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TRUST DEED

STATE OF OREGON,
County of } ss.
I certify that the within instrument

AND MRS. SCOTT ‘A. THOMAS

was raceived for record on the

of

o’clock _____.M., and recorded in

Crastors Hema ond Addracs -

_AND_MRS. MARK K. YOCKEY_

sracgAsserves . book)weel/volumeNo. ______ - __ on page

FOR -— andjor as fee/file/instru-

RECORDER'S USE ment/microfilmy/reception No. >

i v's Kama gnd Adik

Recordof ___.__ of said County.

ARas racording, Fetumm 0 (NOIS, AGEIBES, Tk . o
ASPEN TITLE & ESCROW, "INC.

Witness my hatid zad seal of County
affixed.

PR3 P39 o1 me7 Page 48404 %

325 Main St.
_Klamath Falls, OR

97501 NAVE

ttn: Collection Dept. . . By

THIS TRUST DEED, made this . 12th day of . June
SCOTT A, THOMAS and JuUpY G . THOMAS, TRUSTEES OF THE _THOMAS FANILY

, , between
TRUST.

. as Grantor,
ASPEN TITLE & ESCROW,. INC. as Trustee, and
PATRICIA ANN YOCKEY and MARK K.. YOCKEY, husband and wife will full rights

of survivorship )

, as Beneficiary,

WITNESSETH:
Grantor irrevocsbly grants, bargains, sefls and conveys fo frustee in trust, with power of sale, the property in
math -- County, Oregon, described as:

The Easterly 2 acres of Lot 2, Block &, FIRST ADDITION TO KENO WHISPERING PINES, in
the County of Klamath, State of Oregon. TOGETHER WITH a non-exclusive easement for
roadway purposes over the Southerly 15 feet of remaining portion of Lot 2, Bleck 6,
FIRST ADDITION TO KENO WHISPERING PINES.

CODE 105 MAP 4007-1D0 TL 1900

togother with all and singuiar the ¢ horeditamonts and apgurtenances and all othior rights thereunto belonging or in anywize now
or heresitsr appertaining, and the rents, issues and profits thereof and sll fixtures now or hereafter attached t0 or used in connection with
the property. o

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of granfor herein contained and payment of the sum

ot Fifteen Thousand. and. No/1Q0

""‘“""""‘"‘“(,$l§aQOD(QO) Dollars, with inferesé thereon according to the ferms of a promissory
note of even date herewith, payable to beneficiary or order and made by grantor, the final payment of principal and interest hereof, if

aot sconsr paid, to be due snd payable .. &L _maturity of Note,19... ..

The daie of maturity of the debt secured By this instrument is the date, stated above, on which the final installment of the note
becomes due and payable, Should the granior either agroe to, atfempt to, or actually sell, convey, or assign all (or any part) of the prop-
erty or all {or any part) of granior's interest in it without first obfaining the written consent or approval of the beneficiary, then, af the
beneficiary's option®, ali obligations secured by this instrument, irrespective of the maturity dates expressed therein, or herein, shall be-
come immedintelv due and payable. Tks exccution by grantor of an earnost micnay agreemesnt®* does not constitute a sale, conveyance or
aszignment.

To protsct the security of thic trust dasd, drantor sgreca:

1. To profect, presarve and muaintsin the proparty in dood condition and repair; not to remove or demolish any buiiding or im-
provement thereon; not fo commit or permit any wasfe of the property.

2. To complsie or restore promptly and in good and habitable condition any building or improvement which may be consiructed,
dameged or destroyed thereon, and pay when due all costs incurred therefor.

3. To comply with all laws, ord} , regulations, cov conditions and restrictions affecting the property; if the beneficiary
20 requests, fo join in executing such financing statements pursuant to the Uniform Commercial Code as the beneficiary may require and
to pay for filing sarme in the proper public oftice or offices, as well as the cost of all lien searches made by filing officers or searching

- agencies as may be deamed desirable by ihe beneficiary,

4. To provide and continucusly maintain insurance on the buildings now or hereaffer erected on the property against loss or ||

damage by fire and such ofher hazards as the beneficiary may from #ime to time reguire, in an amount niof less than s_ins,urahle.,,yal,ue
written in companies accepéable to the beneficiary, with loss payable to the latter; all policies of insurancs shall be delivered to the bene- 4
ticiary as soon as insured; if the grantor shall fail for any reason io procure any such insurance and to deliver the policies to the beneficinry
at least fifteen days prior ¢o ths expiration of any policy of insurance now or hereafter placed on the buildings, ths Beneficiary may pro-
cure ths same at grantor's expense. The amount collected under any fire or other insurance policy may be applied by beneficiary upon
any indebtedness secured hereby and in suck order as beneliciary may determine, or at option of beneficiary the entire amount so collected,
or any part thereof, may be released to grantor. Such application or release shall not cure or waive any default or notice of default here.
under or invalidate any act done pursuant to such notice.
: 5. To keep the property free from construction liens and to pay all taxes, ascessments and other charges that may be levied or
assessed wupon or against the property before any paré of such taxes, assessments and other charges become past due or delingquent and
prompily deliver receipis therefor fo beneficiary; should the grantor fail to make payment of any taxes, assessments, insurance premiums,
liens or other charges payable by grantor, either by direct payment or by providing beneficiary with funds with which to make such pay-
ment, bensficiary may, at i¢s opfion, make payment thereof, and the amount so peid, with interest at the rate sof forth in the note
secured heroby, together with ths abiigations described in paragraphs 6 and 7 of this trust deed, shall be added to and become & part of
the debt secured by this trust deed, without waiver of any rights arising from breach of any of the covenants hereof and for such payments,
with inferest as aforesaid, the property heroinbefore deacribed, as well as the gronter, shall be bound to the same exfent that they ars
Lound for thy payment of the obligation heroln deseribisd, and all auch paynenits shall ba imunediately due and payablo without notica,
and the nenpayment thereof shall, at the optivn of the beneliciary, render all mims secured by this trust deed immediately due and pay-
able and constituts a broach of this trust dead.

8. To pay all costs, foes and expenses of this trust including the cost of titls ssarch as well as the other costs and expenses of the
trustes incurrad in connection with or in enforcing this obligation and irustee’s and aftorney’s fees actually incurred.

?. Te appear In and dafend any action or precseding purporiing fo alfect ths security rights or powers of baneficiary or frustee;
and in any suit, action or proceeding in which the beneficiary or trustes @2y appear, including any suit for the foreclosure of this deed
or any suif or action related to this instrument, including but not limited to its validity asd/er enforceability, to pay all costs and ex-
renses, including evidence of title and the beneficiary's or trusteo's attorney fees; the ameunt of attorney fees mentioned in this para-
graph 7 in ali cases shail be fixed by the trial court and in the event of an appeal from any judgment or decres of the trial cour?, granter
further agrees to pay such sum st the appellate court shall adjuzdge reasonable as ths berneticiary’s or trustee's attorney fees on such appesl.

It is mutually agreed that:

8. In the event that any portion or all of the property shall be taken under the right of eminent domain or cond. ion, bene-
ficiary shel! have the right, if it so elects, to require that all or any portion of the monies payable as compensation for such taking,

NOTE: The Trust Dezd st providas That the truston haretnder must be cither an atisinay, who is an active member of the Gregon Stale Bar, a benk, trust compzny
or savings and lcan assosiafion avtherized t go buginess under the tses of Oregon e thie United Stetse, 5 1ty insurance cempany suthorized to Insurs title to real
arogerly of this siate, s subsidiariss, ifiliales, agents oy branches, the Unhed Stales or any agerey tharaed, or an secrow agent licenssd under ORS 655505 1 655585,
"WARNING: 12 USE 170153 roputakes ond myy piokiblt exorles of this option.

**The publisher suggests thet aueh sa sgreament addvess tho lssua of dhtalaing bensiislary's consent in esinpisle detall,
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which are in excess ot the ‘amount regquired o pay ail reasen ble cosls, oxp : and adtorrsy's fees necessarily paid or incurred by dranior
in snch procesdings, shall be’ paid fo neneficiary and applisd by iffirst upen any roasonable costs and expenszs and atiorney’s fees, both
in the frizl and appellate courts, neceerarily paid or incurred 57 bensficiary in such pr dings, and the balance spplied upos the indebied-
ness secured. hsreby; sud granfof Sgrees, ‘wt jis own azponss, to’take srch acfions end cxecuts such insfrumenis as chalf Be necessary
in obtaiming such comspsnsation, prompily spon beneflciary'y request. S :

9. At any tims and from #re t6 time upon written request of beneficiary, payment of ‘its fees and pressnfation of thiz deed and
the note for endorsement (in case of “full reconveyancss, for cancellation), without affecting the Hability of any parson for the pavinent of
the indebtedness, frusice may (a) consent o the making of any map or plat of the property; {5) join in granting any sasement of creat-
ing any restriction thereon; {c) join in any subordination or other agresment alfeciing this deed or the tien or charge thereof; (d)
reconvey, without warranty, all or any part of the property. The granies in any reconveyante may Be described as the “person of persons
legally entitled thereto,” and ihe recitals therein of any matters or facts shall be conclusive proof of the truthtuiness thereof. Trustec’s
fess for any of the services mentioned in this paragraph shail ‘Be not less thun $5.

10. Upon any default by grentor hereunder, Beneficiary may at any time withou? notice, either in person, by agent or by a receiver
to be appointed by a couré, and without regard to the adequacy of any security for the indebtedness hereby secured, enter upon and take
possession of the properiy or any paré thereof, in its own name sué or otherwise collect the rents, issues and profits, incleding those past
due and ungaid, and apply the same, less costs and expenses of operation and collection, including reasonable sttorney’s fees upon any
indebtednsss sacured hereby, and in such order as beneficiary may determine.

11. The entering upon and taking possession of the property, the collection of such rents, issues and profits, or the proceeds of fire
and otker insurance policies or compeasation or awards for any taking or damage of the property, and the application or release thereof as
aforesaid, shall not cure or waive any default or notice of default hereunder or invalidate any act dons pursuant fo such notice.

12. Upendefault by grantor in payment of any indebiedness secured hereby or in grantar's performance of any agreement hereunder, time
being of thes essence with respect to such payment andfor performanse, the beneficiary may declare all sums secured hereby immediately
due and paysble. In such an event the baneficiary may elect to proceed to foreclose this frust deed In equity as a mortgage or direct the
trustes to foreclose this trust deed by advertisement and sale, or may direct the trustee fo pursue any other right or remedy, either at
Jaw or in equity, which the beneliciary may have. In the event the beneficiary elects to Ioreclose by advertisement and sale, the bene-
ficiary or the trustes shall execute and causa to be recorded a writfen sotice of default and election to sell the property fo satisiy the obliga-
¢on secured hereby whereupon the trustes shall {ix the time and place of sale, give notice thercof as then required by law and proceed
0 forecloss this trust deed in the manner provided in ORS 86.735 t0 86.793.

13. After the trustee has con .ed foreclosure by advertisement and sale, and at any time prior to 5 days before the date the
frustee conducts the sale, ¢he grantor or any other persen so privileged by ORS 86.753, may cure the default or defaults. It the default
consists of a failure to pay, when due, sums secured by the frust deed, the default may be cured by paying the entire amount due at ¢he
titne of the cure other than such portion as would not then be due had no default occurred. Any other defsult that is capable of being
cured may be cured by tendering the performance required under the obligation or frust deed. In any case, in addition io curing the de-
sault or defaults, ike persen effecting the cure shall pay to the beneficiary &ll costs and expenses actually incurced in enforcing
the obligation of the tfrust deed together with trustee’s and attorney’s fess not exceeding the amounts provided by law.

14, Otherwise, the sele shall be held on the date and at the time and place designated in the notice of sale or the time to which
the sale may be posiponed as provided by law. The trustee may sell éhie property either in one parcel or in separate parcels and shall sell
the parcel or parcels af auction to the highest bidder for cash, payable at the time of cale. Trustee shall deliver to the purchaser its deed
in form as required by law conveying the properiy so sold, but without any covenant or warranty, express of implied. The recitals in the
deed of any matters of fact shall be conclusive proof of the truthiulness therecf., Any person, excluding the trustes, but inchiding the
grantor and beneticiary, may purchase at the sale. .

15. When trustee zells pursuant to the powers provided herein, trustss shall apply the proceeds of sale fo payment of (1) the ex-
penses cf sale, including the compensation of the frustes and a reasonable charge by frustee's attorney, (2) to the obligaticn secured by
the trust deed, (3} to all persons having recorded liens subsequent fo the interest of the trustee in the trust deed as their Interests may
eppear in the order of their priority and (4) the surplus, if any, to the granfor or to any successor in interest entitled to such surpius.

16, Beneliciary may from time to #ime appoint & SUCCESSOr Of SUCCESSOrS to any trustee named Rherein or to any successor frustee
appointed hereunder. Upen such appointment, and without conveyance fo the successor trustee, the latter shall be vested with all title,
powers and duties conferred upon any trustee herein named or appointed hersunder. Each such appointment and substitution shail be
mads by written instrument srecuted by beneficiary, which, swhen recerded in the mortgage records of the county or counties in which the
properiy is sifuated, shall be conclusive proof of propsr appointment of the successor trustee.

17. Trustes accepts this trust when this deed, duly executed and acknowledged, is made & public record as provided by law. Trustee
is not¢ obligated to notify any party Boreto of pending sale under any other deed of trust or of any action or proceeding in which granfor,
beneficiary or trustes shull be a party unless such action or proceeding is brought by trustes.

Tho grantor covenants and agrees to and with the beneficiary and the beneficiary’s successor in interest that the grantor is lawiuliy
seized in fes simple of the real progerfy and has a valid, dnencumbered title thereto, except as may be set forth in an addendunm cr exhibit
attached hereto, and that the grantor will svarrant and forever defend the same against all persons whomsoever.

WARNING: Unless granfor provides beneficiary with evidence of insurance coverage as required by the con-
tract or loan agreement between them, beneficiary may purchase insurance af grantor’s expense fo protect bene~
ficiary’s interest. This insurance may, but need not, also protect grantor’s interest. If the collateral becomes damaged,
¢he coverage purchased by beneficiary may not pay any cI:;z.im made by or against grantor. Grantor may Iater carncel
the coverage by providing evidence #that grantor has obtained property coverage elsewhere. Grantor is responsible
for the cost of any Insurance coverage purchased by heneficiary, which cost may be added to grantor’s contract or

loan balance. If it is so added, the interest rate on the underlying contract or foan will apply to it. The effective date
of coverage may be the dafe grantor’s prior coverage lapsed or the date grantor failed to provide proof of coverage.
The coverage beneficiary purchases may be considerably more expensive than insurance grantor might otherwise
ohtain alone and may not satisfy any need for property damage coverage or any mandatory Hability insusance re-
quirements imposed by applicable law. .

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:

(a)* primarily for grantor’s personal, #amily or household purposss (see Important Notice below. )R

(b) for an organizaticn, or {even if grantor is a natural person) are for business of comumercial purposes.

This deed applies to, inures fo the benetit of and binds alf parties hereto, their heirs, legatees, devisees, administrators, axecufors,
personal representatives, Successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the contract
eecured hereby, whether or not named as a beneliciary herein.

In construing this trust deed, it is understood that the granter, trustee and/or beneficiary may each be more than one perseq; that
it the context so requires, the singular shall be taken to mean and include the plural, and that gensrally all grammatical changes ehall be
made, assumed and implied to make the provisions hereof apply equally to corporations and fo individuals.

1V WITNESS WHEREQF, the grantor has executed this instrument the day and year first above wriften.
* MPORTANT NOTICE: Delete, by lining out, whichever warranty (o) o tb} is
not applicable; i warranty {a} is epplicable and the beneficiory is o creditor
as such word is defined In the Tr shein-lending Act and Regulaiion Z, the
Bonoliciary MUST comply with the At and RZeguletion by moking requi d
disclosures; for this purpase use Stovons-Ness Form No. 1319, or eguivaient.
1§ complitnce with the At is net réquired, distegard this notice.

STATE OF OREGON, County of ..
This instrument was acknowledged before me on
by ....S.CD.I’E..A....TﬁOhiAS...ami...JU.DX.‘.G_‘...T};IOMAS
This instrument was acknowledged before me on ..

e P R S T S L
CRFICIAL SEAL %3
RHONDA I, GLARG oo gieerees
NOTARY PUBLIG-OREGON |
COMMISSION NO, 053021
b ES APR, 10,20000)

STATE OF OREGON: COUNTY OF KLAMATH:  ss

Filed for record at request of __ . Aspen Title & Escrou the 13th
of June TADL19 97 _a 3349 ocleck P .M. and duly recorded in Vol _ M97
of Mortgages on Page 18404 .
/ Bernetha G. Latsch, County Clerk
Kot b (&2l

pEE - $15.00 -




