed of Trust and the obligations secured
hereby shall remain fully éffective as if no acceleration had occurred. However, the reinstatement right shall not apply in the case of acceleration
resulting from the sale or transfer of Grantor’s propsrty.

7. The power of sale conferred by this Deed of Trust and by the Trust Deed Statutes of the State of Oregon is not an exclusive remedy; Beneficiary
may cause this Deed of Trust to be foreclosed as a mortgage. .

8. In ths avent of the death, inca acity or disability or resignation of Trustee, Beneficiary may appoint in writing a successar trustze, and upon the
recordirg of such appointment in the mortgage records of the caunty in which this Deed of Trust is recorded, the successer trustes shall be vested
with all powers of the original trustes. The trustes is not obligated to notity any party hereto of pending sale under any other Deed of Trust or of any
action or proceeding in which Grantor, Trustee or Beneficiary shal! be a party unless such action or proceeding is brought by the Trustes.

5. Each of the foilowing, at the optien of Bensficiary, shall constitute an svent of defauit {"Event of Default”) under this Dead of Trust: (a) Crantor
commits fraud or makes a material misrepresentation at any time in connaction with ths credit line account. This can include, for exampte, a false
statement about Grantor's income, assets, liabilities, or any other aspects of Grantor's financial condition. {b) Grantor does not mast the repayment
terms of the cradit fine account. (¢) Grantor’s action or inaction adversely affects the coliateral for the credit line account or Beneficiary’s rights’in the
cofiateral. This can inciude, for example, failure to maintain required insurance, waste or destructive use of the dwelling, failure {0 pay taxes, death of
all persons liable on the account, transfer of title or sale of the dwelling, creation of a lien on the dwelling without cur permission, fdreciosure by the
holder of another lien, or the use of funds or the dwelling for prohibited purposes. )

10. This Deed of Trust appiies 1o, inuras to the benafit of, and is bincﬁn?1 ot only on the parties hereto, but on their heirs, devissss, legatees,
administrators, exscutors, successors and assigns. The term Baneficiary shall mean the holder and ovmnar of the Agreement or other evidence of
indebtedness secured hereby, whether or not namsd as Beneficiary herein.

1. Applicable Law, This Deed of Trust has besn delivered to Beneficiary and accepted by Beneficiary in the State of Cregon. This Deed of Trust
shall be governed by and construsd in accordance with the laws of the State of Gregon.

12. Any Grantor who is not a borrower under the Agreement shail not be personally liable for the obligations under the Agreement and is only signing
this Deed of Trust to grant and convey your intersst in the real property identified herein and agrees that Beneficiary and any borower undar the
Agreement may extend, modify, forebear, or make any other arrangements relating to the Agreement or Deed of Trust without your consent and
wathout releasing you from this Deed of Trust, its extension or modification, |

13. To the fuliest extent permitted By law Grantor waives any right ta piead any statute of limitations as a defense to any obligation secured hereby
and Grantor releasss and waives all rights and benefits of the horestead exemption laws of the State where the property is located.

THIS INSTRUMENT WILL NOT ALLOW FOR THE USE OF THE PROPERTY DESCRIBED IN THIS INSTRUMENT IN VIOLATION OF APPLICABLE LAND
USE LAWS AND REGULATIONS. BEFORE SIGNING OR ACCEPTING THIS INSTRUMENT, THE PERSON ACQUIRING FEE TITLE TO THE PROPERTY
SHOULD CHECK WITH THE APPROPRIATE CITY OR COUNTY PLANNING DEPARTMENT TO VERIFY APPROVED USES.

Cennis Dean Young \‘\\ X Wanda R, Young (9]
CFFICIAL SEAL
NI SELYERR
NOTARY PUBLIC.OREGOH
COMIISSION NO, 030201
LY COMMISSION EXPIRES DEC 8, 1937 ACKNOWLEDGMENT BY INDIVIDUAL
STATE OF OREGON Lol S

)
County of M ‘Qm@#«’l ) b

L certify that | know or have satisfactory evidence that Dennis Dean Young and Wanda R. Young

presence and acknowledged it to be (his/her/their) free and voluntary act for thedises a;

e 0012199

iC FOR THE STATE OF OREGON

-'Myahpointment expires ,/ 3’ i

ACKNOWLEDGMENT IN A HEPRESENTATIVE CAPACITY
STATE OF OREGON

}
1SS,
)

County of

{ certify that | know or have saﬁsfar;tory svidence that

and - T — - E
signed this instrument in my presence, on oath stated that (he/she/they) was/were authorized to execute the instrument and acknowiedged #t as the

; . of —
(TILE} T : (ENTITY)

to bz the fres and voluntary act of such ;jiér!y for the'uses and plrposes mentioned In the Instrumant.

Dated:

GIOTARY PUBLIC ROR THE STATE OF OREGON

8y appointment expires

STAYE OF OREGON: COUNTY.OF KLAMATH : =5,

Filed for record at request of Aspen -Title & Escrow the 13th day
of AD,9_97  _at__2:47 _ o'cleck P« 1., and duly recorded in Vol. ___M97
Mortgages on Page 18288 .
ernctha G. Leggeh, County Clerk
/ ?pi‘?{élf L7 f§§ g2z
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