18517

, between

“ TRUST DEED -
- 1897

- *THIS TRUST-DEED, made this _-11th. " day of - Juns
‘Robert C Reif and Leota’ L Reif "~ - =

. : : : , s grantor, William Sisemore, as trustee, and
KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION, a corporation organized and existing under the laws of the United States,
as benaficiary; : B o

. WITNESSETH:
The-grantor irrevocably grants, bargains, sells and convays to the trustee, in trust, with power of sale, the propery
in Klamath : County, Oregon, described as:

The Nerth 50 feet

of the South 62 feet of Lot 20, BAILEY TRACTS, in the County of
Klamath, State of i - o )

Oregon.

Code 41 Map 3903

2DC  TL 3700 *

“UNDER OREGON LAW, MOST AGREEMEE’!S, PROMISES AND COMMITMENTS MADE BY US AFTER THE EFFECTIVE DATE OF THIS ACT CONCERNING LOANS
ANS-OTHER CREDIT EATENSIONS WHICH ARE NOT FOR PERSONAL, FAMILY OR HOUSEHOLD PURFQSES OR SECURED SOLELY BY THE BORROWER'S RESIDENCE
WIUBT BE IN WRITING, EXPRESS CONSIDERATION AND BE SIGNED BY US TO BE ENFORCEABLE."

Grantor's performance under this trust dsed and note it secures may not be assigned to or be assumed by anather party. In the event of an atternpted assignment of
assumption, the entire unpaid balance shall beceme immediately due and payable. Which said describad real property is not currently used for agriculiural, timbsr or
grazing purposes, together with all and singular the appurtenances, tenements, hereditaments, ients, issugs, profits, water rights, easements or privileges now or hereafter
belonging to, derivad from or in anywise appertaining to the above described premises, and all plumbing, {ighting, heating, ventilating, air-conditioning, refrigerating,
watering and irrigation apparatus, equipment and fixtures; together with all awnings, venetian blinds, ficor covering in place such as wail-to-wall carpeting and lincleum,
shades and buii-in apshiances now or-hereafter installed in or used in connaction with the above describad premises, inciuding all interest therein which the grantor

has of may hereafier acquire, for the purpose dt securing perlormance of each agreement of the grantor herein contained and the payment of the sum of
ifteen_thousan hundred thirty five and No/10Q ¢ 15,935.00 ) 1S,

with interest thereon accoeding to the terms of a promissory note of even date herewith, payable to the benaficiary or order end made by the grastor, principal and

ing uly 1 19 27

intarest being payable in monthly instaliments of ($170.03 ) o

This trust deed shall further secure the paymant of such additional monay, it
any, a5 may be loaned hereafter by the beneficiary to the grantor or others having
an interest in the above described property, as may be evidenced by a note or notes.
1t the indabtedness secured by this trust deed is evidenced by more than one note,
the beneficiary may credit payments received by it upon any of said notes or part
of any payment on one note and part-on another, as the beneficiary may elsct.

The grantor hereby covenants to and with the trustee and the beneficiary herein
that the said premises and property conveyed by this trust deed are free and clear
of ail encumbrances and that the grantor will and his heirs, executors and
agministrators shall warrant and defend his said title thereto against the claims of
all persons whomsoever,

The grantor covenants and agrees to pay said note according to the terms
thereof and, when due, ail taxes, assessments and other chiarges levied against said
property; to keep said propenty free from all encumbrances having precedence over
this trust deed; to complete all brildings in course of construction or hereafter
constructed on said premises within six months from the date hereof or the date
construction is hereafter commenced; to repair and restore promptly and in good
workmaniike manner any building or improvement on said property which may be
gamaged or destroved and pay, when due, all costs incurred therefor; to allow
beneficiary to inspect said property at all times during censtruction; to replace any
waorl or materials unsatisfactery to beneficiary within fifteen days aiter written notice
from beneficiary of such fact; not to remove or destroy any building or improvements
now or hereafier constructed on said premises; to keep all buildings and
improvemerits now or hereafter erected upon said properly in good repair and to
cemmit or sufier no waste of said premises; to keep all buildings, property and
improvements now or hereafter erected on said premises continuously insured
against loss by fire or such other hazards as the benficiary may from time to time
tequire, in a sum not less than the origina! principal sum of the note or obtigation
sacured by this trust dead, in a company or companies acceptable to the beneficiary,
and 1o deliver the original policy of insurance in correct form and with approved
foss payable clause in favor of the beneficiary attached and with premium paid, to
the principat place of business of the beneficiary at least fifteen days prior to the
sffective date of any such policy of insurance. If said poliey of insurance is not so
tendered, the beneficiary may in its own discretion oblain insurance for the benefit
of the beneficiary, which insurance shall be non-cancefiable by the grantor during
the - full ferm of the golicy - thus: oblained.

inorder to provide requlanly for the prompt payment of sald taxes, aszessments
or othar charges and Inspranse premiums, the grantor agrees o
senaficiary, tegather with and in adition 1o the manthly payments of printipal and
inferest payable under the terms of tha rote or obligation secured heeby, an amount
equal to ang-twaitth (1/12th) of the taxes, assessmenis and other charges due and
payable with respect to said propesty within each succeeding twelve months, and
algo one-thirty-sixth (1/36th) of the insurance premiums payable with respect to said
property within each succeeding three years while this trust deed remains in efiect,
as estimated and dirested by the benaficiary, such sums to ba credited to the principa!
of the Inan until required for the several purposes thereof and shall thereupon be
chargad to the principal of the loan; or, at the option of the beneficiary, the sums
so paid shall be held by the beneficiary in trust as a reserve accouni. without interest,
to pay said premiums, taxes, assessments or other charges when they shiall become
gue and payable. : -

While the grantor is to pay any and all taxes, assessments and other charges
lovied or assessed against said property, or any part theredf, before the same begin
to bear intarest and also to pay premiums on allinsurance policies upan said property,
such payments are to be made through the beneficlary, as aforesaid. The grantor
hereby authorizes the beneficiary to pay any and all taxes, assessments and other

charges levied or imposed against said property in the amounis as shown by the
statements thereof furnished by the collector of such taxes, assessmenis of
othercharges, and to pay the insurance premiums in the amounts shown on the
statements submitted by the insurance carriers o their representatives, andigcharge
said sums to the principal of the loan or to withdraw the sums which may be required
from tha reserve account, if any, established for that purpose. The granter agress
inno svent to hoid the beneficiary responsibie for failure to have any insurange written
or for any foss or damage growing out of a defect in any insurance policy, and the
benaficiary hereby is authorized, in the event of any lfoss, to compromise and seftie
with any insurance company and to apply any such insurance receipis upen the
obligations secured by this trust deed. In computing the amount of the indebtedness
for payment and satisfaction in full cr upon sale or other acquisition of the proparty
by the beneficiary aiter default, any balance remaining in the reserve accountshall
be credited to-the indebtedness. If the reserve account for taxes, assessments,
insurance premiums and other charges is not sufficient at any time for the payment
of such charges as they become due, the grantor shall pay the deficit to the beneficiaty
upon demand, and if net paid within ten days after such demand, the beneficiary
may at its option add the amount of such defisit to the principal of the obligation
secured hareby.

Should the grantor fail to keep any of the foregoing covenants, then the
beneficiary may at its option cairy cut the same, and all iis expenditures therefor
shall draw interest at the rate specified in the note, shali be repayable by the grantor
on demand and shall be secured by the lien of this trust deed. In this connection,
the beneficiary shail have the right in fis discretion to complete any improvements
made on said premises and aiso to make such repairs to said properly as in its
sole discretion it may deem recessary or advisable.

The grantor further agrees to comply with all laws. ordirances, regulations,
covenants, concitions and resirictions affecting said property; to pay all costs, fees
and expenses of this trust, including the cost of title search, as well as the other
costs and exnenses of the trustee incurred in connection with or in enforcing this
obligation, and trustee’s and aftornsy's fees actually incurred; to appear in and defend
any action or proceeding purporting to affect the security hereof or the rights or
powers of the beneficiary or trustee; and 10 pay all costs and expsnses, including
cost of evidance of title and attorney’s fees in a reascnable sum to be fixcd by the
coirr, in any such action of proceeding in which the beneficiary or trustee may appear
and in any sult brought by beneficiary to foreclose this deed, and alt said sums shall

sEtament @

slatements of zccount

1t is mutally agreed that

1. Ia ihe event that any portion or al! of said proparty shall be taken unde,
the right of eminent domain or condemnation, the beneficiary shall have the right

*to commence, prosecute in its own name, appear in or defend any action or

proczedings, or to make any compromise or setilement in connection vith such
faking and, if it 5o elects, to require that all or any porticn of the money’s payable
as compsnsation for such zkéng, which are in excess of the amount required to
pay all reasar costs, ap orney's fees necessarily paid or incurred
by the grantor ix such proge: ) e paid 1o the bensficiary and applied by
it first upon any reasonabla costs and expenses and attorney's fess necessarily paid
o incurred by the beneficiary in such procesdings, and the biignce appiied upon
the indebtedness secured hereby; and the grantor agrees, at its own expense, ©
take such actions and execute such instruments as shal! be necessary in obtaining
such compensation, promptly upon the beneficiary's reguest.




thanw tims ang;irordime tostimg ﬁ@an vritien request of e bangticiuy,
payindnt of T fees and prdsedtation-of this'deed andithe note for entorsameni-(in

rasa of fui reconveyance, for cancenation), withou! affecting tha iabifity of any person

for the pavment of the indebtedness, tha trustee may (a) consent f0 tha making of
any map or plat of said propenty; (b) jeln tn granting any easemant or-creating any
restriction thaveon, o) join In any subordination or other agreemant affecling this deed
or ihe lien or charge hereof; {d) reconvey without warranty, all or any part of the property.
The grantes in a0y reconveyance may be described as the “persan or persons {egally
antitied thereto” and the recitals therein of any matters or facts shall be canclusive
proof of the truthfulness thersot, Trustee’s fees for aay of the services in this paragraph
shail be not less than $5.00.

3. As additional security, grantor hereby assigns to beneficiary duting the
continuance of these trusts all rents, issues, royalties and profits of the proparty atfested
by this deed and of any personal property located thereon. Untit grantor shall default
in the payment of any indebtedness secured hereby or in the performance of any
agreement heraunder, grantor shall have the right to collact all such rents, issues,

royalties and profits earned prior to defaultas they become due and payable. Upon -

any defauit by the grantor hereunder, the beneficiary may at any time without notice,
sither in person, by agent or by a reseiver fo De appointed by a court, and without
regard (o the adequacy of any securiy for the indebtedness hereby secured, enter upon
and take possession of said property, or any part thereof, in its own name sue for
or athenwise collect the rents, issues and profits, including those past due and unpaid,
and apply the same, less costs and expenses of operation and collection, including
reasonable attomey's fees, upon any indebtedness secured hereby, and In such order
as the beneficiary may defermine.

4. The entering upon and taking pessession of said property, the collection of
such rents, issues and profits or the proceeds of fire and other insurance policies or
cosmpensation or awards for any taking or damage of the preperty, and the application
or release thereof, as aforesaid, shall not cure or waive any default ar notice of default
hareunder or invalidate any act ¢one pursuant to such notice.

5. The grantor shall notify beaeficiary in wating of any sale or contract for sale
of the atove described property and furnish benaficiary on a form supplied it with such
personal information concerning the purchaser as wou!d ordinarily be required of 2
new loan applicant and shall pay beneficiary a service charge.

8. Tims is of the essence of this instrument and upon default by the grantor in
payment of any indebtedness secured hereby or in performance of any agreement
hereunder, the henaficiary may declare all sums secured heraby immediately due and
payabie by dafivery to the trustee of written notice of default and election to sell the
trust property, which notice trustee shall cause to be duly filed for record. Upon dslivery
of said notice of default and election to sell, the beneficiary shall deposit with the trustes
this trust deed and alt promissery notes and documents evidencing expenditures
secured herehy, whereupon the trustees shalt fix the time and place of sale and give
notice thereof as then required by law.

7. After default and any time priar to five days before the date set by the tiustee
for the trustes’s sale, the grantor or olher person so privileged may pay the entire amount

IN WITNESS WHEREOF, said grantir has Hereufito set his-hand and seal the day gau%ﬁfs‘t aboye wrmﬁ;g%{
: AT

STATE OF OREGON
County of _Klamath i

THIS 1S TO CERTIFY that on this __11E1 day of
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ad e¥pensss actuslly incurred in enforcing the terms of the cbfigation aad trustee’s

_and atiornay's fees not excsading the amount provided by law) other than sush plrtian

of the principal a5 would not then be due had no defauit ctourred and thereby cuse
the defauit.

8. Afier the lapse of such time as may then be required by law folloving the
recosdgtion of said notice of default and giving of said notice of sale, the trusies shakt
seil said property at the time and place fixed by him in said notice of sale, efther as
awhole or in separate parcels, and in such order as he may determine, at public auction
to the highest bidder for cash, in lawful money of the United States, payabie at the
time of sale. Trustea may postpone sale of all or any portion of said property by public

“announcement at such ime and place of sale and fram time to time therealter may

postpong the saie by public announcement at the time fxed by the preceding
postponament. The trustee shall deliver to the purchaser his deed in form as required
by law, conveying the property so sold, but without any covenant or warranty, express
or implied. The recitals in the deed of any matters or facts shall be conclusive proot
of tha tnshiuiness thereof, Any person, excluding the trustes but including the graaior
and the beneticiary, may purchase at the sala.

9. When the Trustea sells pursuant to the powers provided herein, the trustee
shall apply the proceeds of the trustes's sale as follows: (1) To the expenses of the
sale including the compansation of the trustee, and a reasonable charge hy the altorney.
(2) To the obligation secured by the trust deed. (3) To all persons having recorded
liens subsequent to the interests of the trustea in the trust deed as their interests appear
in the order of their priority. {4) The surplus. it any, to the grantor of the trust dead
or te his successar in interest entitled to such surplus.

10. For any reason permitted by law, the beneficiary may from time o fime appoint
2 SUCCASSOT {r SuCcessors to any trustee named herein, or 1o any successcr tristee
appointed hereunder. Upon such appointment and withoul conveyance 10 the suCeessor
trustee, the latter shall be vested with all title, powers and duties conferred upen any
trustee herein named or appainted hereunder. Each such appointment and substitution
shall be made by written instrument executsd by the beneficiary, containing reference
to this trust deed and its place of record, which, when recorded in the office OF the
county clerk or recordsr of the county or counties in which the property is situated.
shall be conclusive proof of praper appeintment of the successor trustee.

11. Trustes accepts this trust when this desd, duly executed and ackncwisdged
is made a public record, as provided by law. The trustee is not obligated to notify any
party hereto of pending sale under any ather dead of trust or of any action o proceeding
in which the grantor, beneficiary or trustee shall be a party unless such action or
procaading is brought by the trustee.

12. This dead appiies to, inures to the benefit of, and binds all parties herelo,
thelr heirs, legatees davisess, administrators, execulors, successers and assigns. The
term “beneficiary” shall mean the holder and owner, including pledges, of the note
secured hereby, whether or not named as a beneficiary herein. in construing this deed
and wihenever the context sa requires, the masculing gender incluces the feminine and/

¢ neuter, and the singuiar number includes the plural.
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fiota L ReIFT U (SEAL)

,1997 , before me, the undersigned, a

Hotary Public in and for said county 2nd state, persanally appeared the within named

Robert € Reif and Leota L Reif

1o me personally known to be the ‘sdéntic_a! individual { S ) named in and who executed the foregoing instrument ang acknowledged to me that

OFFICIAL 88aL
WAY B, DOOLITTLE
SOTARY FUBLIC - GRESON
- GUMMIBGION NO. 037807

executed the same freely and voluntarily for the uses and purpeses tharein expressed.

d my notatial seal the day,and year last above written.

]

3

Hetary Public f6r Gregoy
My commission ex

Loan No. 090-39—017?2;
TRUST DEED
Robert C Reif ;
Leota L Redif =

MMISSHON EXPIRES SEPT, 19, 1008

. Grantor
, 16
KLAMATH FIRST FEDESAL SAVINGS
AN LOAN ASSOGIATION
: : “Beneficiaty

After Recording Seturn To: o
KLAMATH FIRST FEDERAL SAVING
AND LOAN ASSOCIATION
540 Main Street
Klamath Falls, OR 97601

(DONTT USETHIS
SPACE: RESERVED
FOR RECOHEING
LABEL IN COUNTIES
WHERE USER)

STATE OF OREGON
County of —_ Klamath 53,

1 certify that the within instrument was
received for record on the _16th . day of
June 18 97 ,

at 3:5%'clock __B . M., and recorded in

book _M97 on page _L8517
Record of Mortgages of said County.

Witnass my hand and seal of County affixed.

Letsch, Co. Clerk
County Glerk

Bernetha G.

&
By & et
7

REQUEST FOR FULL RECONVEYANCE

" To be used only when obligations have been paid.

T0: William Sisemore, , Trusies

The undersigned is the legal owner and holder of ail indabiedness sacured by mé foregoing trust deed. All sums secured by said trust deed have besn fully paid
and satisfied. You hereby are directed, on payment 10 you of any sums owing to you under the terms of said trust deed or pursuant ‘o statute, to cance! il evidences
of indebiedness secured by said trust dsed (which are delivered to'you herewith together with said trust dead) and to reconvey, without warranty, to the parties designated

by the terms of said trust deed the estate now held by you under the same.

DATED: 19l

Kizmath First Federal Savings & Loan Association, Baneficiary




