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TRUST DEED

Ss.

Pavid M. . & Doris Jean Conley.
-—-180_Placer RD :

Sunny Valley, OR 97497

CGranfor's tlemo and Address - . :

Lynn G & Lisa Rae Westwood ‘ SPACE RESERVED
© FOR

PO Box 924 RECORDER'S USE

Klamath Falls, OR 97601

ficiery's Kame end Add:
Aftar racording, return to (Namo, ACGoes, ZIF); . Witness my hand and of County

affixed.
L s L Westwaods £ : " :
O.Bovee S2H T ‘ L A
KamatiFais of 97601 R » : ' By . , D%&y.

THIS TRUST DEED, made this RE 3-1 » day of ,19..97., between
David M. Conley and Doris. Jean Conley

: as Granfor,
Amerititle . as Trustee, and
Lynn G Westwoocl_ and Lisa Rae Westwood. husband and wife with full risghts of
survivorship ' as Beneficiary,
. - WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to frustee in trust, with power of sale, the property in
Kiagmath . \ County, Oregon, described as:

All Lot 5, EXCEPT the Northwestefly 415 feet and the Northeasterly 975 feet
of Lot 5,7 Blo;:k 11, KLAMATH FALLS FOREST ESTATES-SYCAN UNIT, in the County
of Klamath, State of Oregon.. (MAP 3313-3400 TL 4400 described as 5C)

Tax account #R179167

together with all and singuiar the ¢ ts, heredit, ts and appurtenances and cll other rights thereunto belonging or in anywise now
o;l' hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connection with
the property. .

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the sum

Twenty. Seven and. 20/xx

. -($ lQ.,..[}.ZZ..,ZﬁoIIars,' with interest¢ thereon according to the terms of a promissory
note of even date herewith, payable fo beneficiary or order and madp by grantor, the tinal payment of principal and interest hereol, if

nof sooner paid, to be due and payable ..as.per.‘.no.te...of«.even..dléte.....

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of the note
becomes due and payable. Should the grantor either agree to, attempt fo, or actually sell, convey, or assign all (or any part} of the prop-
erty or all (or any part) of grantor's interest in if without first obtaining the written consent or approval of the beneficiary, then, at the
beneficiary’s option*, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or herein, shall be-
come immediately due and payable. The execution by grantor of an earnest money agreement** does nof constitute a sale, conveyance or
assignment,

To protact the security of this trust deed, grantor agrees:

1. To protect, preserve and maintain the property in good condition and repair; not to remove or demolish any building or im-
provement thereon; not to commit or permit any waste of the property.

2. To complete or restore promptly and in good and habitable condition any building or improvement which may be constructed,
damaged or destroyed thereon, and pay when due all costs incurred ¢herefor.

3. To comply with all laws, ordi; , regulations, cov ts, conditions and restrictions atfecting the property; if the beneficiary
80 requests, fo join in executing such financing statements pursuant to the Uniformm Commercial Code as the beneliciary may require and
to pay for liling same in the proper public office or offices, as well as the cost of all lien searches made by iiling ofticers or searching
agencies as may be deemed desirable by the beneficiary.

4. To provide and continuously maintain insurance on the huildings now or hereafter erected on the Property against loss or
damage by fire and such other hazards as the beneficiary may from time to time require, in an amount not less than §.
written in companies acceptable to the beneficiary, with loss payable to ths latter; ici o tf

ficiary as soon as insured; if the grantor shall fail for any reason to precure any such insurance and to deliver the policies to the beneficiary
at least fifteen days prior to the expiration of any policy of insurance now or hereafter placed on the buildings, the beneficiary may pro-
cure the same at grantor’s expense. The amount collected under any firo or cther insurance policy may be applied by beneficiary upon
any indebtedness secured hereby and in such order as bsneficiary may determins, or at option of beneticiary the entire amount so collected,
or any part thereof, may be released to grantor., Such application or release skall not cure or waive any default or notice of default here-
under or invalidate any act done pursuant to such notice.

5. To keep the property free from construction liens and to pay all taxes, assessments and other charges that may be levied or
assessed upon or edainst the property belore any part of such tazes, assessments and other charges become past due or delinquent and
promptly deliver receipts therefor to beneficiary; should ¢he grantor fail o make payment of any taxes, assessments, insurance premiums,
liens or other charges payable by grantor, either by direct payment or by providing beneliciary with funds with which to make such pay-
ment, beneficiary may, at its option, make payment thereof, and ths amount so paid, with inferest at the rate set forth in the note
secured hereby, together with the obligations described in paragraphs 6 and 7 of this trust deed, shall be added to and become a part of
the debt secured by this trust deed, without waiver of any rights arising from breach of any of the covenants hereof and for such payments,

, shall be bound to the same extent that they are

igation herein described, and all such payments shall be immediately due and payable without notice,

and the nonpaywment thereof shall, at the option of the beneficiary, render all sums sccured by this trust deed immediately due and pay-
able and constitute a broach of this trust deed,

6. To pay all costs, fees and expenses of this trust including tho cost of title ssarch as well as the other casts and expenses of the
trustee incurred in connection with or in enforcing this obligation and trustee’s and attorney's fees actually incurred.

7. To appear in and defend any action or proceeding purporting to alfect the security rights or powerg of beneficiary or trustce;
and in any suit, action or proceeding in which the beneficiary or trustee may appear, including any suit for the foreclosure of this deed
or any suit or action related to this instr t, including but not limited to its validity and/cr enfarceabiiity, to pay all costs and ex-
penszes, including evidence of title and the bonsliciary's or trustee’s attorney fees; the amount of attarney fees mentioned in this para-
graph 7 in ali cases shall be fixed by the trial court and in the event of an appeal frem any judgmenr or decree of the trial court, grantor
further agrees to pay such sum at the appsllate court shall adjudge re ble as the beneficiary’s or trustee’s atterney fees on such appeal.

It is mutually agreed that:

8. In the event that any portion or all of the property shall be taken under the right of in or cond ion, bene-
ticiary shall have the right, if it so elects, to require that all or any portion of the monies payable as compensation for such taking,

NOTE: The Trust Deed Act provides that the trustee hereunder must bs eliker an aftoraay, who is 2n zctive membor ¢f the Oregon State Bar, a bank, trust company
or savings and loan assoclation authorized to do businass under the lzws of Gregon or the United Statcs, a title Insurance company authorized to Insure titie to real
propedy of this stala, its subaldiaries, afiilistes, agents or branchss, the Unlted Stetes or any agancy thercol, or an escrow agent licensed under ORS 696.505 to 686.585.
“WARNING: 12 USC 1701)-3 regulzies and may prodibit exsreise of this vption.

“*The publisher suggests that such an agreament adcross tha fssue of obtainlag barefisiary’s ecnsent In complete detall.

;. ¢ o,




187639

which are in excess of the amount reguired tq pay all re ble costs, oz and atlorney's ses necessarily paid or incurred by granter
in.such: proceedings, shall be. paid ‘to: berekiciary and-applied: byit:tirst upon any reasonable costs and expenses and attorney's fees, both
in ¢the trial and appellate courts, necess ily:paid or incurred by bensticiary in such proceedings, and the balance applied upon the indebfed-
ness: sscured - hereby;. and. grantor: adrees, at its own expenss,.to take such, actions and executs such insfruments as shall be necessary
in obtaining such.compensation, promptly upon beneficiary’s request. . .0 0 [ S

-7 -9.. At any time and from: time fo time. upon Wwritten réquest of ‘bensficiary, payment of its fees and presentation of this deed and
the note for endorsament (in case of full reconveyances, for cancellation), without affecting the liability of any person for the payraent of
the indebtedness, ¢rustee may (a) consent to the making of any map or plat of the property; (b) join in granting any easement or creat-
ing any. restriction thereon; (c) join in any subordination or other agreement atfecting this deed or the lien or charge thereof; (d)
reconvey, without warranty, all or any part cf the property. The graniee in any reconveyance may be described as the “person or persons
legally entitled thereto,” and. the recitals therein of any matters or tacts -shall be conclusive praof of the fruthfulness thereof. Trustee's
fees for any of the services mentioned in this paragraph shall be not less than 85. .

10. Upon any default by grantor hereunder, boneliciery may at any time without notice, either in parson, dy agent or by a receiver
to be appointed by a court, and without regard to the adogz:acy of any security for the indebtedness hareby secured, enter upon and :eke
possession of tho property or any part thereol, in its own name sue or otherwise cellect tho rents, issues and profits, including those past
due and unpaid, and apply the same, less costs and expenses of operation and collection, including reasonsble attorney's fees upon any
indebtedness secured horeby, and in such order as -beneficiary may determine.

11, The entering upon and taking possession of ths property, the collection of such rents, issues and profits, or the proceeds of fire
and other insurance policies or compensation or awards for any taking or damage of the property, and the application or release thereof zs
aforesaid, shall not cure or waive any default or notice of default hereunder or invalid, any act done pursuant to such notice.

12, Upondefault by grantor in payment of any indebtedness secured hereby or in grantor’s performance of any agreement hereunder, titne
being of the essence with respect to such payment and/or performance, the beneficiary may declare all sums secured hereby immediateiy
due and payable. In such an event the beneticiary may elect to proceed to foreclose this trust deed in equity as a mortgage or direct the
trustee to foreclose this trust deed by advertisement and sale, or may.direct the frustee to pursue any other right or remedy, either af
law or in equity, which the beneficiary may have. In the event the beneficiacy elects to foreclose by advertisement and sale, the bene-
iiciary or the trustee shall execute and causs to be recorded a written notice of default and election to sell the property to satisiy the obliga-
tion secured hereby whereupon the trustse shall tix the time and place of sale, give notice thereof as then required by law and preceed
ta foreclose this trust deed in the manner provided in ORS 86.735 to 86.795.

13. After the trustee has commenced foreclosure by advertisement and sale, and af any time prior to 5 days before the date the
trustee conducts. the sale, the grantor or any other person so privileged by ORS 86.753, may cure the default or defaults. If the default
consists of a failure to pay, when due, sums sscured by the trust deed, the defauit may be cured by paying the entire amount due at the
time of the cure other than such portion as would not then be due had no default occurred, Any other default that is capable of baing
cured may be cured by tendering the performance required under the obligation or ¢rust deed. In any case, in addition to curing the de-
fault or defsults, the person eflecting the cure shall pay to the beneticiary all costs and expenses actually incurred in enforcing
the obligation of the trust deed togsther with trustee’s and attorney's fees not exceeding the amounts provided by law.

14, Otherwise, the sale shall ba keld on the date and at the time and place designated in the notice of sale or the time to whick
the sale may bs postponed as provided by law. The. trustes may sell the property either in one parcel or in separate parcels ard shall sell
the parcel or parcels at auction to the highest bidder for cash, payable at the time of sale. Trustee shall deliver to the purchaser its deed
in form as required by law conveying the property so sold, but withou! any covenant or warranty, express or implied. The recitals in the
deed of any matters of fact shall be conclusive proof of the truthfulness thereof, Any person, excluding the trustee, but including the
grantor and bensficiary, may purchasa at the sale.

15. When trustee sells pursuant to the powers provided herein, trustee shall apply the procesds of sale to payment of (1) ¢the ex-
penses of sale, including the compensstion of the #rustee and a reasonable charge by trustee's attorney, (2) to the obligation secured by
the trust deed, (3) to all persons having recorded liens subssquent to the interest of the trustee in the trust deed as their interests may
appear in the order of their priority and (4) the surplus, it any, to the grantor or fo any successor in interest entitled to such surplus.

16. Beneficiary may from time to tme appoint a- r Or suc s to any frustee named herein or to any successor trustee
appointed hereunder. Upon such appointment, and without conveyance to the successor trustee, the latter shali be vested with all title,
powers and duties conferred upon any trustee herein named or appointed hereunder. Each such appoiniment and substitution shall be
made by written instrument executed by baneliciary, which, when recorded in the mortgage records of the county or counties in which the
property is situated, shall be conclusive proof of proper appointment of the trusteo,

17. Trustee accepts this trust when this deed, duly executed and acknowledged, is made a public record as provided by law. Trustee
is not obligated to notify any party hereto of pending sale under any other deed of frust or of any action or proceeding in whick grantor,
beneficiary or trustee shall be a party unless such action or proceeding is brought by trustee.

The grantor covenants and agrees to and with the beneticiary and the beneficiary’s successor in inferest that the grantor is lawiully
seized in feo simple of the real property and has a valid, unencumbered title thereto, except as may be set forth in an addendum or exhibit
attached hereto, and that the grantor will warrant and forever defend the sams against all persons whomsoever,

WARNING: Unless grantor provides beneficiary with evidence of insurance coverage as required by the con-
tract or loan agreement between them, beneficiary may purchase insurance at granfor's expense to protect bene-
ficiary’s interest. This insurance may, but need not, also protect grantor's interest. If the collateral becomes damaged,
the coverage purchased by beneficiary may not pay any claim made by or against grantor. Granfor may later cancel
the coverage by providing evidence that grantor has obtained property coverage elsewhere. Grantor is responsible
for the cost of any insurance coverage purchased by beneficiary, which cost may be added fo grantor’s contract or
loan balance. If it is so added, the interest rate on the underlying contract or loan will apply to it. The effective date
of coverage may be the date grantor's prior coverage lapsed or the date grantor failed to provide proof of coverage.
The coverage beneficiary purchases may be considerably more expensive than insurance grantor might otherwise
obtain alone and may not satisfy any need for property damage coverage or any mandatory liability insurance re-

quirements imposed by applicable law. )

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:

(a)* primarily for grantor’s personal, family or-housshold purposes (see Important Notice below),

() for an ordanization, or (even if grantor is a natural person) are for businsss or commercial purposes.

This deed applies to, inures to the benelit of and binds all parties horeto, their heirs, legatees, devisees, administrators, executors,
nersonal representatives, successors and- assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whather or not named as a bensficiary herein.

In construing this trust deed, it is understood shat the drantor, trustes and/or beneficiary may each be more than one person; that
if the context so requires, the singular shall be taken to mean and inslude the plural, and that gensrally all grammatical changes shall be
made, assumed and implied to make the provisions hereol apply equally to corporations and to individuals.

IN WITNESS WHEREOF, the grantor has executed this sms{rument-the day and yegr first above written.

* IMPORTANT NOTICE: Delsto, by lining out, whichaver warranty {a] or {b} is e -~ . éﬁﬁ
nof cpplicable; if y {t1) is applicable ond the beneficlary is a creditor AR A et ¥ i S
as such word is defined in the Truth-in-lending Act and Regulation Z, the David M. Conley /
beneficiary MUST comply with the Act and Regulation by moking required <
disclosures; for this purpsose use Stevens-Ness Form No. 1319, or equivalent. o L/) 4 )
if compliance with the Act is not required, disregard this nétice. A DO]‘%QEF’ Confe
STATE OF OREGON, County of -..... - -4 ¥ss J
. This instrument was acknowledged before me on LJU-’K-L: L,
by DAVID..M: Conlery. . amd.  DoRis. Jean. Canley

F -
This instrument was acknowledged before me on N lUA}é 1 977,

by
as
of

@&u/mcu,zag. Lisio

Notary Public for Oregon DMy commission expires v[l"l/‘ Qg

oy

REQUEST FOR FULL RECONVEYANCE (Vo bo used enly whon obligations huve heen paid.}

et e e , Trusteo

Tie undersigned is tho legal owner and of all indebted, socured by the foregoing trust deed. All survs secusad by the trust
deed have been {ully paid and satistied, You hereby are directed, on payment to you of any sums cwing to you under the terme of the
trust deed or pursuant to statute, to cancel-all evid of indebtedness secured by the trust deed (whick aic delivered to you herewith
together with the trust deed) and io reconvey, without warranty, to the parties designated by the terms of the trust deed the esfale niow

held by you under the same. Maijl seconveyance and d enés to ... eea

To:..

DATED: 19 :
Do rot lose or.destroy:this Yrust Deed OR THE NOTE which It gecunes.

Both must be delivired fo:ths trusioo for concellation bofore ORI A
reconveyance will be made, Beneticiary
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8 state of QLEGOA On this the &’ day of Qw 19 9”7. 8

Courity of UOSQIM ) before me, Wos EMmARY A‘ s
4

Name of Notary Public

)

..l
A7 e

Ny B Y N B N Y S S DA S N RS T S LY

> .—‘-}"

the undersigned Notary Public, personally appeared

avd . Conlosy aud Dorip dearConloy

Name of Signer(s)

0 Personally Known to me
®Proved to me on the basis of satisfactory evidence

to be the person(s) whose name(s) is/are subscribed
to the within instrument, and acknowledged that
he/shefthey executed it.

FFHA SEA WITNESS my hand and cfficial seal.
NOTAHY PUBLiC OHEGON

N fmﬂ ‘fwv Hf ' @;@,
e RRERER éu EXPHES ﬂﬂ ‘ \ fy‘w M

Qr«;mal}!x'a of Notary Public

OPTIONAL

Though the information in this section is not required by law, it may prove valuable to persons relying on the i
document and could prevent fraudulent removal and reattachment of this form to another document. Top of thumb here
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Description of Attached Document

Title or Type of Document: __ /ALLat AOM
Document Date: %JA&L , 14991 Number of Pages: __/
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STATE OF OREGON: COUNTY OF KLAMATH : - ss.

Filed for rec‘:}ord at request of L&L Westwood the 18th

of une AD,19 37 _a 2:41 oclock _P. M., and duly recorded in Vol _M97
of Mortgages on Page 18768

Bemetha G. Le ch Coumy Clerk
FEE $20.00 By /6(5:‘7(&//}? A);Q a7




