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DEED OF TRUST

THIS DEED OF TRUST ("Sécurity Instrument”} is tade 00w SURE. 11,9897
The graotor is ..... MORESTRAMMERLIA ARRIRIA. A NALEICIS

("Borrower”). The trustes is ... FRRREAT.R..4..BAGR.E50 . {"Trustee”). The benoficiary
is ... AREEERSON.STATEMORTSASE GO, e » which is erganized and
existing under the laws of .. YHESTATE. QS OREGON.. e o 3nd whose address is ...
AR WA SAVAGE RTREET. GRANTS PASS. 0R..97528
("Lender”). Berrower owes Lender the principal sum of LS8 HURERER TRENTY-FOUR THOUSANE...
Rk e Tyl oo

Dollars ‘(U.S. § ...1825080. .). This debt is evidenced by Borrower's note dated the same datc as this Security
Instrument ("Note”), which provides for monthly payments, with the full debt, if not paid eariier, due and payzable on
<SRN 2020 ..o civevniienis . This Security Instroment secures to Lender: (a} the repayment of the debt evidenced by the Note,

with interest, and all renewals, extensions and medifications of the Note; {b) the payment of all other sums, with interest,
advanced under paragraph 7 to protect the security of this Security Instrument; and (¢) the performance of Borrower's
covenants and agreements vnder this Security Instrument and the Note. For this purpose, Bosrower irrevocably grants and
conveys to Trustee, in irust, with power of sale, the following described property located in KRAMATH. wree County,
Oregon: o . - .

| LEGAL DESCRIPTION IS ATTACHED HERETO AS SCHEDULE “A” AND MADE A
PARTHEREOF, . . TR AR

THIS IS A PURCHASE MONRY MORTGASE.

which has the address of ....... 138, TAMERA DRIVE

- [Street)

KLAMATHEALLS . o . © . .. Oregon .90 .

; “Property Address™);
T (i odey (Fropery Address?)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all eascments, appurtenances, and

fixtures now or hercafler a part of the property. All replacernenss’ and additions shall also be covered by this Security
Instrument. All of the foregoiqg is referred to in this Security fostruenent as the “Property.”

BORROWER COVENANTS that Borrower s lawiully seised of the estate hereby conveyed and has the right to grant and
“convey the Property and that the Froperty is ubencumbered, axvept for encumbrances. of record. Borrower warrants and will
e defend generally the tite to the Property ‘against all claims and demands, subject to. any-encumbrances of record.
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants With limited
variations by jurisdiction to constitute a uniform security insrument covering real property.
UNIFORM COVENANTS. Borrower and Lender covensnt and agree as follows:

1. Payment of Principal and Interesi;. Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes anéd Insurance, Subject to applicable law or to a writien waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) for: (a) yearly
taxes and assessments which may attain priorityover this Security Instrument as z lien on the Property; (b) yearly leasehold
payments .or ground rents.on the: Property, if any;. (¢} yearly hazard or property . insurance premiums; (d) yearly flood
insurance premiums, if any; (e} yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to
Lender, in accordance with the provisions of paragraph 8, in fiew of the payment of mortgage insurance premiums. These
items are called “Escrow ltems.” Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum
amount a lender for a federally related mortgage loan may require for Borrower's escrow account uader the federal Real
Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. Section 2601 et seq. ("RESPA”), unless
another law that applies to the Funds sets a lesser amount. If so, Lender may, at any time, collect and hold Fuads in an
arnount not to exceed the lesser amount. Lender may estimate the amount of Funds due on the basis of current data and
reasenable estimates of expenditures of future Escrow Items or otherwise in accordance with applicable law.

‘The Funds shall be held'in an institution whose deposits are insured by a federal agency, instrumentality, or entity @including
Leander, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shalt apply the Funds to pay the Escrow
Items. Lender may not charge Boerrower for holding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow liems, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make
such a charge. However, Lender‘may require Borrower to Pay a one-time charge for an independent real cstate tax reporting
service used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made or
applicable law requires interest to. be paid, Lender shall not be required to pay Borrower any interest or carnings on the Funds.
Borrower and Lender may agree in writing, however, that interest shall be paid on the Fuads. Lender shail give to Borrower,
without charge, an annual-accounting of the Funds, showing credits and debits to the Funds and the purpose for which each
debit to the Fonds was made. The Funds are pledged as additional security for all sums secured by this Security Instrumeat.

if the Funds held by Lender exceed the amounts permitted to be held by appticable law, Lender shall account to Borrower for
the excsss Funds in accordance with the requirements of applicable law. If the zmount of the Funds held by Leader at any
time is not sufficient t6 pay the Escrow Items when due, Lender may so notify Borrower in writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency in no more than
twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all suras secured by this Security Instrument, Lénder shatl promptly refuad to Borrower any Funds
held by Lender. If, under paragraph 21, Lender shali acquire or sell the Property, Lender, prior to the zcquisition or sale of
the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured by
this Security Instrument.

3. Application of Payments, Unless applicable law provides otherwise, all payments received by Lender under paragraphs 1
and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions atributable to the Property
which may attain priority over this Security Instrurnent, and leasehoid payments or ground reats, i any. Borrower shall pay
these obligations in the manner provided in paragraphk 2, or if nct paid in that manner, Borrower shall pay them on time
directly to the person owed payment. Borrower shall premptly fiirnish to Leader all notices of amounts to be pzid under this
paragraph. iIf Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the
payments, : B ) . g ;

Borrower shall prompuly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in & manner acceptable to Leader; (b) contests in good fith the Liea
by, or defends against enforcement of the len in, legal proceedings which in the Lenders opinion operate to prevent the
enforcement of the lien; or (¢) secures from the holder of the lien an agreement satisfactory to Leader subordinating the Lien to
tiis Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over
this Security Instrument, Lender may give Horrower a netice identifying the Hén. Borrower shall satisfy the Hen or take one or
more of the actions set forth above within 10 days of the giving of notize.

5. Hazasd or Property Insurance. Borrower shall keep the improverments now existing or hereafter erected on the Property
ingured ageine lose by fice, hazards Included within the:term “extended coverage” and any other hazards, including floods or
flocding, for which Lender reguires insurance. This insurance shall be maintained in-the amounts and for the periods that
Lender requires. The insurance earrize. providing: the insurance shalt. be chosen by Borrower subject to Lender's approvai
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Allinsurance policies and renewals a)l be acccrm te to- ender a d shau mc!ude a 3:.andard mangag\, clause. Lender shail
‘have the ngm to_bold the pelicies and ‘wénewals. If Lender «'eqmr » Borrower shall prompily give to Lender all recripts of
paid preniums and renewal notices. In the event of loss, tsomwer shall give prompt notice to the insurance carricr and
_ Lender. Lender may make proof of foss if not made pmmpﬁy by Berrower.

" Unless ‘Lender and Sc*rewr ozherw:se agtee in wnurg, msuram’n p:cceeds shau be applied (o restoration or repair of the
Propersv damaged if the restoration oOr repair is eccno*weuy feasible and Lender's security is not fessened. If the restoration
or repair is not cconom.cai!y feasible or Lender's securizy would be lessened, the i insurance proceeds shall be applied 0 the
sums secured by this Security Iostrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons
the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settte a claim,
then Lender may collect the i insurance. procesds. Lender may use the proceads to repair or restore the Propery or to pay
sums secured. by this Security. E‘n‘_t»rument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Berrower otherwise agree In writing, any application:of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If under
paragraph 21 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resuliing from
damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Proéectmn of the Property; Bomrower's Loan App!zcatmn-
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days after

the execution of this Security Instrument and shall continue to occupy the Property as Berrower’s principal residence for at
least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shali not be unreasonably
withheld, or unless extenuating circumstances exist which are beyond Borrower’s control. Borrower shall not destroy, damage
or impair the Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in defauit if any
forfeiture action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in
forfeiture of the Property or ot.herwnse materially impair the lien created by this Security Instrument or Lender’s security
interest. Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the action or proceeding to
be dismissed with a ruling that, in Lender’s good faith determination, precludes forfeiture of the Borrower’s interest in the
Property or other material impairment of the lien created by this Security Instrument or Lender’s sccurity interest. Borrower
shall also be in default if Borrower, during the loan application process, gave materially false or inaccurate information or
statements to Lender (or failed to provide Lender with any material information) in connection with the loan evidenced by the
Note, including, but not limited to, representations concerning Berrower’s dccupancy of the Property as a principal residence.
if this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. if Borrower acquires
fee title to the Property, the IeaseLold and the fee title shal.l not merge unless Lender agrees to the merger in writing.

7. Protection of Leasder’s R.lgilts in the Psoperty It Borrower fails to perform the covenants and agreements contained in
this Security Instrument, or there is a legal proceeding that mey significantly affect Lender’s rights in the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and
pay for whatever is niecessary. to protect the value of the Pmperty and Lender’s rights in the Property. Lender’s actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Pmperty to make repairs. Although Lender may take action under this
paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrowsr requesting payment.

& Pﬁei’igﬁge Tnsurance, If Lendsr reqmred morigage insurance as & conditicn of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage réquired by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage zubstantially quvalcnt to the morigage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. if
substantiaily equivalent mortgage insurance coverage iz not available, Borrower shall pay to Lender each month a sum equal
w one-twelfth of the yearly morigage insurance premmm bemg paid by Borrower when the insurance coverage lapsed or
ceased to be in effect. Lender will accept, use and retdin these paymems as a loss reserve in licu of mortgage insurance. Loss
reserve payments may no longer be required, at the option of Lender, If mortgage insurance coverage (in the amount and for
the period that Lender requzr‘cs) provided by an lnsurer approved by Lender again becomes available and is obtrined.
Borrower-shalf pay the prmums reguired o maintain monigsge imua'r‘a in e:f?act or to provide a loss reserve, until the
requirement . for mov‘&gage insurance ends in ﬂccordance Mith any. vmtten agreement between Borrower and Leader or
- applicable law. . :
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9. Inspection. Lender or i make reasonable eniries upon and, inspections of the Property. Lender shall give
Borrower notice at the tire 'of of prior to an inspection ipedifying reasonable eatie for the inspection, -

* 19, Condemunution. The proceeds of ary award or daith for damages, direct or cosisequential, in connection with any
 condemnation or other taking of any part of the Property, or fof conveyancs in lie of condemnation, are hereby assigned and

shall be paid to Lender. SR ST S : )
In the cvent of a total taking of the Property, thie proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In'the event of a partial taking of the Property in which the fair
market value of the Property immediately ‘before the taking is equal to or greater thap the amount of the sums secured by this
 Security Instrument immediaiely before the wking, unless Borrower and Lender othérwise agree in writing, the sums secured
by this Security Instrument shall ‘be reduced by the amount of the proceeds multiptied by the following fraction: (a) the total
, divided by (b) the fair market value of the Property immediately

amount ¢f the sums secured inimediately ‘before the taking,
before the taking, Ary balance shall be’paid to Borrower. In the event of a partial taking of the Property in which the fair
market valu2 of the Property immediately before the taking is less than the amount of the sums secured immediately before the
taking, ualess Borrovier and Lender otherwise agree in writing or ualess applicable law otherwise provides, the proceeds shall
be applied to the sums secursd by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or setile a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, cither to restoration or repair of the Property or to the
sums secured by this Security Instrurnent; whether or pot then due.

‘Unless' Lender and Borrower otherwise agree in writing, any application of preceeds to principal shall not extend or postpone
the due date»of the monthiy payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not 2 Waiver. Extension of the time for payment or modification
of amortization of the sums. secured by this Security Instrument granted by Lender to any successor in interest of Borrower
shall not operate to release the liability of the original Borrower or Boirower’s successors in interest. Lender shall not be
required to commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify
amortization of the sums secured. by this Security Instrument by reason of any demand made by the original Borrower or
Borrower’s successors. in interest. Any forbearance by Lender in exercising any right or remedy shall act be z waiver of or
preclude the exercise of any right or remedy. : '

12. Suceessors asd Assigns Bound; Jeint and Severn! Lialdlity; Co-signers. The covenants and agreements of this
Security Instrument shall bind and-benefit the siceessors and assigns of Lender and Borrower, subject to the provisions of
paragraph- 17. Borrower's covenants and agreements shali be-joint and several. Any Borrower who co-signs this Security
Instrument but does not exceute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees thai Lender and any other Borrower may agree to extend, modify, forbear
or make any accommodations with regard to the-terms of this Security Instrument or the Note without that Borrower’s
consent. T ‘ : ‘

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges, and
that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the loan
exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to
the permitted limit; and (b) any sums already coliected from Borrower which exceeded permisted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment withcut any
prepayment charge under the Note, o -

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires-use of anothier method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shail be given by first class mail to
Lender’s address stated herein 'or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrurnent shall be déemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the jurisdiction
in which the Property is located. In the event that any provision or clause of this Security instrument or the Note conflicts with
applicable law, such conflict shall not affect other provisions of this Security Instcument or the Note which can be given effect
without the conilicting provision. To this end the provisions of this Sccurity Instrument and the Note are declared to be
severable.

16. Bormrower's Cogy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficia} ‘Interest in Borrower, If all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural persen) without
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~Lender’s: prior writien consent,: Lcmﬁer may,-atits option, require: .mmﬁéiaae payment in full of 4l sums secured by this
Security Instrument: However, this: epnon shall got: beex:rczseé Ly Lsader if exercise is prohibited by federal law 23 of the
date ofﬁns Secmty lﬂsment, o

g Lender shalf’ give .Borrower notics of acceleration, The notice shall provide 2 pe—xod of not less
 than 3() days from the date tixe nou ‘dehvared or maﬂed within ‘which Borrowér must pay all sums secured by this Security
T Instrument. if Botrower fails o’ pay these ‘sums” prior to’ tie expmmon of this pe*xod Lender may invoke any remedies
permitted by this Secufity Instrbment withotit further nonce or demand ‘on Borrower.,’

. 18. Borower's Right to Reinstate. It Bcrmwer meets certain conditions, Borrower shall have the right to have
enforcement of this Security. Instrument discontinued at any. time. prior to the eadlier of: (a) 5 days (or such other period as
apphcable 1aw may specify. for remsmtement) before sale, of the Property pursuant to any power of szle contained in this
Security Instrument; or {b) cntry of a 1udgment enfomne !_hs Se‘cumy instrument. Those conditions are that Borrower: (2)
pays Lender all sums which then would be due under this Secumy Instrument and the Note as if no acceleration had occurred;
(b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument
including, but not limited to, reasonable attorneys” fees; and {d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender’s rights in the Property and Borrower’s obligation to pay the sums secured by
this- Security Instrument shall continue unchanged. Upon' reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully efféctive as if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under paragragh 17. -

15, Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity
(known as'the “Loan Servicer") that collects monthly payments  due under the Note and this Security Instrurnent. There also
may be one or more changes of the Lean Servicer unrelated to a sale of the Note. If there is 2 change of the Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable taw. The notice
will state the name and address of the new.Loan Sm'xcer and the address to which payments should be made. The netice will
aiso contain any other information reguired by applicable lavs,

28, Hinzardous Substances. Borrower shall not cause or permit the preseace, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not de, nor allow anyone else to do, anything affecting the
Property that is in victation of any Envirenmental Law. The preceding two senteaces shall not apply to the presence, use, or
storage on the Property of small quaniities of Hazardous Substances that are generally recognized to be appropriate to normal
residential uses and to maintenance of the Pmpe-ty

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Pmpcrty and any Hazardous Substance er Eavironmental
Law of which Borrewer has actual knowiedge. If Borrower learns, or is notified by any governmental or regulatery authority,
that any rerhoval or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, “Hazardous Substances” are those substances defined as toxic or hazardeus substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or tozic petroleum products, toxic
pesticides and herbicides, volatile selvents, materizls containing asbestos or formaldehyde, and radicactive materials. As used
in this paragraph 20, “Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection.

NGN-D'N!FORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies, Lender shall give notice (o Berrower pricr to acceleration following Borrower’s breach of any
covenant or sgreement in this Security Ens!nmem {but not prior to acccieration under peragraph I7 unless applicable law
provides otherwise). The notice shall specify: (a) the defaulyy (b) the action reguired to cure the default; (2) a date, nat Icss than
35 days from the date the notice is given to Borrower, by which the defanlt must ba cured; and (d) that failure to cure the default
en or before the date specified in the notice may result in scceleration of the sums secured by this Security Snstrument and sele
of the Property. The notice shell further inform Berrower of the right to reinstate aRer acceleration and the right to bring 2
court actien to assert the non-sxtistence of a default or any other defense of Borrower to acceleration and sale. If the default is
not cired on or befere the date specified in the notice, Lender at its option may require immediate payment in full of 2li sums
szcured by this Security Instrument without further demand and may invele the power of sele and any other remedies permitted
by applicable law. Lender shall be entitied to collect all expenses incuived in pursuing the remedies providad in this paragraph
21, including, but not fimited to, rensonsble attorneys’ fees and cosis of title evidence,
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i Eeridey Invokes the powerof sale; Lendershall execule oricauss Trusien to.exgeute a written notice of the occurrence of =a
- eyesit-of default ‘and of Lender's. election 46 cause thie Propinty to-be cold and shall cause such notice ¢o be recorded in cach
eounty in which any part of the Property is located. Lender or Trustee shall give notice of safe in the manner prescribed by
-appliceble law to Borrower.and to other, persps pressribed by, spplicable law. ARer the time required by applicable law,
. Trustee, without demend on Barrowr, ,‘!ﬁa!; sell the Property af public puction to the kighest bidder at the éime end place and
. under the, terms dwgnaﬁed;' 3, the mmce of saie in one.or, more. parcels end in any erder Trustee determines. Trustee mey
postpone sale of all or any pareel d ‘she Pmpezty hy public asnouncement at the time and place of any previously scheduled sale.
Lender or its desigree may purchase the Pfcp@rty at any sale.

Trustee shal! deliver to the ;urcﬁaacr Trustea’s deed caﬁ eying the S’sapfrty without any coverant or warranty, expressed or
lmpileé. The recitals in the ‘Truster's déed sholl be prima ‘Facie evidence of the trath of the statements made therein, Trustee

* shall apply the proceeds of the sald in the Failswing arder: (a) to &il éxpenses of the sale, including, but not limited to, reasonsble
Trustee's and attorneys’ fees; (b) tc ail sums se*urcd hy thxs Sﬂcutﬁy hsimment' ars! {c) any excess to the person ar persons
legally entitled to it.’

22. Reco*weya:!ce. Upon payment of all sums secured by this. Security Instrument, Lender shall request Trustee to
reconvey the Property and shall surrender this Security Instrument and all notes evidencing debt secured by this Security
Instrument to Trustee. Trustee shall reconvey the Property without warranty and without charge to the person or persons
legaily ectitled to it. Such person or persons.shall pay any recordation costs,

23. Substitute Trustee, Lender may from time to time remove “Trustee and appoint a successor trustee 7o any Trustee
appointed hereunder. Without conveyance of the Property, the successor trustee shall succeed to all the tide, power and duties
conferred upon Trustee herein and by applicable law.

24, Attorneys’ Fees. As.used im this Security instrumenz md in the Note, “attorneys’ fees” shall include any attorneys’ fees
awardsd by an appeilate court.:

25. Riders to this Security Instiuinent. If one or more riders are cxecuted by Borrower and recordesd together with
this Security Tnstrument, the covenasts and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s} were 2 part of this Security Instrument.
{Cbec& applicable box(es)}

. D ‘Adjustabie‘R’at'e deer D Condcmmmm Rxder ) D 1-4 Family Rider
B i Graduated Payment Rider - D -Planned Umz D;.»elopm at Rider D Biweekly Payment Rider
Bailoon Rider D Rate Improvement Rider ) D Second Home Rider

[:% .Oih%f@ {éyéﬁfir}

aﬂ}‘ m!nﬂs) executed by Borrowcr and

Witnesses:
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.&éi}ﬁ TO &, E"ﬁﬂ:&sﬂ -Borrower
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: . o _ WEAEIVEEEDA Horrowse
y FORM Ne. 22-—ACHNOWLIEDDMEM.
S?'é TE GF ORE GON 4 Stwena-ii’css tow Publishing Ca. WL
Fortland, OR 97204 Q1952

County of ... Kiamath

BEIT REMEMBERED, That on this ... 33 day of June 1997

before me, the a,maerssgnad a Notary Public in and for the State of Oregon, personally appeared the within
gt

named . ODESTO A, VALENCIA AWD IRMA A. VALENCIA .

known to e fo be the identical individual...... describad in and who executed the within instrument and
acknowledged to me that ey executed the same freely and voluntarily.

IN TESTIMONY WHEREOF, I have hereunto set my hand and affixed

s 5‘l~ f’«’%@% my efficial seal the day and year last above written.
K?i%yﬁqﬁb QREGQH

oo GOHMISEION N0, 051515 ,«o,uﬂ«,éww&/ & /éi’—/ e,
B SO 83 lﬁ"ammﬁﬁsmf bxgg 20 Vi .} ﬁ?? ;{"YPUK}:IG.{ gO;gé-gﬂ
N v comuisgion eXDIres .
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EXHIBIT A"
LEGAL DESCREPTION

PARCEL 1.
Lot 7 in Block 12 of Tract 1003, THIRD ADDITION TO MOYINA, according io the

official plat thereof on file in the office of the County Clerk of Klamath
County, Oregon.

PARCEL 2:
The Northerly 2 feet of Lot 6 in Block 12 of TRACT 1003, THIRD ADDITION TO

MOYINA, according to the official plat thereof on file in the office of the
County Clerk of Klamath County, Oregon.

STATE OF OREGON: COUNTY OF KLAMATH : - ss.

Filed for record at request of Amerititie the 17th
of Juae AD, 19 87 st 3:2

of Mortgages onPage 18687 .

st oyt

day

4 o'clock P. 1., and duly recorded in Vol ___ M97

Bematha G. Letsch, County Clerk
£ .4

FEE  $40.00 | By ;




