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THIS AGREEMENT, Made and entercd info this gth day of JURE.
by and batween SAFEWAY. NA.CENTRAL.. CREDIT. UNIGH
hereinafter called the first party, and SAFEWAY. ¥
hereinafier called the second party; WITHN ESSETH:
On or about November. 1dth, 79..99, ..

{if SPACE INSUFFICIENT, CONTINUE DESCRIPTION ON REVERSE SIRE]
Trust Deed

(Stete whether mortgoge, trust deed, contract, security agreement or otherwisz)

executed and delivered to the first party a certain

(herein called the first party’s lien) on the propertly to secure the sum of § ..., which lien was:

, —Recorded on ... Noverber 20th 19,90 in the . GOk Klamath County,
Oregon, in book/reel/volume No....M26 .. atpage 36587 :. .. and/or as fee/file/instrument,/micro-
film/reception No....eeenren: ...... (indicate which); Volume & page
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Reference to the document so recorded or filed hereby is made. The first party has never sold or assigned first party's
lien and at all times since the date thereof has been and riow is the owner and holder thereof and the debt thereby

secuzed.
The second party is about to loan the sum of & 100,000.00 .. to ths present owner of the property, with

interest thereon at a rate not oxceeding 15 % per ennum. This loan ic to be secured by the present owner's
trust. Deed e : (hereinafter called

{State nature of lien o be given, whether mortacge, trust deed, cantrazt, secu d
. . - - . L ays ,
the second party’s lien) upon t\hepmgerty and is to be repaid not more ¢han 2Q years years from its date.
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{Cross out any languaga opposite
which is not pertinent to this trans-

action)
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Fo-indues . the wesend parly to make the loan last mentioned, the first party ‘heretofore hae agrecd and
consentsd o sobordingde firel party's Tien to the fien ahout to be taken by the second parly as above set forth.

NOW, THEREFORE, for value received, and for the purpose of inducing the second perty to make the foan
aforesaid, the first party, first pagiy's personal pspresentatives {or succeszors) and assigns, hereby covenants, con-
sents and Ggroes fo and with the second party, second party’s personal represériatives (or successors) and assigns,
that the first party's lien on the properiy is and shall always be subject and subordinate to the lien about fo be
defivered to the second party,; as aforesaid, and that second party's lien in all respects shall be first, prier and superior
to that of the first party, provided always, however, that if second parfy's lien is not duly filed or recorded or’an
appropriate financing statement thereon duly filsd within days after the date hereof, this subordination
agréement shall be null and void ‘and of nio force or effect. .

It is expressly understood and agreed that nothing herein contained shell be construed fo change, alter or
impair the first pariy’s Iien, dzcept as hereinabove expressly set forth.
In construing ¢his eubordingiion agreement, and where the context so requires, the singular includes the plural,
and &ll grammatical changes shell be made so that this agreement shall apply equelly to corporations and to individuals.
IN WITNESS WHEREOF, the undersigned has executed this agreement; if the undersigned is a corporation,
it has caused its name to be signed and its seal, if any, affixed by an officer or other 7 duly authorized to do so
by order of its board of directors. - R Noa ’

STATE OF OREGOXN, County of fﬂﬁﬁj@%ﬁ}wn ........ s,

This instrument was acknowledged beforedms on

ent was goknog ﬂdged Before me on Tusle. 4
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MY COMMISSION EXPIRES JAH. 18, 2000

STATE OF OREGON: COUNTY OF KLAMATH :  ss.

Filed for record at request of Klamath County Title the 1ath
of June AD,19_97 _at__311:38 _ o'clock A M., and duly recorded in Vol ¥97
of Mortesges onPage ____184%0 .
{,Bes;ae 2 G. L;\;;ch, Ceanty Clark
FEE  $15.00 Kestilon  Kgug:




