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1115 TRUST DEED; made this ... L44 October 1596 petween
. EDWIN.J. VIEIRA .

as Granfter,

ASPEN. TITLE. & ESCROW. INC. as Trustee, and

BATRICIA ANN VIHERA L. .  Beneficiars.
' S ) WITNESSETH: ’
Grantor irrevocably grants, bargains, sells and conveys to frustee in trust, with power of sale, the property in
Klamath .-..... County, Oredon, described as:
N 1/2 of the SW 1/4 and SE 1/4 of the SE 1/4 Section 23,
T, 36 S.R. 11 E.WM, S

MW 1/4, S 23 and SE 1/4, 815, T.368, R 11 E.Wm.

(Trust deed re—rec‘:bfdéd’ 0 réFlect corrected “gpelling of name)

gether with all and singular the ) ts, heredit. ts and appurtenances and ail other rights thereunto belonging or in enywiss row
or hereafter appertaining, and the rents, issues and profits thereof and all fiztures now or hereafter attached to or used in connection with
he properfy.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the sum

—e———FORTY FIVE.THQUSAND. AND..NQ[.;LOO——- ($45,.000.00) DOLLARS ...

C{D\%gx with interest thereon according to the terms of &-promissory
note of even date herewi r and made by gr

th, psyablo”&; beneticiary or or;Ie antor, the final payment of principal and interest hereof, if

not sconer paid, to be due and payable . e 19

The date of maturity of the debt cecured by this instrument is the date, stated above, on which the final installment of the note
Lecomes due and payable. Should the grantor either agree fo, attempt fo, or actually sell, convey, or assign all (or any part) of the prop-
erty or all (or any part) of granter’s interest in it without first obtaining the written consent or approval of the Bereficiery, then, at the
Beneticiary's option®, all obligations secured by this instrument, irrespective of ihe maturity dates expressed therein, or hkerein, shall be-
come immediately due and payable. The execution by grantor of an earnest money agreement®* does not constitute a sale, conveyance or
assignment.

To protect the security of this frust deed, grantor agrees:

1. To protect, preserve and maintain the property in good condition and repeir; not to remove or demolish any Euilding or im-
provement thereon; not o commit or permit any waste of the property.

2. To complets or restore promptly and in good and habitable condition sny building or improvement which may be constructed,
damaged or destroyed thereon, and pay when due all cests incurred {hersfor.

3. To comply with all laws, ordinances, regulations, covenants, conditions and resirictions effecting the property; if the beneficiary
co requests, to join in executing such finpncing statementa pursuant to ¢he Uniform Commarcial Code as the beneficiary may reguire and
to pay for filing sams in the proper public office or offices, as well as the cost of all lien searches made by filing officsrs or searching
agencies as may be deemed desirabls by the beneficiary. .

4. To provide and continuously maintain insurance on the buildings now or hereafier erected on the property sgainst loss or
damage by fire and such other hazards as the beneficiary may irom time fo tirms require, in an amount not less than §.... .
written in companies acceptable to the benpeticiary, with foss payable fo the 1atter; all policies of insurance shall be delivered to the bene-
ficiary as soon as insured; if the grantor shall fail for any reason to procure any such insurance and to deliver the policies to the beneficiary
a¢ least fitieen days prior to the expiration of any policy of insurance now of hersafier placed on the buildings, the beneficiary may pro-
cure the same at granfor's expense. The amount collected under any fire or other insurance policy may be applied by beneficiary upon
any indebtedness secured hereby and in such order as beneficiary may determine, or at option of beneficiary the entire amount so collected,
or any part thereof, may be released to grantor, Such application or release shall not cure or waive any default or notice of default here-
under or invalidate any act done pursuant fo such nofice.

5. To keep the property free irom construction liens and #o pay 2ll taxes, assessments and other charges that may be levied or
assessed upon or against the property before any part of such faxes, assessments and other charges become past due or delinquent and
promptly deliver receipts therefor to beneficiary; should the grantor tail to make payment of any taxes, assessments, insurance premiums,
liens or other charges payable by granior, either by direct payment or by providing beneficiary with tunds with which to make such pay-
ment, beneliciary may, at its option, make paymont thereof, and the amount so paid, with interest at the rate set forth in the note
secured hereby, together with the obligations described in paragraphs 6 and 7 of this frust deed, shall be added to end Become a part of
the debt secured by this trust deed, without waiver of any rights arising from breach of any of the covenants hereof and for such payments,
with interest as aforesaid, the property hereinbeiore described, as well as the grantor, shall be bound to the same extent that they are
bound lor the payment of the obligation herein described, and all such payments shall be immediately due and payable without notice,
and the nonpayment theroof shall, at the option of the beneticiary, render sll sums secured by this trust deed immediately due and pay-
able and constitute a breach of this érust deod.

§. To pay all costs, fees and expenses of this trust including the cost of title ssarch as woll as the other costs and expenses of the
trustee incurred in connection with or in enforcing this obligation and trustss's and attorney's fees actually incurred,

4. To appear in and defend any action or procseding purporting tc atfect the security rights or powers of bereficiary or trustes;
and in any suif, action or proceeding in which the beneficiary or frustee may appear, including any suit for the foreclosure of this decd,
to pay all costs and expenses, including evidence of title and the Beneliciary’s or trustee’s atforney's fees; the amount of attarrey’s fees
mentioned in this paragraph 7 in all cases shall be fixed by the trial court and ir the event of an appes! from any judgment or decree of
the trial court, grantor further agrees to pay such suta as the appellate court shall adjudde reasonsble as the beneficiary's or trustee’s at-
torney's fees on such appeal.

It is mutually agreed that:

8. In the event that any portion or all of the property shall bo taken under the right of eminent domain or condemnation, bene-
ficiary shall have the right, if it so elects, to require that all or any portion of the monies payable as compensation for such taiing,

WNOTE: The Trust Dead Ast provides that the fruslee hersunder must be either an attomey, who is an aciive membas of the Oregon State Bar, a bank, trus! company
or savings and loan asseciatisn authosized to da business under the laws of Oragon of tha Gnltsd Staies, a title insurance company authorizad fo insure fitla ¢ real
propey of this siata its subsidiarles, Mfiliztes, apents or branches, (he United States or any agenty thereaf, o7 an estrow sgent licensed undar ORS £55.505 to 633.585.
*WARNING: 12 USC 1701)-3 rogulates and may prohibit exsrclse of this aptien.

**The pubiisher suggests that such aa agreament address the lssus of chizining henaficlary’s tensent In compiete detsil.
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which are-inexcess of ihe smount required fo pay all'r able costs, o and attornsy’s fees necessarily paid or incurred by grantor
in such procesdings, zkall be'paid to bensliclary and applisd by it Hirst upon zny ressorably costs and expensss and aftorney's fees, Both
in iho trial and appellate courts; necesssrfly, paid o incurred By beneficisry in such proceedings, and ths balznce applied upon the indebfed-
ness socured heredy; ond drantor-agress, at Its own expenss, fo take such actions and esecufs such instruments s ghall be recsssacy
in obfaining such compensation, premnptly upon benwficiary's request, . E
oo % Af any #ime and from #me fo tims upon written request of beneficiary, payment of its fees and pressmtation of this deed and
the note for endorsement (in case of lull reconveyances, for canceilation )}, without affecting the lisbility of any person for the payment of
the indebtedness, frustee may (a) consent to the making of any map or plaf of the property; (B) join in grenfing any essement or creaé~
ing any restriction thereon; (c) join in any subordinstion or other agreement affacting this dsed or the len or charge thereot; (d)
reconvey, without warranty, all or any part of the property. The grantee in any roconveyance mzy be described as the “merson or persons
Iegally entitled thereto,” and the recitals therein of any matters or facts shall be contlusive proof of the fruthiulness thereof. Trustee's
fees for any of the services montioned in this paragraph shall be not less than 85.

10. Upon any default by grantor hereunder, beneficiary may at any fime without notice, either in person, by afent or by a receiver
to be appointed by a court, and without regard to the adequacy of any security for the indebiedness hereby secured, enter upon and take
possession of the property or any part thereof, in its own name sue or otherwise collect the rents, issues and profits, including those past
due and unpaid, and apply the same, less costs and expenses of operation and collection, including reasonable aitorney’s fees upen any
indebtedness secured hereby, and in such order as beneficizry may defermine.

11. The entering upon and taking possession of the property, the collection of such rents, fssues and profils, or ¢the proceeds of fire
and other insurance policies or compensation or awards for any taking or damage of the property, and the application or release thereof as
aforesaid, shall not cure or waive any default or notice of default hereunder or invalidate any act done pursuant to such notice.

12. Upondefault by grantor in payment of any indebiedness secured hereby or in grantor's performence of any agreerent hereunder, time
being of the essence with respect o such payment and/or psrformance, the beneficiary may declare all sums secured hereby immediately
due and payable. In such an svent the beneficiary may elect to proceed to foreclose this frust deed in equity as a mortdage or direct the
trustee to foreclose this érust deed by advertisement and sale, or may direct the trustee fo pursue any other right or remedy, either at
law or in equity, which the beneficiary may have. In the event the bensficiary elecés to foreclose by advertisement and sale, the bene-
ticiary or the trustee shall execute and cause to be recorded a written notice of default and election to sell the Property to satisiy the obliga-
tion secured hereby whereupon the trustee shall tix the #ime and place of sale, give notice thereof as then required by law and proceed
to foreclose this trusi deed in the mnnner provided in ORS 86.735 to 86,785,

13. After the trusfee has cc ed foreciosure by adverti: and sale, and a¢ any time prior to 5 days before the date the
frustes conducts the sale, the grantor or any other person se privileged by ORS 86.753, may cure the defauit or defsults. If the default
consists of a failure to pay, when due, sums sscured by the trust deed, the default may be cured by paying the entire amount due at the
time of the cure other than such portion as would not then be due had no defeuit occcurred. Any other default that is capable of being
cured may be cured by tendering the performance required under the obligation or trust deed. In any case, in addition fo curing the de-
fault or defaulls, the percon eflecting the cure shall pay to the beneficiary sli costs and expenses actually incurred in enforcing
the obligation of the trust deed together with trustes’s and atforney’s feos not excoeding the amounts provided by law.

14. Otherwiss, the sale shall be held on $he dafe and uf the éime and place designated in the nofics of sale or the time to which
the sale may be postponed as provided by law, The trustec may sell the property either in one parcel or in separate parcels and ghall safl
the parcel or parcels at auction fo the highest bidder lor cash, payable at the time of sale. Trustes shall deliver to the purchaser its deed
in form as required by law conveying the property to sold, but without any covenant or warranty, express or implied. The recitals in the
deed of any matters of fact shall he conclusive proof of the truthiulness thereof. Any person, excluding the frustee, but including the
grantor and beneliciary, may purchase af the sale. :

15, When trustee sells pursuant to the powers provided herein, trustee shall apply the procesds of sale to payment of (1) ihe =x-
penses of sale, including the compeénsation of the trustee and a reasonable charge by trustes's attorney, (2) to the obligation secured by
the trust deed, (5) to all persons fiaving recorded liens subsequent fo the inferest of the trustes in the frust deed as their interesis may
appear in the order of their priority and (4) the surplus, if any, to the granfor or to any successor in interest entitled fo such surpius.

16. Beneficiary may from time o ¢ime appoint & successor or successors fo any frustes named herein or to any successor trustee
appointed hereunder. Upon such appéiniment, and without conveyance fo the successor trusteo, the latter shall be vested with all title,
powers and duties conferred upon any trustee herein named or appointed Aereunder. Each such appointment and substitution shall be
made by written instrument executed by beneficiary, which, when recorded in the mortdage records of the county or counties in which the
property is situated, shall be conclusive proof of proper appointment of the successor trustee.

17. Trustee accepts this trust when this deed, duly execufed and acknowledged, is made a public record as provided by law. Trusiee
is not obligated to notify any party hereto of pending sale under any other deed of frust or of any action or proceeding in which grantor,
beneficiary or trustee shall be a party urless such action or proczeding is brought by érusies.

The granter covenants and ajrees to and with the beneficiary and the beneliciary's successor in interest that the granfor is Isvefully
seized in fee simple of the real property and has a valid, unencumkbered title thereto

and that the grantor will warrant and forever defend ths same against all persons whomsoever.

The grantor warrants that the proceseds of the foan represented by the above described ncte and this trust deed are:

(a)* primarily for grantor's personal, family or housekold purposes (see Important Notice below),

(b) for an organization, or (even if grantor is a natural person) are for business or commercial purposes.

This deed applies to, inures to the benelit of and binds all parties hereto, ¢heir heirs, legatees, devisses, administrators, executors,
personal reps ives, successors and assigns, The term bencficiary shall mean ths holder and owner, including pledgee, of the contract
secured kereby, whether or not named as a beneticiary herein.

In construing this trust deed, it is understood that the grantor, trustes and[or beneficiary may each be more than one person; that
it the context so requires, the singular shall be taken to mean and include the plural, and that generally all grammatical changes skall be
made, assumed and implisd to make ths provisions hersof apply equally fo corporations and to individuals.

IN WITNESS WHEREGF, the grantor has executed this instrument the day and yéear first above written.

1
/'0 q.
# IMPORTANT NOTICE: Delate, by fining sut, whithever warranty {a) or (b} is ~E¢
nof applicable; if y {5} is opplicoble and the bensficiary is a croditer
as such word is dofined in the Truth-in-lending Act ond Ragulation Z, the
beneficlary MUST comply with the Act and Regulation by making required
disclosures; for this purpose us2 Stevens-Nass Form No. 1319, or equivalent.
If complianze with the Act is not required, disregord this wotice.
STATE OF OREGON, County of ... . Xlamath
This instrument was acknowlzdged before me on
: R Anag - Iy
[Edwif J.. . Vieira
This instrument was acknowliedged before me on

R i I R S )
OFFCIAL BEAL ;
= DOLORES DOWH ] vy 6’(07“-‘-’4’?7
J KOTARY PLBLIC-OREGON  { ngﬁ&p e A0 > .
27/ CoruussioN HO, C34835 o P Tiaor Graem
B CAMPRUSIDN EEMRES WAY 20,1638 - .. .. My commission expires

ERFASIAR PN

STATE OF OREGON: COUNTY OF KLAMATH:  ss.

_Filed for record at request of . ._Edwin . Vieira
of . November AD. 19 96 o 11:38  oclock __A. M., and duly rechndeds
’ of ‘Vlic:r!:g;gesr ‘ on Page '3535,95;?
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