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TRUST DEED RN . STATE OF OREGON,
o ‘ County of } 58
SN I cenify that the within instrument
GOLDEN_EAGLE INVESTMENTS, L.L.C. 1 ’ was received for record on the day
of 15 ., at
. - e 0'ClOCK —.___.M., and recorded in
MR.._AND MRS, MITCHELL HUDGENS SFAGE PESEAVED reel/volume Mo ... on page
. FOR andfor as fee/file/instru-
o RECORLERS USE ment/micrdim/reception No. ,

Va Harmo trd Ak Record of ____n...______ of said County.
R et et ¥ (e, Rean B Witness my Bagd and seal of County
MR. AND MRS. MITCHELL HUDGENS affixed.

NAME

By

THIS TRUST DEED, mhade this 12th day of June 1997  petween
GOLDEN. EAGLE INVESTMERTS. L.L.Cs

as Granfor,
iNg. - : ; as Trustee, and
MITCHELL Q. HUDGENS and CHARLOTTE A. HUDGENS, husband and wife with full rights
of SUI“JiVO:ShiD as Beneficiary,
WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys fo frusice in trust, with power of sale, the property in
Kiamath County, Oregon, described as:

SEE ATTACHED EXHIBIT "A"

together with all and singular the teriementy, hereditamonts and appurienances and all other rights thersunio belonging or in anywise now
ar hareaffer appsciaining, and the renis, issues and profits thereof and all fixtures now or hereafter attached fo or used in conmection with
the property. .

FOR THE PURPOSE OF SECURING PERFORMANCE of ecach agrooment of grantor herein contained and payment of ths sum

of ... Eleven. Thousand. Five Hundred.and. No/100

:(.$.114,5_0.0..“0Q) : =x.. Dollars, with interest thereon according fo the terms of a promissory
note of even date herewith, payable to beneficiary or order and made by grantor, the final payment of principal and interest hereof, if

not sconser paid, to be due and payable L. maturity of Note

The date of maturity of the debt sscured by this instrument is the date, stated above, on which the final installment of the note
becomes due and payable. Should the granfor eisher agree fo, atfompt to, or actually sell, convey, or assign all (or any part) of the prop-
erty or all (or any part) of grantor's intorest in it without first obtaining the written consent or approval of the beneficiary, then, at the
beneficiary’s option*, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or herein, shall be-
come immediately due and payable, The execution by grantor of an earnest money agreement®* does not constitute a sale, conveyance or
assignment.

To protect the security of this frust deed, grantor agrees:

1. To protect, preserve and maintain the propecty in geod condition and repair; not to remove or demolish any building or im-
provemesnt thereon; not fo commit or permit any wasie of the property.

2. To complete or restore promptly and in good and habitable condition any building or improvement which may be constructed,
damaged or destroyed thereon, and pay wkhen due all costs incurred therefer.

3. To comply with all laws, ordinances, regulations, covenants, conditions and restrictions affecting the property; it the beneficiary
s0 requests, fo join in executing such financing statements pursuan? tc the Uniform Commercial Code as the beneficiary may require and
to pay for filing same in the propor public offics or offices, as well as the cost of all lien searches made by filing officers or s«:rching
agencies as may be deemed desirable by the beneficiary.

4. To provide and continuously maintain insurance on the Duildings now or herealter erected on the property against loss or H
damage by fire and such other hazards as the beneficiary may from time to time require, in an amount not less than $.i05urable yal
written in companies acceplable to the beneficiary, with loss payable to the latter; all policies of insurance shail be delivered to the bene-
ficiary as soon es insured; if the grantor shall fail for any reason to procure any such insurance and to deliver the policies to the beneficiary
at least fitteen days prior to the expiration of any policy of insurance now or hereafter placed on the buildings, the beneficiary may pro-
cuse the seme at grantor’s expense. The amount collected under any fire or other insurance policy may be applied by beneficiary upon
any indebtedness secured hereby and in such order as beneficiary may determine, or at option of beneliciary the entire amount so collected,
or any part thereof, may be released to grantor. Such application or release shall not cure or waive any default or notice of default here-
under or invalidate any act done pursuant to such notice.

5. To keep ths property free from construcition liens and tc pay all taxes, assessments and other charges that may be levied or
assessed upon or against the property before any part of such tazes, assessments and other charges become past due or delinquent and
procaptly deliver receipts therelor fo beneficiary; should the grantor fail fo make payment of any taxes, assessments, insurance premiums,
liens or other charges payable by drantar, either by direct payment or by providing beneficiary with funds with which to make such pay-
ment, beneficiary may, at its option, make payrnent thereof, and the amount so paid, with interest at the rate set forth in the note
secured hereby, together with the obiigations described in paragraphs 6 and 7 of this trust deed, shall be added to and become a part of
the debt secured by this trust deed, without waiver of any rights arising frozm breach of any of the covenants hereof and for such payments,
with inferest as aforesaid, the property hereinbefore described, as well as the grantor, shall be bound to the same extent that they are
bound for the payment of the obligation harein described, and all such payments shall be immediately due and payable withou! notice,
and the nonpayment thereof shall, at the option of the beneficiary, render all sums secured by fhis frust deed immediately due and pay-
able and constitute a breach of thig trust deed.

6. To pay all costs, feos and expensas of this trust including the cost of title search as well as the other cosis and expenses of the
trustee incurred in connection with or in enforcing this obligation and trustee’s and attorney's fees actasily Incurred,

7. To appear in and defend any action or procseding purporiing o aflect the securify rights or powers of beneficiery or frusfos;
and in any suif, acticn or proceeding in which the bansticiery or trustee may appear, including sny suit for ths foreclosure of 1his deed
or any suit or action related fo this instrument, including but not linited to its validity and/or enforceability, to pay all costs and ex-
penges, including evidence of title and the benaliciary's or trustes's attorney fees; the amecunt of artorney fees mentioned in this para-
graph 7 in all casea shall bo fixed by the trial court and in the event of an appeal from any judgment or decree of the trial court, grantor
further pgrosy to pay wuch sum at the appeliafe court shall adjudge reasonsbie as the heneficiary’s or trustee's attorney fees on such appesl,

1t is mutually agroed that: )

8. In the event that zny portion or all of the property shail be taken under the right of eminent domain or concdemnation, bene-
ficiary shall have the right, if it so elects, to require that all or any portion of the monies payable as compensation for such taking.

NOTE: The Trust Dzed Act provides that the trustes harsundsr must bo eliher an sllomey, who is an active member of the Oregon Steie Bar, 5 bank, trusd company ¢
¢z 3svings and lsan assoelation authorized to do husiness under the laws of Gregen or the United Siates, a titis insuranve company authorized io insure {ille o roal |
propesty of this stale, its subsidlaries, afiilialss, agents or branches, tha United Stebes of any egensy theres?, o an sserow agent licensed ynder GRS B635.505 to £35.565)
"WARNING: 12 USC 1701-3 regulsies and may prohiblit exercles of this optisn. /
**The publisher suggests that such an sgreemant sddrass the lssus of shinialng baneficlany's consent In compists datall, /’\ /" 4
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which are in excess of the asount required fo pay oli réasonshla costs, sxponses and afforney’s fees necessarily paid or incurred by grantor
i such proceedings, shall bs paid to beroficiary end applied by it first upon any reasonable costs and expenses and attorney’s fees, both
1ot the trial and appellate courts; necessarily paid or Iincureed by beoelicisry in such proceedingy, and ¢he balance applied upen the indobied.
ness setured hershy; and grantor agress; sf ifs own experise, {0’ take such actions and execute such instruments as shall be necessary
in ebiaining such Compensadion, prosaptly upon beneficiary’s request. ’

9, Af any timo and from fime ic tims upon written reqitost of benisticiary, payment of its fees and presontation of this deed and
the nofs for endorsszment (in case of kull reconveyances, for cancellation), without atfecting ths lability of any person for the payment of
the indebredness, trustee may (a) conssnt to the making of any map or plat of the property; (b) join in granting any easement or creat-
ing any restriction thereon; {c) join in any subordination or other agreement affecting this deed or the lien or charde thereol; (d)
reconvey, witheut warranty, all or any part of the property. The drantes in any reconveyance may be described as the “'persun or persons
legally entitled thereto,” and the recitals therein of any matters or fzcts shall be conclusive proof of the tfruthiulness thercof. Trustee’s
fves for any of the services mentioned in this paragraph shall be not lsss than 85,

10. Upon any default by grantor hereunder, bensiiciary may ar any time without notice, either in person, by agent or by a receiver
to be appointed by a court, and without regard to the adequacy of any security for the indebtedness hereby secured, enfer upon and take
possession of the property or any part thereol, in its own name sue or otherwice collect the rents, issues and profits, including éhose past
due and unpaid, and apply the same, less costs ard expenses of operation snd collection, including reasonable afforney's fees upon any
indebtednoss secured hereby, and in such order as bensficiary may determine.

11. The entering upon and taking possession of the property, the collection of such rents, issues and profits, or the preceeds of fire
and other insurance policies or compensation or awards for any taking or damage of the property, and the application or release thereof as
aforesaid, shall not cure or waive any defaulf or notice of defaulé hereunder or invalidate any sct done pursuant to such notice.

12. Upondefault by grantor in payment of any indebtedness secured hereby or in grantor’s performance of any agreement hereundes, time
being of the essenco with respect io such payment andfor performance, the beneficiary may declare all sums secured hereby immediately
due and payable. In such an eveni the beneficiary may elect to proceed fo foreclose this trust deed in equity &8s a moridage or direct the
trustee to foraclose this frust deed by advertisermont and sale, or may direct the trustes to pursue any cther right or remedy, either at
law of in equity, which the beneficiary may have. In the event the beneliciary elects to foreclose by advertisement and sale, the bene-
#iciary or the trustee shall execute and causs to be recorded a written notice of default and election to sell the property to satisfy the obliga-
tion secured kereby whereupon the trustee shall fix the time and place of sale, give notice thereof as then required by law and procsed
to foreclose this trust deed in the manner provided in ORS 86735 fo 86.795.

13. After the trustee has commenced foreclosure by advertisement and sale, and at any time prior to 5 days belore the date the
trustee conducts the sale, the grantor or any other person 5o privilaged by ORS 86.753, may cure the default or defaults. If the deiauit
consists of a failure to pay, when due, sums secured by the frust deed, the default may be cured by paying the entire amount due at the
time of the cure other than such portion as would not then be due had no default occurred, Any other default that is capable of being
cured may be cured by tendering the performance required under the obligation or trust deed. In any case, in addition to curing the de-
fault or defaults, the person eiflecting the cure shall pay to the beneficiary all costs and expenses actually incurred in enforcing
the obligation of the trust deed (ogether with trustee’s and sftorney’s fees not exceeding the amounts provided by law.

14. Otherwiss, the sale shall be held on the date and af tho ¢ime and place designated in the notice of sale or the time to which
the sale may be postponed as provided by law. The trustee may sell the property either in one parcel or in separate parcels and shall seil
the parcel or parcels at auction to the highest bidder for cash, payablo at the fime of eale. Trustee shall deliver to the purchaser its deed
in form as required by law conveying the property so sold, but without any covenant or warranty, express or implied. The recitals in the
deed of any matters of fact shall be conclusive proof of the truthiulness thereof. Any person, excluding the trustee, but including the
grantor and beneliciary, mzy purchase at the sale.

1S. When trustee sells pursuant to the powers provided herein, trusiee shall apply the proceeds of sale ta payment of (1) the ex-
penses of sale, including the compensation of the trustee and a reasonable charge by trustee's attorney, (2) to the obligation secured by
the trust deed, (3) to all persons having recorded liens subseguent to the interest of the trustee in the trust deed as their interests may
appear in the order of their priority and (4) tho surplus, if any, to the grantor or fo any successor in interest entitled to such surplus.

16, Beneficiary may from time to time appoint a successor or successore to any trustee named herein or to any successor trustee
appointed hereunder. Upon such appointment, and without conveyance to the successor trustee, the latter shall be vested with all title,
powers and duties conferred upon any trustes herein named or appointed hereunder. Each such appointment and substitution shall be
made by written instrument executed by beneficiary, which, when recorded in the morigage records of the county or counties in which the
property Is situated, shall be conclusive proof of proper appointment of the successor trustee.

17. Trustes accopts this trust when this deed, duly executed and acknowledged, is made a public record as provided by law. Trustee
is not obligated to notily any party hereto of pending sale under any other decd of trust or of any action or proceeding in which grantor,
beneficiary or trusiee shall be a party unless such action or proceeding is brought by frustee.

The grantor covenants and agrees to and with the beneficiary and the beneficiary’s successor in interest that tke grantor is lawfully
seized in fee simple of the real property and has a valid, unenicumbered title thereto, except as may be set forth in an addendum or exhibit
attached herefo, and that the grantor will warrant and forever defend the same against all persons whomsoever.

WARNING: Unless granfor provides beneficiary with evidence of insurance coverage as required by the con-
tract or loan agreement between them, beneficiary may purchase insurance at grantor’s expense to protect bene-
ficiary’s interest. This insurance may, but need not, also protect grantor’s interest. If the collateral becomes damagded,
the coveragde purchased by beneficiary may not pay any cIa‘ljm made by or against grantor. Grantor may later cancei
the coverage by providing evidence that grantor has obtained property coverage elsewhere. Grantor is responsible
for the cost of any insurance coverage purchased by beneficiary, which cost may be added to grantor’s contract or
loan balance. If it is so added, the interest rate on the underlying contract or loan will apply to it. The effective date
of coverage may be the date grantor’s prior coverage lapsed or the date granter failed to provide proof of coverage.
The coverage beneficiary purchases may be considerably more expensive than insurance grantor might otherwise
obtain alone and may not satisfy any need for property damage coverage or any mandatory liability insurance re-

quirements imposed by applicable law.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:

()% primarily for grantor’s personal, family or household purposes (see Important Notice below),

(b) for an organization, or {even if grantor is a natural person) are for business or commercial purposes.

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, ledatees, devisees, administrators, executors,
personal representatives, successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the contract
secured hareby, whsther or not named as & beneliciary herein,

In construing this trust deed, it is undersicod that the granfor, trustee and/cr bereficiary may each be more than one person; that
it the context so requires, the singular shail bo taken o mean and include ths plural, and that gensrally all grammatical changes shall be
made, assumed and implied to make the provisions herecl apply equally to corporations and to individuals.

IN WITNESS WHEREOQOF, the grantor has executed this instrument the day and year first above written,
2 PAPORTANT NOTICE: Dolate, by lining ous, whichevsr warranty {uj or {b) is L.L.C.
net apgiicable; if y {a) is opplicable and the benelitiary is & csditor - N et
as such word is dafined in the Truth-in-lending Act and Regulution Z, the 2
honeficiary SAUST comply with the Act and Zegulati y maoking required
disclosures; for this purpsse v Stevens-Ness Form No, 1319, or equivalenti.
if complignco with the Act is not required, disregard this notice.

STATE OF OREGORN, County of ..... Klamath ) ss.
This instrument was acknowledged before me on June

by ...

This instrument was acknowle

BY e CARALEE KURUTZ
T— OWNER
OFFICIALSERL qﬁ)EN EAGL

E INVESTMERIS,

ANCHDA K. olVER .
NOTARY PUSLIC-OREGON Ly '
COMMISSION NO, 053621 ¥ R e ‘ 3
AY CCMMISSION EXPIRES APR, 10, 2000 s 102004

S I

REQUEST FOR FULL RECOMVEYANCE {To be used only when obligations have been paid.}

TO: i Trusfee

The undersignad is the legal owner-and holder of all indebtedness secured by the foregoing trust deed. All sums sscured by the trust
deod have bsen fuily paid and satisfied. ¥You hereby are directed, on payment te you of sny sums owing to you under the terms of the
$rust desd or pursuant fo statufe, fo cancel all evidences of indebtedness secured by the trust deed {(whick are delivered io you hecewith
togesher with the trust deed) aad to reconvey, without warranty, fo the pariies designated by the terms of the trust decd the estate now

held by you under the same, Hail recanveyanco and dotxements €0 ... ol

D PR I9 .
Do nat {ose o dusirey this Trust Deed OR YHE NOTE which'iy securas. 7 [
- Both wmust bo dellvered to the iruties for cancoliotion before . ’ e eetee et et eiteie e eisesessteesiaaiasieaianeiaseesaereteiessenters it s ans e aanes
. requnveyansa will be muade, Berneficiary




Lots .14, 15, and 17, Block 5, BLEY;—WI\S HEIGHTS FIRST
ADDITION, in theCounty of Klamath,-State of Qregon.

STATE OF OREGON: COUNTY OF KLAMATH : ss,

Filed for record at request of Aspen Title & Escrow the 16th

day

of une AD,19_ 97 5 3.53 o'clock e, M., and duly recorded in Vol. M97
of Mortgages on Page ___18546 .
//Bemelha G. Letsgh, County Clerk
ittt K gz’

FEE  $20.00 By




