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?HSS DEED OF TRUST (Sacu’tu instwmarr} Is mada on JTune 10th
1997 .. The gf&ﬁ*ﬁf Ea W&Lw&,_ as tenants by the entivety

{(*Borrowar). The trustee is AMERTTTITLE,

Corporation (Trustes"). The bansficiary i
Mmmmm ) , which is organized and existing
under ihe laws of _Washington o _,andwhose addressis _ 1201 THIRD AVENUE,

SEATTLER, WA 98101 : {"Lender?).
Borrowesr owes Lender the pnncipal sum cf W & 00/100--~
Dollars (U.S. $_75,000.00 j. Tiis debt is evidenced by Borrower's
nota daied the same date as this Security Instrument (Note"), which provides for monthly paymants, with the fuli defl, if not
paid earller, dus and payable on _July 1st, 2027 This Security Instrument
sacures to Lender: {a) the repaymem of the debt evidenced by the Mots, with Interest, and all renawals, extensions and
modifications of the Note; (b) tha payment of all other sums, with interest, advanced under paragraph 7 1o protect the security
of this Securily Instrument; and {c} the performarnce of Borrower's covenants and agresments under this Security Instrument
‘and the Note. For this purposs, Borower lrrevocab'y grams and conveys to Trustes, in trust, with power of salg, the following
dascribad property located in KL ANDTH : -~ County, Qregon:

1.01‘19 BICCK 3, SHADOW HILLS NO. 1, ACCORDING TO THE OFFICIAL PLAT THEREOF ON FILE
INTHEOFFICEOF'IHE(IIJNIYCLERKOFK@EMICCUNTY OREGCN. EXCEPTING THEREFROM THE
\\,Pm‘féf%lFEET'PHEREDF

A_SOED{CEFIEGT?EREEWTHESQﬂﬁERLYR73FEETOFTrEmYSGSBFBE'I‘OFLOT
19, BICCK 3, SHADOW HILLS NO. 1 AS SHOWN ON PROPERTY LINE ADJUSTMENT 19-96 CHINIY
SURVEY 5894 FILED MAY 17, 1996,CN FILE IN THE CFFICE OF THE
KLAMATH COUNTY ENGINEER.

TOGETHER WITH THAT POR'I‘ION or S‘IRE'EI‘ VA’L‘A‘IED BY CRDIANCE NO. 5852 RECORDED MRY 22,
1372 IN VOLWME M72, PAGE 5439, MICROFILM m OF KIAMATH COUNTY, CREGON, WHICH
HQG?RED THERETO.

1997 FUUA mmmgm HOME, MODEL #4231, SERTAL $15355, 48 X 28.6

which ha.; the address of W
[Ses]

Oregon_____ 97603 L {“Pm,:»srf\féddfs =)
{25 Goda]

TOGETHER WITH all the .mprovema'zis now of heraatier ﬁfectsd onihe property, and all easemants, appunenancss, al
fictures now of hereafter a part of the property, Al raplecemeonts and additions shall also bs cevaraﬁ by this S&,ur?y
instrument. All ofthe foragolng is refer{ed tointhis Sscun‘y Instrument as ths “Propaity.”

BORROWER COV:NANTS that Bovrcwar Is fawfully a"!SE‘iﬁ of the estate hareby conveyed and has the right to grant and
convey the Property and that the Property is Unsncumbsred, ‘excapt for ensumbrancss of record. Borrower warrants and will
datend gonerally the titla to tha Property agamst all claims and demands, subject to any encumbrances of record,

THIS SECURITY NSTRUMENT comhines uniform scve‘am s for national use and non-uniform covenams with iimited
variations by jurisdiction to constitule a uniform securly instrument covering raal property.
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UNIFORM COVERARTS. Bonovier and Lender covenant and e 760 a9 follows:

- Payment of Principel and inferssl; Prepayiment angd Luio Charges. Borrower shafl promgtiy pay when dus the principal of and
interest on the dabs? evidenced by the Notw and any prepayment and falo charges dus undertha Nota, © . . . - !

2. Funds for Taxes and nsurancs, Subject to 2pplicabls lew or o & wiittsn welver by Lender, B shall pey o Lender on the day
monthly paymonis are dus undet the Noto, until the Nots s pald In full, & sum CFunds? for: (&) yearly taxes end sssesaments wilkch mgy afiain
prierity over this Ssourity instrument as s Hen en the Proparty; (b) yearly leascheld payments or ground 1enis on tha Prepstty, H any; (o) yeady
hezard ot propeny insurange premlums; {d) yoerly flood Insurancs premiums,  ony; {e) yoarly mongage Insurance premiums, if an vend ()
any sums payabls by Borrowsr to Lender, In eccordance with the provislons of peragraph 8, In llou of the payment ot mentgege Intutance
premiums. These Rems aro called *Eacrow Homs.* Lander may, st any tims, colleet and hold Funds In an emount not to exsesd the maximum
amount a lendor for o faderally rolated mortgage loan may requite for Borrower's escrow account undsr the fodsral Roal Estate Sottement
Proceduras Act of 1574 as amendod from tims to tima, 12 U.S.C. Section 2861 sf geq. (RESPAY, unloss ancther law that applies o the Funds
asts a losser amournt. 1 ae, Lender may, et any time, coliect and hold Funds In en antount not to exceed the lesser smount. Lender may cstimats
the amount of Funds dus on the basis of current data and reasonabls estimatss of exponditures of future Escrow ftems or otherwise In
accordance with applicabla law,

The Funds shsli be hald in an institution whose deposits are insured by a federel agency, instrumerttality, o entity {ncluding Lendey, i
Lander is such an institution) of In any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow items, Lendsr mey not charge
Borrower for holding end applying the Funds, annually analyzing the escrow acceunt, or verilying the Escrow ltems, unless Lender pays
Borrower intarest on the Funds and applicable law permits Lender to make such a charge. Howaver, Lender may requirs Borrower o pay a
one-time charge for an Independent real estate tax reperting ssrvics ussd by Lender in connection with this loan, unless applicabls law provides
otherwise. Unless an agreement is mads or appicable law requires intorest to be paid, Lender shall not bs required o pay Berrower any intsrest
or eafnings on the Funds. Bomower and Lender may agrse in writing, however, that interest shali be paid on the Funds. Lender shall give fo
Borrower, without chargs, an annual accounting of the Funds, showing credits and debits to the Funds and the purposs for which each deb# to
the Funds was made. The Funds are pledged as additional sacurity for all sums secured by this Sscurity Instrument.

if the Funds held by Lender excead the amounts permitied to be hald by applicable few, Lender shell ascount to Berrower for the axcess
Funds in accordanca with the fequirements of epplicable law. # the amount of the Funds held by Lender at eny tims s not sufficient 1o pay the
Escrow ltsms when dus, Lender may sa notify Borrowsr in writing, and, In such case Borrowsr shall pay to Lendar the amourt necoessaly to make
up the deficiency. Borrower shall make up the deflciensy In no more than twaive monihly paymenis, &t Lender's sole discrstion,

Upon payment in full of ol sums securod by this Security Instrumont, Lender shell promptly refund to Berrower any Funds held by Lender.
i, under paragraph 21, Lender shefl acquire or ssil the Property, Lendor, prior to the acquisition of sels of the Property, sheil epply any Funds
hald by Lender atthe time of 2equisition or salo as a credit against the sums sacured by this Security Instrument,

3. Application of Payments, Unless &pplicabla law provides ethenvise, alf payments raecived by Lendor under paragrephs 1 and 2 ehall
be applied: first, to any prepeymant charges dus under tho Note; second, 1o amounts payable under peragraph 2; third, to interest dus; fourth, to
principal due; and last, to any late charges due undsr the Nots,

4. Chargss; Llsne, Borrower shall pay all taxes, assessmenis, chargss, fines and impositions atiributabls to the Properly which may
ettain prierity over this Sacurily instrument, and leasohold payments er ground ronts, if any. Borrower shall pay these obligstions in the menner
provided in paragraph 2, er if not peld in that manner; Borrower shall pay them on tima directly fo the persen owed payment Borrower shall
promptly furnish to Lender all notises of amounts to be pald under this paragraph. ¥ Borewer makes these paymenis directly, Bowrowser shall
prempily furnish to Lender receipts svidencing the paymenis.

Borrower shall promptly dischargs any fien which has priority over this Security Instrument unless Borrowsr: (8) agress in wiking ‘o the
paymant of the obligation ascured by the lisn In a manner ecceplable to Lendor; (k) contests in good faith the fien by, or defends azainst
snforcemeant of the fien in, legal procsedings which In tha Lenders opinlon eperate to prevent tho enforcement of the fien; or (¢} secures frem the
halder of the fien an agreement safisfeciory to Lender subordinating the lien to this Security Instrument, # Lender determines that any pant of the
Property Is subject to a lion which mey attein priorty over this Sscurlly Instrument, Lender may give Borrower a notica identifying the lien.
Berrower shall satisty the fien or take one &r more of the actlons set forth above within 10 days of the giving of notics.

5. Hazard or Properly Insurarcs.. Borover shall keep the improvements now existing or horeafter erected on the Properly insured
against less by fire, hazards includsd within the term *oxtended coverage" and any other hazards, including floads of ficoding, for which Lender
foquires insurance. This insurance shall bo maintained in the amounts and for the poriods that Lendsr requires. The insurance carrisr providing
the Insuranss shall ke chosen by Borrower subject to Lender's approval which shali not be unreazonably withheld, I Berrower fails to msintain
coverage described above, Lender may, st Lender's option, oblain coverags to pretect Lender's rights in the Property in accordance with
paragragh 7,

All Insurance poficics and renewals shall be accaptablo to Lender and shell includo a siandard mortgage clauss. Lendar shell have the
right to hold the policies and ranswals, If Lender requires, Borrower shall prompliy give to Lender alf raceipts of paid premiums end renewal
rotices, In-the event of loss, Borrower shall give prompt notica to the Insurance carrier and Lendsr. Lender may meke proct of loss if not made
promptly by Borrower,

Unless Lender and Borrower otharwise agree in writing, insuranco proceeds shall bs apolisd to restoration or repalr of the Property
damaged, if tha restoration or repair Is economically feasible and Lender's security Is net lessoned. i the restoration or repeir is not economically
feasible or Londer’s soeurity would be lessenad, the Insurance proseeds shall be epplied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrowar. if Borrower sbandons the Properly, or does not answer within 30 days a netice frem
Lendar that the Insurance carrier hes offered to seftle a claim, then Lender may collect the insurance proceeds, Lender may use the procesds to
repalr or restore the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-dey period will begin when the
notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpons the due date
of the monthly payments referred to in paregraphs 1 and 2 or change the amount of the payments. If under paragraph 21 tho Property is
acquired by Lender, Borrowsr’s right to any insurance policies and proceads resulting from damage %o the Property prior to the acquisition shall
pass to Lander to the extent of the sums secured by this Security Instrument immediately prior to the acquisition,

8. Qccupancy, Preservatlon, Malnienanss and Protsction of tha Property; Borrower's Loan Applleatlon; Leaseholda, Borowsr shall
cccupy, ostablish, and use the Property as Borrowst's principal rosidence within slxy days sfier the sxecution of this Security Instrumant and
shall continue to cccupy the Properiy ag Borrower's principal residence for at loast one yoar after the date of occupancy, unless Lendot stherwise
agrees In writing, which consent shall not bo unreasonably withheld, or unlass extenuating clrcumstances sxist which are beycnd Borrovier's
control. Borrewer shall not destray, damage or Impair the Properly, allow the Property to deteriorate, or commit waste on the Properly. Borrowsr
shali be in default if any forfoiture action or preceeding, whethar civil or criminal, is begun that In Lendes's good faith judgment could result in
forfeitura of the Property or otherwiss materiaily impair the lien created by this Security Instrument or Lender's security interast. Borrower may
cure such a default and reinstate, as previded in paragraph 18, by caualng the ection or proceeding o be dismisssd with & ruling thet, in
Lender's good faith determination, praciudes forfeituro of the Rorrowat's interest in the Property or other material impairment of the llen croated
by this Sscurity Instrument or Lender's sicurity Imtorest. Borrower shall alss ba in default if Borrower, during the loan application process, gave
materiafly false or Inaccurate Information or etatements to Lendsr (or failed to provide Londer with any matericl information) In conncction with
the loan evidanced by the Nots, including, but not imited to, representations concerning Borrower's occupency of the Preperty as a principal
rasidence. I this Security Instrument is on a leaschold, Borrower shall comply with ali the provisicns of the lease. ¥ Borrower acquires fee title to
the Properiy, the leasehold and the fes titie shall not merge unless Lander agrees to the merger in vriting.

7. Protection of Lensder's Rights In the Propenty. i Borrower faiis to perform the covenants and agreements contained In this Security
Instrument, o there Is e lsgal procesding that may sigrificantly effect Lender's tights in the Property (such as & proceeding in bankruptoy,
probate, for condomnatlon or forfaiture of 1o onforee levs or regulations), then Lender mey do and pay for whatever is necessary to protect the
valuo of the Propsriy and Londer's rights In the Property. Lender's actions may include paying any sums securad by s fien which has priority
over this Security Instrument apgaaring in court, paying reasonable etiornays' fees and sntering on the Frepory to maka repairs, Alkhough
Lenidar may take action under this paragraph 7, Landar doga not havs 1 do so.

Any amounts disburssd by Londor undar this paregraph 7 shall bacoms edditions! deit of Somewer securad by this Securty Instrument.
Unlass Borigwer and (ender agres to other tosme of paymont, theso amounts shall bear intereet from the date of disbursement at the Noto raio
and chall bo payable, with Interas, upon notlea from Lendar 2o Bormewar requesting payment.

8. Morigags Insurancs, H Londer requlred merigage insurance zs & condition of making ths lcan secuwred by this Sscurity Instrument,
Borrower shall pay the pramiums requirad to malntain the morigags Insurance In afiest if, for any resson, the montgage insurance coverage
required by Lendsr lapaes or ceases to ba In effact, Boirower shall pay the premiums required to obiain coverage substantially equivalent to the
mengage insurance provieusly In effsci, et 8 cost substantially cquivalont 16 the cost to Borrowsr of the morigage insuwrancs previously in effect,
from an sltornate mongage Insurer anproved by Lender, substantially equivalent mortgage insurance coverage is net svaileble, Bomrower shall
pay to Lender each month a sum equal to ono-tweifth of the yeatly mortgage insuranca promium being peid by Bomewer when the insurancs
soverage lepusd or caased to be in sfeet. Lendsy will &ecopd, use and retaln these payments as a loss rezsrve in lisy of mogage insurance.
Losa reserve payments may no fongsr bo required, at the optien of Lender, § mengage Insusanse coverage {in the emount and for the poriod that
Lender raquires) provided by en insurer epproved by Lendsr again becomes available and is oblained. Sorower shall psy tho premiums
raquired to malntain meorigage insursnce in cffect, or to provide a lcss reserve, until the reguirement for montgage Insurance ends in accordence
with eny written agreement between Bomower and Lander or applicabls law.
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9. imepestion. Lendwr of lis ngont may ks rassanable srien upen.and Inspactions of the Fropeny. Lender shelf give Borrowss notivs
atihe time of of prier lo an inapsetion spaciiying sasecnebls causs forthe bapaetion, - . .

40, Condemnation. The proceeds of sny swsrd o cleim for dentages, dirsct or consequantisl, in conhection with any condemnstion of
otherialing of any part of the Propeity, orier cofégysnos by sy of condumnalion, are Horeby essipned aexd shall be pald o Landet.

in tha avent of & fotal faking of the Fropany, the prossaeds shall be applisd o the sums secured Dy this Sezuiy Ingirumend, whether or not
than dus, wikth any oxecas paid to Borrewer. In ths pvent of ‘& prrtial taking of the Propery In'which tha fair marke? velus of the Proporty
immadiately before the taking is equalto or graater shan tho emount of the sums secured by this Secuilly instrument iramodiztely before the
isking, uriass Borrower and Lender ctherwice agree in wiiting, the sums securad by this Securiy Instrument shall bo reduced by the emount of
he procesds multiplied by ths foliowing frastion: {e) the total minount of the-sums sssured Immediatoly before the taking, divided by () the fair
matlat valus of the Properly knmedistely bsfore ths taking. Any balance ehait be sakd to Borrower, In ihe svent of a partisl taking of the Property
1 wihich the ialr market valus of the Propery immedistely before tha teking is Ises than the amaunt of the sums secured immediately before the
ssiting, unlses Borowor and Lengler othierwisa agres in wiiting or unless epplicable law sthenvlse provides, the procseds sheli be applied to he
sumsa securad by this Seourity Instrumesnt whather of not the sums ara then dus,

# tha Proporty Is abandoned by Bemower, of #, ster notice by Lenger to Berrowsr that tha condemnor oifors 1o meke an award of saitis a
claim for damagos, Borowor falls fo reepond to tondar within 30 days efter tho dals the notles Is given, L ender is authorized o collsct and epply
the procoods, at ils option, either to restoration of repair of tho Property of to the sums secured by this Security Instrument, whethsr or not then
dua. .

Unlass Lender and Borrower otherwize agree in wiiting, any appiicelion of procesds to prinsipal shall net extend or postpons the dus csle
of the monihly payments referred to In paragraphs 1 and 2 or chenge the amount of such payments.

44. Borrowar Not Released; Forhearancs By Lender Mot a Walver, Extension of the time for payment or modification of amortization
ot tho sums secured by this Security Instrument granted by Lender to any successor in Interest of Borrower shall not operate to release the Tiability
of the original Borrowar or Borfower's succossors in interest. Lender shall not bo required to commancs proceedings ageinst any successor in
interast of refuao to extend time for payment or otherwise modify ameitization of the sums ssoured by this Security Instrument by reason of any
domand mado by the original Besrower of Borrowar's successors in Interast, Any forbearance by Lender in exercising any right or remedy zhall
not ba a waiver of or precluda the exercise of any right or remedy. )

12. Successors and Asslgns Bound; Joint and Several Liabllity; Co-signers, The covenants and egreements of this Security
Instrument shell bind and banefit the successers and assigns of Lender and Boirower, subject to the provisions of peregraph 17. Sorrower's
covenanta and agresments shall be jeint and soversl, Any Borrower whe co-signs this Security Instrumant but does not execule the Note: (a) is
co-signing this Security Instrument only to mortgage, grant and convey that Borrowar's interest in the Property under the terms of this Sesurity
Instrument; {b) 13 not perscnally obligated to pay tho sums socured by this Security Instrument; and {c) agrees that Lender and any other
Borrowoer may agres to exiend, modify, forbear or make eny accommodations with regard to the tarms of this Security instrument or the Note
without that Borrowsr’s conssnt.

13. Loan Chargss, If the losn sacurad by this Socurity Instrument is subjast to o law which scts maximum loan charges, and that law Ia
finally intorpreted so that the Intsrest or other loan charges collactad or to be collectad in connection with the loan oxceed the permitted limits,
then! (a) any such loan chargo shall ko raduced by the amount nscossary to reduce the charge to the permitted limit; and (b} eny sums slready
coliocted from Borrawer which excesded permitied limits will be refunded to Borrower. Lender mey choose to meke this tsfund by feduging the
principal owed undor the Note or by making a direct payment to Borrowar. It & refund raduces principal, the reduction will be trested as & partial
prepayment without any prepayment charge under the Nots.

14. Nofices. Any notico to Borrower provided for in shis Securily Instrument shall be given by delivering it or by mailing it by first class
mail unless applicable law requires use of another method. The notice shall be directed to the Property Address or any other address Betrowert
designates by notico to Lender, Any notice to Lendar shalt be given by first class mail to Lender's address stated harein or any other address
Londer designates by notics to Borrower. Any notice provided for in this Ssourity Instrument shall be desmed to have been given to Borrower of
Lender when given as provided in this paragraph.

15, Governing Law; Severabllity, This Securily lnstrument shall be governed by federal lew and the law of the jurisdiction in which the
Property Is located. In the event thet any provision or clause of this Secuity Instrument of the Note confiicts with applicable law, such conflict
ghall not affect other provisions of this Security Instrument oF the Note which can be given effect without the conflicting provision. To this ond the
provisions of thls Security Instrument and tha Note are declered to bo scverable.

16. Borrowei's Copy. Borower shall be givencno conformod copy of the Nota and of this Socurity Instrument.

17. Teansior of the Properly or & Benoficlal Intorest In Borrower. | ell o any part of the Property or any interest in it is sold or
transisrred (or if a beneficiel interest In Borrowor is cold or transforred and Borrower Is not & naturs! porson) without Lender’s prior writien consent,
Lendar may, &t its option, require immediate peyment in full of 2l sums gecured by this Security Instrument. Howaver, this cption shalil not be
exercisad by Lender if exercise is prohibitod by fodleral lew &5 of the dato of this Security Instrument.

1 Lendar axerclses this option, Lender shall give Bermower notics of aceelsration. The notice shall provide a psriod of not less than 30 days
trom the data the notice Is delivered or mailed within which Borrower must pay all sums secured by this Security instrument. i Borrower feils to
pay these sums prior to tho expiration of this period, Lender may lnvoke any tsmedies parmittad by this Socurity Instrument without further notice
or demand on Borrower.

18, Borrewer’s Right to Relnsiate. If Borrower meets ceitein conditions, Borower shall have the right to have enforcemant of this
Security Instrument discontinued at eny timo prior to *he carlier of: (a) 5 days {or such cther pericd as applicsble iaw may specify for
reinstaiement) before salo of the Property bursuant to any power of sale contained In this Security Instrument; or (b} antry of & judgment enforcing
this Szourily Instrument. Those conditions are that Borrower: {g) pays Lendsr all surns which then would bs dus under this Secwity lnstrument
end tha Noto a3 B no acceleration had occurred; (b) cures any default of any other covenants or agreements; {c) pays all expenses incurred in
enforcing this Security Instrumsnt, Including, but net limited to, reasonable sftorneys’ fess; and (d) takes such action as Lendar may reasonably
reguire to aseura that the lisn of thls Securly Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums sccured by this
Sacurity tnstrumant shall continue unchanged. Upon relnstatement by Borrovsor, this Security Instrument and the obligations secured hereby shell
romain fully offective as if no acceleretion had occurred. Howsver, this sight to reinstato shali not epply in the case of acceleration under
paragraph 17.

19. Salo of Nots; Chsnge of Loan Sarvicer. The Noloora partia! interest in the Nete {together with this Security Instrument) may be soid
ons or more times without prior notics to Borrower. A sale may tesult In & chengo in the entity (known as the "Loan Servicer} that collects monthly
payments dus undar the Note and this Sacurity Instrument. There also may be eno of more changes of the Lozn Semvicer unrelated to a sele of
the Note. Hf there ia a changs of the Loan Servicer, Borrewor will be given wriiten natice of the change in accordance with paragraph 14 abovs
and applicable law, The notics will stals ihe name and.address of the new Loan Sarvicer and the address to which paymonts should be made.
The notien will also contain any other information required by epplicable faw.

=0, Hazardous Substances. Borrower shall not causs or pormit ths presance, use, disposel, slorage, or release of any Hazardous
Substances on or In tho Property. Borrower shall not do, nor allow anyone else to do, anything affecting the Property that is in viclatien of any
Environmental Law. The preceding two sentences shall net apply 1o the prossico, use, of sterage on the Property of small quantities of
Hazerdous Subsiances that are generally recognized to be appropriate to normal residantial uses and to maintenance of the Property.

Berrowsr shall promplly give Lendar wiitten nolice of any invastigation, claim, demand, lawsuit or other action by any governmental or
regulatory agency or private party Involving the Property and any Hazardous Substance of Environmental Law of which Borrower has aclual
knowledge. H Bomowar learns, of is notified by any govemmental or regulatory authosity, that any removal or other remedietion of any Hazardous
Substance affacting the Properiy is necessary, Borrower shall promptly taks 2ll necessary romedial sctions in accordance with Environmental Lave.

As used in this paragraph 20, *Hezardous Substances* are those substances defined as toxic or hazardous substances by Envirenmental
t w and tho following substenzes: gasoling, kerosene, other flammable or toxic petroleum products, toxic pasticides and herbicides, volatile
solvants, materisle containing asbestos or formaldehyds, end radioactive materials. As used in this parsgraph 20, *Environmental Law® means
faderal laws and laws of the jurisdiction where the Froperty is tocated that reiats 1o haalth, safety or enviconmantal proteclion.

NON-UNIFORM COVENANTS, Berrower and Lendar further covenant and agres as follows:

21, Accelersilon; Hemedizs, Lendor shall glve nollce to Bomower prior {o accoleration following Bortowes's brogch of any
covansnt or egresment in this Security nstrument {out not prlor to aceeleration under paragraph 17 unless applicable lsw provides
elerwize). The notics shall opuciiy: (o) the defaully (b) tho actien requlred to cwrs the default; (c) a date, not less than 30 days from the
date the notice la given to Borrower, by which the dafault must be cured; aad (d) that faliure to cure the dafsult on or befors the date
spscliled In the nollco may result in aceslaration of the eums securad by this Security Instrument and sale of the Properly. The noiles
ahalt tusther inform Botrowat of the ight 1o rainstats after acsatoration, and the righi 1o biing & court actien to assert the non-gaisianss of
@ dafaull o any other dofonse of Borrawer 0 gncwlsration and sate, 1 the datault is ot cured on or before the date spaciiad inthe
noiice, Lendss 28 its option may regulre immediata psyment {a full of all sums secured by this Saourity Inatrumesnt without further demand
and may inveks the power of saly and any other ramedies parmined by spplicablo law, Lendar ehali be aniitied {0 colloet all eupensse
ncurred In purouing the remediss provided in this paragraph 21, Insiuding, but not Emited o, reasonabio atloineys’ foes and costs of s
gvidonca, o )
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# Londer Invokes (he power of sals ‘Londsr ahall oxesute or cuuss Trustes 1o oxeaute s wiittan notles of the soovencs of an

avent of dafaull and of Lander's alaction 1o causs the Propasty to b sold and ohall causs such notles o ba recorded in each mm‘?f i

- wilich any port of the Property s located. - Lender or Trusien shall give rotice of sele in the mannor preseribed by aspilcabie sw to
Borrower and o othor porsons prozerihed by appileable faw, ARy ths dmo wq iad by spg...ab!s fzw, Teustes, witheut domneng en
Borrowsy, shall eell the Properiy.al piblic auctien to the hizhest biddsr &t the Hing and plass and undev tho terme designated in ths
aotles of axle In one or mors parcels and in.ony order Trustes delermines,. Trusise sy poesipons eale of all or any gamsi of the
Froperty by pubile announcemant a‘: tha tima and place of asry previcusly scheduled eale. Lendsr or Hs designes may puret tha
Propeciy st any sale, -

Trustee shall deliver to-the puchas-sr TquaﬁG s doed cenvsymg the F?@yﬁﬁ“ without any covenant or warranty, expressad of
implied. The racltals In the Trusles’s deod shall ba prima facle evidsnce of the truth of the oizlomenis made thereln, Trusice ei‘zaa a?y‘}'
the presesds of the sale In tho {ellowing order: (a) to-all exponses of the aale, Including, hut not Hmited to, reasonable Truates’s and
stiornays’ fesn; (b) to all sumsa securad by thls Securlty insttument; and (g} any excass o the person or persona legally entitled to &,

22. Reconveyance, Upon payment of all sums secured by this Security Instrument, Lender shall requsst Trustee fo raconvey the
Property and shall surrendar this Sscurity Instrument and ali riotes evidencing debt secured by this Securily instrumsnt to Trustee. Trustee shali
reconvey the Property without watranty and Lender shall cherge Borrower & releass feo In an amount aliowad by applicabls lew., Such cerson or
persens shall pay any racordation costs.

23. Substifute Trustee. Lendsr may from time to time remove Trustes and appoint & successor trustes to any Trusiea anpointed

oreunder. Without conveyance of tho Property, the successor trusies shall succeed to ali the titie, power and duties conferred upoen Trustse
herein and by applicable law.

22, Atntorneys’ Fees. As used In this Sscurily Instrument and in the Note, “etiomneys’ fass® shell include any attorneys' fess awerded by
an speellate court.

25. Riders to this Security Instrument. f one or more ridere are ‘exceuted by Borrowsr and recorded together with this Security
Instrument, the covenants and agreements of aach such rider shall be Incorporated into and shall amend and supplement the covenants and
agrsemonts of this Security Instrument as if the rider(s) were a part of this Securily Instrumernt. [Chock epplicabls box(es)]

[] Adjustable Rate Rider ] Gondominium Rider [ 1-4 Family Rider

[T} Graduated Paymant Rider - {7] Planned Unit Development Rider [] Biweekly Payment Ridar
[] Balicon Ridey o { ] Rate lmprovenient Rider {__] Second Home Ridar
[} Other(s) [speciy] : :

BY SIGNING BEU W Borrower accspts and aarees t¢ the tsrms and covenants contained In this Sscuriy Instrument and
inany ridﬂr(s) executed by Borrewer and reccrded wrzh it.

Imﬁ.n@ — o LIZ\.M DEEGRD

Qﬂl‘{‘l"" SN
g‘%‘w“i& SESEREE C&’Sﬂs“ ,
T

S MARIOR!

STATE OF OREGON,
Klsmath. .. Counyss. B ) -

Cnthis . 3ith - dayol . Tune. | ' , 1897, personally appeared the above namad
INLE 1, TEEGRD and LISA M. DEFORD ' b

and acknowiadged tha foregoing instrumen to be Mf’ *"“?"*“’ voluntary act and deed.

a*siTl\ESS my hand and ofiiclel seal azﬁxeﬁ ths day and yaar inthis crxn’icaie ahove writtern.
: )

f Sash ' . ‘ . ‘ » : . %efgre?f '?’E ; § ? 1 = &7 I
i?g:r;fmlssicnexpires: 12-20-38 = f 5/ {gf‘s—’@{f/{/ ‘:S//iwfef/

Siotary Busisfer Oregad ] County of Klamath

STATE OF OREGON: COUNTY OF KLAMATH ;. ss.

Filed for record at reguest of L Am it the i6th day
of June AD;19_-%7 ar 11316 - i A. M., and duly recorded in Vol. ___M§7 .
Morteages on Page 18425
/;BQmszme G. \:s.,n C&mty Clerk
A G4 . ‘( dazt

pall reconveyancs 1o
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