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1. GRANT OF DEED OF TRUS” By signing bélgﬁw_ as Gf_antpf,_! irre\’;oc:ahiy grant, bargain, sell and convey to Trustee, intrust
with powsr of sals, the following propsrty, Tax AccountNumber “3743231 Jlocated in
KLAMATH & o o v o ‘County, State of Oregon, more paricularly described as foilows:

SEE ATTACHED ExsthT BAW

or as describad.on Exhibit A, which is attached hereto and by this reference incorporated herein, and all buildings and other
improvements and fixtures now or Jater located on the Property (all referred to in this Deed of Trust as “the Property”). i also
hereby assign to Lender any éxisting and future leases and rents from the Property as additional security for the debt
described below. | agree that | will be lsgally bound by all the terms stated in this Deed of Trust.

2. DEBT SECURED. This Deed of Trust secures the following:

D‘a. The paymeni of the :ariﬁc?pal.’ ir'liér'ést: credit repbrt foes, late charges, attornays’ fees (including any on appeal or
review), collection costs and any. and all other amounts, owing. under a note with an original principal amount of
$ , dated . , signed by

: : : ("Borrower"}
and payable to Lender. ch which the last payment is due , as well as the following
obligations, if any {collectively "Note”):

and.any extensions and _re_rie\)\ia!é of any length. The words “LINE OF CREDIT INSTRUMENT® do not apply to this Desd of
Trust if this paragraph 2.a. is checked, unlass paragraph 2.b. is als¢ checked. i

E] b. The payment of all amounts that are payabls to Lender at any time under a

_%q ; \( Lo ‘A i res @“c?b ‘dated j,ne §. 141607 , and any riders or amendments
thereto ("Credit greemen% . signed by . 5

Michae!l W Saveland and Linds L Savelan {°*Borrower”).
The Credit Agraement is for a revolving line of credit under which Bomrower may obtain (in accordance with the terms of the

Credit Agreement} one or more loaris from Lender on one or more occasions. The maximum principal amount to be
advanced and outstanding at any one time pursuant ic the Credit Agreementis § 103,000 .

The term of the Credit Agreement consists of an initial period of ten years, which begins on the above-indicated date of the
Credit Agreement, during which advances can be obtained by Borrower, followed by a repayment period during which
Borrower must repay all amounts owing to Lender under the terms of the Credit Agraement. The length of the repayment
period and the maturity date will depend on the amounts owed at the beginning of the repayment period, but it will and no
later than the maturity date of . jyupne 6, 2022 .

This Dead of Trust secures the performance of the Credit Agreement, the payment of all loans payable to Lender at any time
under the Credit Agreement, the payment of all interest, credit report foes, late charges, membership fees, attorneys’ fees
(including any en appeal or roview), collection Costs and any and all other amounts that are payabie to Lender at any time
under the Cradit Agreoment, and any extensions and renewals of any length.

&ﬁ . This Desd of Trust also sscures the payment of all ‘other sums, with interest thereon, advanced under this Deed of
Trust to protect the security of this Dead of Trust, and the performance of any covenants and agreements undor this Deed of
Trust. This Deed of Trust also'secures the repayvment of any {future advances, with interest thareon. made to Borrower under
this Dsed of Trust. - __ ) )

The interest rate, payment‘terms and balance due funder the Note or Credit Agreemsnt or both, as applicable, may be
indaxed, adiusted, renewsd or renegotidted in accordance with the terms of the Note and the Credit Agreement and any
extensions and renswals of the MNote or Credit Agreement or both, as applicable.
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3. IMNSURANCE LIENS, AND URHEES! - o}

3% 1| will keep the Property insured by companies
accepleble 1o you with fire and theft insurance, flood
insurance if the Propsriy is located in any arsa which is, or
hergafter will ba designated as a spacial flcod hazard area,
and extonded coverage insurancs, if any, as follows:

ALLSTATE INSURANCE

The policy amount will be enough to pay the entire amount
owing on the debt sscured by this Deed of Trust or the
insurable valuo of the Property, whichever is less, despite
any "co-insurance® or similar provision in the policy. The
insurance policiss will have vour standard loss payable
endorsement. No one but you has a mortgage or lien on the
Property, sxcept the foliowing "Permitted Lien{s)™
KLAMATH EinsT

3.2 1 will pay taxes and any debts that might become a lien

on the Property, and will keap it_free of trust deads,
mortgages and liens, other than yours and the Permitted
Liens just described.

3.3 1 will also keep the Property in good condition and repair
and will prevent the removal of any of the improvements.

3.4 i1 do not do any of these things, you may do them and
add the cost to the Note or Credit Agreement as applicable. |
will pay the cost of vour doing these-whensver you ask, with
interest at the fixed or floating rate charged under the Note
or Credit Agreement, whichever is_higher. Even if you do
these things, my failure to do them will be a default under
Section 6, and you may still use other rights you have for the

defauit. -
WARNING

Unless | provide you with evidence of the insurance
coverage as required by the Credit Agreement or this Deed
of Trust, you may purchase insurance at my expense to
protect your interest. This insurance may, but need not, also
protect my interest. If the coliateral becomes damagsd, the
coverage you purchase may not pay any claim | make or any
claim made against me. | may later cancsl this coverage by
providing evidence that | have obtained property coverage
slsewhers.

I am responsible for the cost of any insurance purchased by
you. The cost of this insurance may be added to the Note or
Credit Agreement. If the cost is added to the Note or Cradit
Agresment, the highest rats on the underlying Note or
Credit Agrssment will apply to this added amount. The
effective dats of coverage may be the_date my prior
coverage lapsed or the date | failed t6 provide proof of
coverage. :

The coverage you purchase may be considerably more
expensive than insurance | can obtain on my own and imay
not satisfy any need for property damags coverage or any
mandatory liability insurance requirements imposed by
applicable law. :

4. DUE ON SALE. | agree that you may, at your ‘option,
declars due and payable all sums secured by this Deed of
Trust if all or any part of the Property, or an interest in the
Property, is sold or transferrad. If you exercise the option to
accelerate, | know that you may use any default remedies
Eermitted under this Deed of Trust and applicable law. |

now that you may exercise your tights under this due on
sale provision each time all or'any part of the Property, or an
interest in the Property, is sold or transferred, whether or not
you exercised your rights on any previous sales or transfers.

5. PROTECTING YOUR INTEREST: | will do anything that
may now or later be necessary to perfect and preserve this
Dsed of Trust and | will pay all recording fees and other fees
and costs involved.

6. DEFAULT. ltwill be a defauilt

6.1 If you do not recsive any payment on the debt secured
by this Deed of Trust when it is due:

6.2 if | commit fraud or make any rmaterial misrepresen-
tation in connection with my loan anplication, the Note or
Credit Agreement, this Dead of Trust. or any aspect of my
line of credit. For example, it wili be a default if | give you a
false financial statement, or if | do not tall you the truth
about my financial situation, about the Property that is
subjoct to this Deod of Trust, or about my use of the money |
obtained from you through the Note or line of credit;

6.3 If any action or inaction by me adversely affects your
security for the Note or Credit Agreement, including, but not
limited to, the following:
a. If all or any part of the Property, or an interest in the
Property, is soid or transferred;
b. If | fail to maintain required insurance on the Property;
c. if | commit waste on the Property or otherwise
ga!sft‘négtiveiy use or fail to maintain the Property;

B is; . . . . e
e. if | fail to pay taxes or any debis that might become a ieh
onthe Property; o ) h '
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£ i | do not keep the Property froe of deeds of trust
morigages and liens, other than this Deed of Trust and other
Parmitted Lisns | have eiready told you about:
E‘ i bscome insolvent or bankrupt

. It any person forecloses or declares a forfaiture on the
Property under any land sale contract, or forocloses any
Permitied Lisn or other lien on the Preparty; or
i. If | fail to keep any agreement or breach the warranties,
represantations or covenants | am making to you in this
Deed of Trust about hazardous substances on the Property.

7. YOUR RIGHTS AFTER DEFAULT, After a defauit, you will
have the fellowing rights and may use any one, or any
combination of them, atany time.

7.1 You may doclare the entire secured debt immediately
due and payable ali at once without notice.

7.2 Subjsct to any limitations imposed by applicable law,
sither befors or after a sale of the Property under a judicial
foreciosure, or before a sale of the Property by
advertisement and sale, you may sue for dnd recover from
Borrower  all amounts fematning under the Credit
Agreement, under ths Note, and under this Bsed of Trust.

7.3 You may foreclose this Deed of Trust under applicable
law either judicially by suit in equity or nonjudiciafly by

advertisement and salo.

7.4 You may have any rents from s Property collected and
pay the amount received, over and abiove costs of collection
a?% other lawful expenses, on the debt secured by this Deed
ot irust,

7.5 | will be fiable for all reasonable collection costs vou
incur, to the full extent allowsd by law. If you foreciose this
Desd of Trust either judicially by suit in equity or
nonjudicially by advertisement and sale, | will also be liable
for your reasonable atiorney feesincluding any on appeal or
roview,

7.8 You ma}l use any other rights you have under the law,
this Deed of Trust, or other agreements, including but not
limited to any Nota or Credit Agreement,

8. HAZARDCUS SUBSTANCES.

8.1 Except as previously disclosed to you in writing, |
represent and warrant to you that no hazardous substance
is siored, located, used or produced on the Property, and
that 16 the best of my knowledge, after due and diligent
inquiry, ne hazardous substance is stored, located, used or
produced on any adjacent Pro erty, nor has any hazardous
substance beon storad, locate , used, producad, or releassd
on the Property or any adjacent property prior to my
ownership, possession or control of the Property.

8.2 | will not cause or permit any activity on the Property
that directly or indirectly could result.in the release of any
hazardous substancs onto or under the Property or any
other properiy. | agrée to provide written notice to you
immediately when | become aware that the Property or any
adjacent property is being or has been subjected to a
release of any hazardous substance.

8.3 You and your representatives may enter the Property at
any time for the purposs of conducting an environmental
audit, committing only such injury to the Property as may be
necessary to conduct the audit. You shalf not be required to
remedy any such injury or conipensate me therefor. | shall
coopoerate in ali respects in the performance of the audit. |
shall pay the costs of the audit if either a dsfauit exists under
this Deed of Trust at the time you arrange to have the audit
performed or if the audit reveals a default pertaining 1o
hazardous substances. If | refuse to permit you or your
representatives to conduct an environmental audit on the
Property, you may specifically enforce perfermance of this
provision,

2.4 1 will indemnify and hold you harmless from and against
any and all claims, demands, liabilities, lawsuits and othser
proceedings, damages, losses, liens, penalties, fines.
clean-up and other costs, expenses, and attorney fees
{including any on appeal or review) arising directly or
indirectly from or out of, or in any way connected with {i} the
breach of any representation, warranty, covenant or
agreement concerning hazardous substances contained in
this Deed of Trust or in any other document executed by me
in connaction with the debt secured by this Deed of Trust;
{ii} any release onto or under the Property or other property
of any hezardous substance that occurs as & diract or
indirect rosuit of acts or omissions by me or my agents or
independent contractors; and {iii) any release onto or undar
the Property of any hazardous substance that occurs during
my ownership, possession, or control of the Property.

8.5 If vou shall at any time, threugh the exercise of any of
your remedies undar this Deed of Trust, or by taking a deed
in lisu of foreclosure, hold titie to or own the Property in your
own right, you may, at your option, convey the Property to
me. | covenant and agree that | shall accept delivery of any
instrument of conveyance and resume ownership of the
Property in the event you axercise your option hereunder to
convey the Property to me. You, at your sole discretion, shall
have the nght to record any instiument conveying the
Propeity “to' me and such - récordation shail be deemed
acceptanee by rieof the instrument and the conveyance.
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£.8 All of my representations, warraniies, covenants and
agraements containsd in this Deed of Trust regerding any
hazardous substance, including but not limited to my
agraoment 1o accept conveyance of the Property frem you
and 1o resume ownership, shall survive foreclosure of this
Desd of Trust or acceptance by you of a dsed in lieu of
foraclosure,

8.7 For purposes of this Dead of Trust, the term "hazardous
substance” means any substence or material defined or
dsasignated as hazardous or toxic waste, hazardous or toxic
material or hazardous, toxic or radioactive substance {(or
designated by any other similar term) by any applicable
federal, stats or local statuts, regulation or ordinance now in
effect or in effact at any time during either ths term of this
Deoed of Trust or the period of time | remain in possession,
custody, o control of the Property following sither
foreclosure of this Deed of Trust or acceptance by you of a
deed in lisu of foreclosurs,

i agres 1o all the tarms of ﬂm?ﬁ of Trust.
// ,_,{/»‘ 4

18448
9. SATISFACTION OF DEED OF TRUST. When the Note or
Credit Agresment or both, as applicable, are completely
paid off and the Credit Agreement, as applicable, is
cancalled and terminated as to any future loams, !
understand that vou will request Trustee to reconvey,
without warranty, the Property to the person legally entitled
theroto. | will pay Trustee a reasonable fse for preparation
and execution of the reconveyance instrument and | will
record the reconveyance at my expense.

10. CHANGE OF ADDRESS. I will give you my new address
in writing whenever | move. You may give me any notices by
regular mail at the last address | have given you.

71. OREGON LAV APPLIES. This Deed of Trust will be
govermned by Oregon law.

2. NAMES OF PARTIES. In this Desd of Trust I*, *me® and
"my" mean Grantor{s), and “you" and ‘your® mean
Beneficiary/Lender.
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G:g;fer

Linda L Saueiaﬁé

Sranter

RIMVIDUAL ACKMNOWLEDGMENT

STATE OF OREGON

County of ‘;’6} Q&b\]\ﬁwj )

58,

Oto=Olo =571

Datg

Persona"y appeared the zbove named M e"h&iﬁéd) ‘A) @P}—I/L«} /L'ﬁ} f]l’;(/‘{zf L g\ff, Q{‘a,i'é'ti/:{)

anc acknowlodged the foregoing Deed of Trust to be

AMBER C
0&78“
Qﬂié E(ﬁ

{2 - voluntary act.

Before me:

Notary Public for Oregon

My commission expires:

REQUEST FOR RECONVEYANCE

TO TRUSTEE:

AL
__ AuBEncenEs
NOTARY PUSLIC-OREGON
COMMISSION NG, 047583
COMMISHIGH EXFIRES OCT. 17, 15

The undersigned is the holder of the Note or Cradit Agreement or both, as applicable, secured by this Deed of Trust. The
entire obligation evidenced by the Nots or Credit Agreement or both, as applicable, together with all other indebtedness
secured by this Deed of Trust, have baen paid in full. You are hersby directed to cancel the Note or Credit Agreement or
both, as applicable, and this Desd of Trust, which ars delivered herewith, and to reconvey, without warranty, ail the estate
now held by vou under the Deed of Trust to the person or persons legally entitled thereto.

Dats:

52-E6530 OR 12/96
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Exhibit A to Deed of Trust/Line of Credit Mortgage

Lots 3 and 4 in Block 19, HMountain View Addition to the Cigy of Klamath
Falls, according to the official plat thereof on file in the office of the
County Clerk of Klamath County, Oregen.

EXCEPTING THEREFROM that portion in Lot 4, more particularly described as
follows: Beginning at the Southwest cormer of said Lot 4; thence Noxth 00°05'28"
West 118.04 feet to the Northwest cormer of said Lot %43 thence North 89°50'02" East
along the North line of said Lot 4, 1.00 feb:; thence South 00°23'40" West 118.05
feet to the point of beginning.

STATE OF OREGON: COUNTY OF KLAMATH : s

Filed for record at request of Klamath Countv Title the lath

of ____ June AD, 18 97 at____11:38  o'clock A M., and duly recorded in Vol. __ M97 .

of Morteages on Page 18446 L

A}iemetha G. 71, County Clerk
FEE  $25.00 By sekdins. Ak

day




