» in trust, with

18
“jregon, cdescribed as:
{BY' THIS REFERENCE

ujd singluar the tenements, hereditargents aid ‘appurtenences and. ajl other rights thereunto belonging or in anywise
e : ] reg! rofits thereof zm_slalvl fixturés now or-hercafter attached to or used in conneciion”

(8] «xw :I:‘ :'V:E‘.‘“ i 2 e RIS ST s e
’-%WPOSE "OF SECURING PERFORMANCE of each agresinent of grantor herein contained and payment of the sumn of
CHOUSAND®® Dollars, with interest theggom:: 00 L0 <o 0 : ,
he verins of ¢ fmm%s'sory noie of even date frerawith, ngyable to beneficiary or order and made payable by grantor, the
principal and interest hereof, if ot spomer'paid, 15 be dile and payable June 18 2 . .
urity of the debt secured by this instrumeny is the date, stated above, on. which the fina! installment of szid note
D es. duc and flayable, - In'ibe evert the Within describerd pt;;pﬁt{,’ot afiy part thereof, or any interest thersin is sold, agreed tobe
‘sold; conveyed; "assigned, or. alienated by'the grantor without first having obtained the written consent or approval of the beneficiary,
-then, at ‘the beneficiary’s option, :ail obligations setured by this instruxnent,  irrespestive of the maturity dates expressed therein ‘or

. herem, shall beconic imimediately due'and payables N T
- 'Wo protect the security of this trost devd, granfor ggresss © 0 0 : . o .
.1, To protect, preserve - and ‘maintaim said property iniggod condition: and repair; not to remove or demelish any building or im-
; _ ot to commit or i?cmxiany waste of said propesty. (i
w20 ' t yestore promptiy: and - ia° good worlimentike ‘manper

ele . or. ! It nanpet any building or improvement which may be constructed,
damaged or destroyed thereon, and!pay when dueall costsincurred therefior. . >« . . o .
3. Tocomply with alf Iaws; ordinances, regilations; covensnts, conditions and restrictions affecting the propenty; if the begeficlary
o Tequests, . join 'isféx'ecvgﬁnismb, figancing $tatements pursuant 10.the Uniform Commergial Code as the beneficiary may require
and to_pay-for- hling same  in. the proper public office of offices, -agwell as the cost of all lien searches- made by filing officers or
earching agencies;as may be deemed desirable by the beneﬁczzﬁy.' e o . . .
‘4., To provide and continuously maintain insurance on the buildings now or hereafter erected on said premises against loss or damage
Uy fire and siich other hazards as the beneficiary may from time- to timie require, .in an amount not less than the full insurable value,
‘written_ in - corupatiies-acceptable to the bepeficiaty, with Joss payable to:the fatter; all policies of insurance shall be delivered to the
~beneficiary: 28' Soon 28 insured; | if grantorshall fail for any.reason to procure any such insurance and to deliver said policies to the
+beneficiary. at:leasit fifteen days piior to the expiration of any policy of insurance now or hercafter placed on said buildings, the
- beneficiary gy grocure same at-grantor's expense. . The amoéunt collected isnder any fire or other insurance policy may be ?yphed by
- beneficiary “upon iany. indebtedness - secured hereby-and ini such order asgbeneﬁcia:a/ ma'{ determine, or at option of beneficiary the
“entire” amount.so ¢bllected, ‘or ‘any part thereof, may be released to granter. Such application or release shali not cure or waive any
~default or notice of default hersunder or invalidaie any act dosie pursuant to such notice. -« y
"7+ 5.To keep 'said! premises “free i from construction liens and to pay all tazes, assessments and other charges-that may be levied or
.assessed -upon or'against said property before any part of such taxes, assessments and other charges become past due or delinguent and
-prompily . deliver jreceipis therefor “fo -beneficiary; should the grantor fail to make payment of any taxes, assessmenis, insurance
‘premiums, -liens v, other charges, payable by grantor,” either by direct payment or by providing bencficiary with funds with waich to
'make “such paymetit;  beneficiary may, at its option, make piyment thereof, and the amount so paid, with interest at the rate set forth
in the note'secured hereby, together with cbligations described in paragraphs 6 and 7. of this trust deed, shall be added to and become
“a part of the debl secured by thi trust decd, without waiver of any rights arising from breach of any of the covenants hereof and for
‘such paymeunts, with interest ' as. aforesaid, the: property hereinbefore escribed; 4s well as the grantor, shall be bound to the same
xtent that “they e ‘bound for the payment of the obligation herein described, - and all such payments shall be immediately due and
ayabie witheid ngtice,-and " the - nonpaymént. (hereof shall, at the option of the beneficiary, ‘render all sums secured by this trust deed
mmeadiately due 4nd payable and constifute a breach of this rrustdeed. - 7 -
‘6. To: pay- el cists,” fees and expenses Of this trust deed! including the cost of title search as well as the other costs and expentes of
the trustee inctyred in connection with or i enforcing this oblization and trustee's'and attomey's fees actuelly incurred.
. 7.To appeay/in ynd défend any action ot Emceemng umporing o affect the security rights or powers of beénsficiary or trusice; and
in any - suit,’ actiofi- o proceeding - in which the beneficiaty of frusice mway sppear, including any suit for the foreclosure of this deed,
_to pay.-all: cosis:and expenses;: m;lydlgﬁ vvidence of title qud the beneficiary's or trustec’s attorney’'s fees; - the amount of attorney's
- fees mentioned in'this paragraph:7. in’ all cases: shail be fixsd by the triad court and in the event of an appeal from any judgement or
decress of the trial ‘courtf, grantor further agrees to pay such sum a5 the appellate court shiall adjudge reasonsble as the beneficiary's
“or frustee's attopnay's fees on suckappeal. i o T ] L e e ‘ :
SR lmutsllysgnted thate, o G o L .
-'8; In the event thiat any portion or all of taid property.shall be taken under the right of eminent domain or condemnation, -bensficiary
hall have the mghg;{. if it so elects,” 10 zxquire ihat aif or any portion of the moniés payable as compensation, for such taking, which are

5 that the Trustee heveunder must lie either an- attorpey, who is an active member of the Dregon
of savings and Joan zssociation’ anthiorized to do business under the laws of Gregon or the Uniled
Horiend to'inbare tile fo peal propeity of this state, ity subsidiaries, affiliates, agents or branches,
aseal Heensed under ORS 696:503 1w §96.585. L S




ltomgey’s fees necessarily-paid or incurred by giantor in such
v aly such reasonable cogis and e and atormney's fees,
fitiary. in such proceedings, and the balance applisd upon the

on written request of beneficiany, paywmeni of its fees’ and presemtation of this deed and Gie

veyances, for cancellation), witiout affecting the liability of any person for the payment of
to.the'making of: any-map.oF plat of said. property; (b) join in fraz_mng any easement or

in“inany: subordination or othier agreement affecting this déed or the lien or ¢ ge thereof]
v-part of the propeity. The granteein an y reconveyance may be described 25 the “persen o
tciials thersin of any matters or fiicts'shall. be  conclusive proof of the truthfulness thereof,
ihis pamgraphishall be not less than 5.~ .
,--beneficiary may at-any tane without notice, either in person, by agent or by a recciver
tegard 1o the adzquicy of anyisecurity-for the indebtedness hereby sécured, enmter upon and
! L proper part- thereof, {in-its own ‘nama 'sie’ or otherwise collect the rents, -issues and - profits,
g those. past due:and unpaid, ~and x?ply. the same; fess costs and iexpenses of operation and collection, inclading ressonaeble
's: fees upon any indebiedness secnted hereby, and'in such order 13 benéficiary may determine. ;

: =711, “The enteting wpon and taking possession of said property, the coilection of such serits, issues and profits, or ths proceeds of fire
vand’ other insurance polices or compensatién or awards for any taking or damage of the property,” and the appHlcation or relzase thereof
-as aforesaid, shall 130t cure or waive any default or notice of default hereunder or invalidate any act done pursuant to such nosics.

:12."Upon ; defatli 'by grantor in payment of any indebiedness secured hereby of in his parformance of any agreement hereunder, time

- being of the essence witn respeet to such ggymeqt and/or performance; the bineficiary may declare all sums secured hereby immediately
*-due’and ‘payable. | In such an event the benefiviary. at his election may proceed 1o foreclose this trust deed in equity as a mosigage or

- direct the trustee .ty foreclose thiz trust deed by advertisernent and sale, or may direct the trusiee to Fursue ang other right or renwdy,

<. ¢ither at- law or.in equily, which. the bensficlary may have. In the'event the beneficiary elects to foreclose by advertisement and sale,

- the beneficiary ‘or the trustes shall execute and cause to be recorded his ‘written ‘notice of defaul: and his election to sell the said

- described 1 f;pr@gaexg('t o satisf%(\.th; obligation secured:hereby whereupou the trustee shall fix the time and place of sale, give notice
"-thereof as then requlired by, law ant proceed to foreclose this erust-deed in the manner grovided in ORS 86.735 to 86.795.

13, After _the tnistee has® comunenced foreciosure by advertisement :nd sale, - and at any time prior to 5 days before the date the

. irisige conducts tht: sale,  the grantor or any other person so privileged by ORS §6.753, may cure the default or defauits. If the default
consists 'of a failure to pay, -when " due, sunis secured by the trust déed, the default may be cured by gfzymg the entire amount due at the

time of the cure  other than such portion as would not then be due had no default occurred.  Any otber default that is capable of being
scuted -may decuied by tenderis f% the performance required tnder the obligation-or trust deed. In any case, in additjon to curing the

. default-or: defaults, the :person effecting the cure shall pay 1o the beaeficiary.all costs and expenses actually incurred in enforcing the

-‘obligation-of the tnist deed together with trustee’s and attorney’s fees not exceeiling the amounts provided by taw. . L

14, Qtherwiss, the sale siiall be held on'the daté and at the time ang place designated in the notice of safe or the time to which said

i sale may  be postponed’ as ' provided by law. The trustee may sell said jproperty either in one parcel or in separate parcels and shall

- sell the parcel or parcels: atauction” to'the highest bidder for cash,. ggyable, at thetime of sale. Trustee shall deliver to the purchaser
“dts. deed” in - form as’ réquired by law. conve ing the property:so sold, - 'bu: without any covenant or warranty, express or iraplied.
- The recitals in the ceed of any matters of fast shali be concfusive proof of the truthfulness thereof. Any persen, excluding the trustes,
_but including the grantor and beneficiary . may purchase atthesale, - i o : :
A5, When trustes: sells pursuant. 10 the ‘powers provided cherein,” trastes shall apply the proceeds of sale 10 payment of {1y the
expenses”of - sale, |including: the compénsution- of the tnistee snd a- niascnable charge by trustec’s aitomey, (25 to the obligation
-Secured by the trust - deed, (3) ‘totall perions - having recorced i:ens'mbsequem 1o the the intercst of the truste¢ in the trust deed as
)

thieir interests'.may’ appear in ihe order. of their priority. and (4) the surplus, if any, to the grantor or to his successor in interost

entitled to such surplus.. 0 o S D RSN : : . . .
>.. Beneficiaty nay from time o time 'appoint a successor or succeisors to any.trustee named herein or to any successor trustes
ppointed . herednder.” Upon' such appointinent, and without’ conveyance to the sitccessor trustee, the latter shall be vested with_all
 title, powers and duties conferred upon any: trustee herein named or appointed hereunder. Each such appointment and substitutien sheli
~“be.made by written instrument executed by beneficiary, which, when 1ecorded in the morigage records of the county or counties in

“which the property is situated, shall be conclusive proof of proper. appointiment of the successor Irustee.

17, Trustee . accepts this trust wheri this dé=d, duly exectited and a2 owledzed is made a public record as provided by law. Trustee is
ot obligated to:notify an garty hereto of pending sale under any-other deed of trust or of any action or proceeding in which grantor,
eneficiary or tiustes shall be @ party unless such action or progeeding is brought by trustee, ~ :

The grantor covenants ancriegzees 40 and with the beneficiary and ‘the-beneficiary’s successor in interest that the grantor is lawfully

seized in fee siniple of the real property. ‘and has 2 valid; unencumbered title thereto and that the grantor will warrant and forever

defend the same’ aﬁamst all persons whomsoever, . . Lol . R

WA G:. Unless grauntor provides beneficiary with evidence of insurance covera?: as required by the contract or lcan

agresment betvieen: then, "beneficiary may purchase inSurance ot gmﬁor‘sé Fpense  fo protect beneficiavy's  interest. is

instrance may, bul need not, also protect’ grantor's interest "If 1e ¢oifag becomes damaged, the covernge purchased by
beneficiary may nit pay any claim made by or against grantor.” Granlor may Iater cancel the coversge by provi ing evidence
that grantor hes ohitained proparty coverage elsewhere. Grantor is respousible for the cost of any insurance coverage purchased
by beneficiary, which costmay be added tp tor's cexdract or loan bulpnce, - IE it is so added, the interest rate on the under-
lying contract or loan will apply to it. The effective date of ‘coverage roay be the dateé grantor's prior coverage lupsed or the date
grantor failed to pirovide proof of coverags.. - The coverage bemeficiary purchases may be considersbly more expensive then
- msurance grintor might otherwise obtsin nlone and may not salisfy ariy need for property damnge coverage of any mandatory
linbility insuraics reguirements imposed Uy applicablefaw. - . 0. -
- The grantor warraits that the proceeds of the loan tepresented by the above described note and this trust deed are:
gb;pnm:miyi for grantor’s personal, Yamily, or household purposes {,"NOTICE: Line out the warranty that does not apply}
- (b) for an.organization, or (even if ‘grantor 1S a natural gx i) are for
:This deed - applies:-to, inuret to the benefit of ‘and binds: E
personal : represcntaiives,” successors;  dnd -ussigns. The temm eficary;

contract secured hertby, whether or not named asa beneficiary herein. i o7 i 5

+In construing this inortgage, it is 'understood that the morigafior. ‘or . morigdges ‘may be more than cne person; that if the content so

rE%ures the siriglar shall be taken sean and include the plyral - and that generally all grammatical changes shall be made, assumed

Ia’gI %;ﬂvimd 0 make the provisions hereof _%pliequﬂly o mgo atigsard 19 individuals!

SS WHIIREOR, eaid grantor erennto sef b -daid year, first above written.

yusiness Or commercial purposes.

all ggrnnss heret%; theis heirs, legatees, devisees, administrators, executors,

all mean the holder and awner, including pledgee, of the
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