COPYTIGHT 585 STB%MW@

R kRl T Vai_@ﬂiaae

a83is O K-EDT69

FRUSTDREED . . : OF OREGON,

’ ty of
rtify that the within instrament

TESTER 110YD & DIAWKA LLOYD | T -oived for record on the _____ day

P.0. BOX 743 _ L 19 . at

GILCHRIST OR 67737 NN DR , .M., and recorded in

y :\1QO m)r\mu DQ TT(’ - - SFACEEQE;{WX'D
P.O. BOX 637 ot RECORDING USE
G?LCBRISI‘ OR..07737.

Eami‘écmy‘a m Feiizees

a*wr mmfﬁk:g, mﬁm 0 {Hame, Adiinees, T4 a.ié;.
Jout 2 SOR.J“’ i

‘BmYAA\I’}_‘ LOVLIEN & J ARVTS

5.0, BOX 1151 o o - ;
BEND OR 97799—1151 T R : ) eputs\,,\j

THIS TRUST DEED, made this ... 71@& .. day of - 19.81., between

L LESTER.LLOYD.And nTAmm LOYD ' . , as Grantor,
JOHN. D, SORLIA . - , as Trustee, and

S F.RE"S.&‘.ER;OTH‘ER.S...LLQ.;A»Q\R .Qrekgcn..lmnpd._l‘iab ility as Beneficiary,
,  WITNESSETH:
Grantor irrevocably g:fmts, bargains, sells and conveys fo frustee in trust, with power of sale, the property in
Klamath Ce..méy, G:egaﬂ, decctzbed as: -

LOT 8 TRACT 131.8 GIL\.,ER‘L'ST TQ&NSITE KLAMATH- COUNTY, OREGOK

fodether with all and singular tho tenoments, hereds s and ap, and all other rights thereunfo belonging or in arzyw-lre now

o;z nereax'tor appertaining, and the rents, iysues and profits thereof and‘ all fxxmres now or heresh‘ar attached to or used in conrection witk

the property.

FOR THE PURPOSE OF SECURING PERFORMANCE of cach g, 5ree*r.e-zt of grantor herein contained and payment of the sum
THIRTY-FIVE THOUSAND THREE HUNDRED DOLLAKS(§35,300)

Drollars, with interest thereon according to the terms of a pron..ss&rv
note of even date hsrewith, payahle i‘o Geref:cxary or order and mads by grantor, the !inal payment of principal and interest herzof, if

not sooner paid, to be dus and payable July.l 9. 98 .

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of the nofe
becomes due and payable. Should the grantor either agree to, attempt to, or actually sell, convey, or assign all (or any part) of the prop-
erty or ali {or any part) of grantor’s interest in it without ixrst obfazmnp the written consent or approval of the beneficiary, then, at the
beneficiary’s option*, all cbligations secured by this instrument, irrespective of the maturity dates expressed therein, or herein, shall be-
come immediately due and pavable. The execution by granter oi an earnsst money agreement®¥ does nof constifute a szle, conveyance or
assignrment. ’

To protect the sscurity of this trust deed, grantar agrees;

1. To profect, preserve and maintain the property in good condifion and repair; not fo remove or demolish any EBuilding or im-
pmv.e:z"ent thareon; not to commmit or permit any wasie of the property.

3. To complete or restore promptly and in good and habitable condition any building or improvement which may be constructed,
dzmaged or destroyed thereon, and pay when due all costs incurred therefor.

3. To comply with all Iaws, ordinarices, regulations, covenants, conditions and restrictions affecting the property; if the bensliciar
0 rcques.s, fo join in ezecu“mg such financing statements pursuant to the Uniform Commercial Code as the bensficiary may require and
to pay for filing same in the proper public office or officss, as well as the cost of all lien searches made by }iling ofiicers or searching
agencies as may be deemed desirable by the berehc:ary.

4. To previde and centinuously reaintain insurance on the buildings now or i*ereafter erected on the property against loss or
damage by iire and such other hazards as. the beneficiary may from time to dime require, in an amount not less than .2 L4
written in companies acceptable tc the bensficiary, with loss payable to the latter; all policies of insurance shall be delivered to the bene-
ficiary as soon as insured; if ths grantor shall fail for any reason {0 procure any such insurance end to deliver the pclicies to the bensliciary
af least filteen days prior to the expiration of any policy of insurance now or hereaffer ploced on the buildings, the beneficiary may pro-
cure the same at grantor’s expanse. The amount collecied under any fire or other insurance policy may be applied by beneficiary upon
any indebisdness secured hereby and in such order as beneficiary may determine, or &t option of bnneficiary the entire amount so collected,
or any part thereof, may be released to grantor. Such app’xc&txon or release shall not cure or waive any default or notice of defsult here-
under or invalidats any act done purswant fo such notice.

5. To ksep the property free from construction liens and to pay all tazes, assessments and cther chacges that may be levied or
asssssed upon or agninst the property before any part of such faxes, assessmenis and oither charges Become past due or delinguent and
promptly deliver receipts therefor to beneficiary; should the grantor fail to make payment of any taxes, asssssments, insurance premiums,
lienie or other charges payable by grantor, either by dzrect payment or by pto.'m’mg b«nenc:ary with funds with which to make such pay-
menté, benaficiary rmay, at its opion, make. S and-the- s0: peid, with interest-aé-the rete sst forth in the nots
socured hereby, fogether with the obllgatmns a‘escrmed' in pa:agraphs § and.7 of this trust deed, shall be added to and become 2 part of
the dedt secured by chis irust deed, without waiver of any rights arising from breach of any of the covenants kereot and for such payments,
with interest as aforesaid, the property hercinbefore desceibed, as well as the grantor, shall be bound tfo the same extent that they are
bound for the payment of the obligation haroin desceibed, and all such paymenite shall be immediately duo and payable without notics,
and the nongayment thereol shall, at the option of the bene.:cxary, render all sums secured by this trust deed immediately due and nay-
shls and conséifute a breach of this frust deed.

6. To pay all costs, fees and expenses of this trust including tha cost of title search as wall as the other cosfr and expenses of the
frusice incurred in connection with or in eaforcing this obligation and frustee’s and attorney’s fees acrually Lx:.-:rs:

7. To appear in ard defend any actien or pmcsec’mg purporting to affect the security rights or powers ef bapsficiory Of trusfes;
and in any suit, action or proceeding in which the beneficiary or frustee may appear, including any suit for the foreclosure of this deed
or any tuit or action related to this instrument, including but nof limited to its validity and/or enforceability, to pay all costs and ex-
gsases, including evidence of title and the bermficiary’s or frusted’s aftorney fees; tho amount of attorney fees mentioned in this para-
graph 7 in all cases shall be fixed by the trial court and in the event of an appeal from any judgment or decree of the trial court, grantor
{furiher agrees to pay such sum at tha appsllate court shall adjudge reasonable as the Beneficiery’s or trustee’s atforney fees on such appeal.

I¢'is mutually agreed that:

8. Iir the event that any portion or ali of the property shall be taken under the ri,_e;b:’ of esinent domain or condemnation, bene-
ficiary shall have the zight, if it so elects, to require that all or any portion of the monies payable as compensation for such taking,

ND?E. The Tust Deod 221 providas Bt the bugies hersunder myst ba clthor an atiorney, who Is an astive member of the Oregon Siale Bar, 3 bank, trust company
or saelinge and foan agsesiation autherized bo £o buziness under the Jzws of Oragon o7 the inited Sintes, 2 tille Inswrance company authorized 13 insure title ta mal

groperly of ihis siste, s subsidiarios, siilliales, egents or branghas, the Unked States o a0y ayeney theredd, o2 an eocrow agent Hesnsed under ORS 625.505 to €95.555.
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which are in excess of the amount raguired tc pay all re ble coufs, expenses and atiorney’s fees necessarily paid or incurred by granior
in such proceedings, skall be paid to boneliciary and. applied by it first upsn say.s ble costs P and afforney’s lees, both
in the trial and appellate couris, & rily paid of incurced by bersticlary in such procsedings, and the balance spplied upon the indebted-
ness secured hersby; and granfor agress, at ity own sxpense, 'to iake such actions and execute such instruments as shall be necessary
in obtaining such compensation, promptly. upon bensficidry’s requebt, = _ )

9, At any time and from fime fo time upen writien request of bensficiary, payment of its fees and presentation of this deed and
the note for endorsement (in case of full reconveyances, for cancellatiaon), without etecting the liability of any person for the payment of
the indebtedness, trustes may (a) consent fo the making of any map or plet of the properiy; (b) join in granting any ezsement or creat-
ing any restriction thereon; {c) join in any subordination or other sgreement affecting this deed or the lien or charge ¢hereof; (d}
reconivey, without warranty, all or eny part of the property. The grantee in any reconveyance may be described as the “person or persons
legally entitled thereto,” and the recitals therein of any matters or facts ehaill be conclusive proof of the truthfuiness therecf. Trustee’s
fees for any of the services mentioned in this paragraph shall be not less than $5.

10. Upon any defaulé by grantor hersunder, beneficiary may a¢ any ¢ime without notics, eithsr in person, by agent or by 2 receiver
to be appointed by a court, snd without regard to the adequacy of any security for the indebtedness hereby secured, eater upon and take
possession of the property or any part thereof, in its own name sue or otherwice collect the rents, issues and profits, including those past
due and unpaid, and apply the same, less costs and expenses of operation and collection, including reasonable atforney’s fees upon any
indebtadnsss secured hereby, and in such order as beneficiary may determine.

11. The entering upen and taking possession of the property, the collection of such rents, issues and profits, or the proceeds of tire
and other insurance policies or compensation or awards for any taking or damage of the property, and the application or release thereoi as
aforesaid, shall not cure or waive any default or notice of default hereunder or invalidate any act done pursuant to such notice.

12, Upondefault by grantor in payment of any indebtedness secured hereby or in grantor's performance of any adreement hereunder, time
being of the essence with respect to such payment andlor performance, the beneficiary may declare all sums secured hereby immediately
due and payable. In such an event the beneficiary may elect to proceed fo foreclose this trust deed in equity as a morigage or direct the
trustee to foreclose this trust deed by adverfisement and sale, or may direct the trustee to pursue any other right or remedy, either at
law or in equity, which the beneficiary may have. In the event the beneficiary elects to foreclose by advertisement and sale, the bene-
#iciary or the #rustee shall execute and cause to_be.recorded a written notice of default and election fo sell the property to satisfy the obiiga-
tion secured hereby whereupon the trustes shall fix the fime end place of sale, give notice thereof as then required by law and proceed
to foreclcse this trust deed in the maaner provided in ORS 86.735 to 86.795.

13. After the trustee has commenced foreclosure by advertisement and sale, and =f any time prior fo 5 days befors the date the
trustes conducts the szle, the frantor or any other person so privileged by ORS 86.753, may cure the defeult or defaults. If the defaul,
consists of a failure to pay, when dus, sums secured by the trust decd, the default may be cured by paying the entire amount due at the
time of the cure other than such portion as would not then be dus had no defeult occurred. Any other default that is capable of being
cured may be cured by fendering the porformance required under the obligation or trust deed. In any case, in addition to curing the de-
fault or defaults, the person effacting the. cure shall pay fo ths beneficiary zll costs and expenses actually incurred in enforving
the obligation of the trust deed together with trustes’s and atfornsy’s feea not exceeding the amounts provided by law.

14, Otherwise, the sale shall be held on the date and at the time and place designated in the notice of sale or the time to which
the sale may be postponed as provided by law, The trustee may ssil the property either in one parcel or in ssparate parcels and shall sell
the parcel or parcels at auction to the kighest bidder lor cash, payable at the tims of sale. Trustee shall deliver to the purchaser its deed
in form as required by law conveying the property so sold, buf without any covenant or warranty, express or implied. The recitals in the
deed of any matfers of fact shall bo conclusive proof of the truthfulness thereol. Any person, excluding the tfrustes, but including the
grantor and beneficiary, may purchase at the sale.

15. When frustee sells pursuant fo the powers providsd herein, trustee shall apply the proceeds of sale to payment of (1) the ex-
pensss of sale, including the compensation of the trustee and a reasonable charge by trustee’s atforney, 2) to the obligation secured by
the trust deed, (3) to ail persons having recorded liens subsequent to the interest of the trustes in the trust deed as their interests may
appear in the order of their priority and (4) the surplus, if any, to ths granfor or to any successor in interest entitied fo such surplus.

16, Beneticiary may from time to time appoint a successsr or successers to any frustee nsmed herein or to any successor frusfee
appointed hereunder. Upon such appointment, and without conveyance to the successor frustee, the latter shail be vested with all title,
powers and duties conferred upon any trustee herein named or appointed hereunder. Each such appointment and substitution shall be
made by written instrument executed by beneficiary, which, when recorded in the morigage records of the county or counties in which the
property is situated, shall be conclusive proof of proper appointment of the successor trustee.

1%. Trustee accepts this trust when this deed, duly executed and acknowiedged, is made a public record &s provided by iaw. Trustee
is not obligated to notify any party hereto of pending sale under any other desd of trust or of any action or proceeding in which grantor,
beneficiary or frustes shall be a party unless such action or proceeding is brought by trustee.

The grantor covennnts and agrees to and with the beneficiary and the Bencficiary’s successor in inferest thet the granter is lawlully
seized in fee simpls of the real properiy and has a valid, unencumber ed title thereto, except as may be ot forth in an addendum or exhibit
aitached herefo, and that the grantor will warran! and forever defend the samo against all persons whomsoever.

WARNING: Unless grantor provides beneficiary with evidenice of insurance coverage as required by the con-
fract or loan agreement between them, bensficiary may purchase insurance at granfor’s expense fo protect bene-
ficiary's intrest. This insurance may, but need not, also protect grantor's interest, If the collateral becomes damaged,
the coverage purchased by beneficiary may not pay any claim made by or against grantor, Grantor may later cancel
the coverage by providing evidence that grantor has obtained property coverage elsewhere. Grantor is responsible
for the cost of any insurance coverage purchased by beneficiary, which cost may be added o grantor’s contract or
ioan Balance. If it is so added, the interest rate on the underlying contract or loan will apply to it. The efiective date
of coverage may be the date grantor’s prior coverage lapsed or the date grantor failed io provide proof of coverage.
The coverage beneficiary purchases may be considerably more expensive than insurance grantor might otherwise
obtain alone and may not satisfy any need for property damage coverage or any mandatory liability insurance re-
quirements imposed by applicabie law.

The grantor warrants that the proceeds of the loan represented by the above described nofe and this frusé deed are:

(a)* primarily for grantor’s personal, family or housckold purposes {see Important Notice below),

{b) for an organization, or (even if grantor is a natural person ) are for business or comumercial purposes,

This desd applies to, inures to the benetit of and binds all parties hereto, their heirs, legatees, devisces, administrators, executors,
personal reps ives, s s and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the cantract
secured hereby, whether or not named as a beneficiary herein.

In construing this mortgage, it is understood that the morigagor or morstgages may be more than one person; that if the context so
requires, the singular shali be taken to mean and includo the plural, and that generaliy all grammatical changes shall be made, assumed and
implicd fo make the provisions hereof apply egqually to corporations and fa individuals.

IN WITNESS WHEREOF, the grantor has execuied ﬂ?nstwment the day-and year first above written.
(«wg
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STATE OF OREGON, County of £ lnmedi )ss.
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