| RESE!

HVED FOR AUDITOR'S USE ONLY,

i‘ffﬂ}; :

©19_97 between.

RCAMATILEALLS O 97601

Grantor,

AUPEN LTTLE & ESCHOW,; IN

; - - . - ey TrUSEOS,
s Bengficiary, at its above named address.

ment with Beneficiary undei: =
suntoutstanding tany pointin ti

aéiés; to Ién‘d'tc the Gyénior from time to time, subjectic

““Graritor’s - Agreement. and = Disciosute Stistement

pi

tenrvients; Heredit
ing the €

thereof; lt,hée

sanding that fromitime-te
i indsbtednuss of Grantos,

S

xpre

ppur 85 no
ss intent of Grantor and-Be
time-tp-time ne: Indebtedl

i)

pfgre_delinguent:
viring the

orio

p‘éa};:;éhdith,en',to ‘the. Grantor; The amount -collected under any insurarnice policy

515, fees:and Bxpe
ithout Frmitation T

|
sgaiirity of th

tes; as

to.po

ond itions and

3i

v
sDecd of Trusti

¢h other hazards as Bensficiary:

: s the: Bansficiary shall daterm
H

fust;In the-event of forsclos

§ purporting 1o aifect the s
;"ear;*hjaﬁ&"a’%t’a 1y fes

‘oants

i
TS
o ﬁhﬁﬂ;

erty 1
S I3 A

cisry thal this Doed of Trust

Jto Interest Rata, The i
describud iri the Ag

i and rep ot nio waste thereof; 1o complete any building, structdre, |
piiv any building, structure or imarovement fhereon which may be damaged or Sastoyed; and 10 cemply -
restrictions affecting the property. - . I AR A S

iie. fuch appplication by
1) riahts of the Grantor in Insurancs policies then it force shall pasito the

fuding the axpenses
or Jrantor,

3ss from the:

n defaiit, without prejudics 1o,

¢ '&elr@f_Agreemant"). The Agreement is incorporaled herein
“together with alf renewals, modiications, o a%ierg){éng

ot

dvanced to protect the security of this Dued of Trust, aniithe -

th interest thereon ‘at such rate as may be agreed upan,
the power of sale, the following describsd property [
kIO 380919cd T R

[ b -

ud
¥

14, Buena Vista Addition To The City Of Klzmath Falls,

P

unte’ bsiﬁnging or in any ‘wise appertaining, and the rents, -
and the estate held by Trustee hereunder shall

indebtetn sfséi Girantor %0 Bensficlary under this Agreemant may axist, and shall survive
- 10-Baneficiary under the Agrebment from time-to-time arising;

of Trust'is executed and shall end if-not paid stoner on

erest rats on Grantor's indebtednass under the Agreerment.
eement.

or improvement beirg built

o propertyfroe and clear of all other charges, iens o

s I S LS SEIN R :

ter erected on tha propsity desétibied hewin continuously insured against loss by fire, hazards included
ch other hazards as Bensficiary may require In an
r liinss All policies shall Bé’inisuch companies as the Bensficiary

amount not less than the total debt secured
may approve and hava loss payable to the
may be applied upon any
the Seneficiary shall not cause discontinuance of

sggregate

2. rights or powers of Bensficiary or Trustee, and to pay al

afount, if any such attion or pipeseding.

Incurred in enforcing the obligations sasured
curred, including attorney fees assessad at trial of on appeal,

_f lﬁhs%,apcvénbfancés or liens, voluntary or involuntary, against

st contiact pmchasé‘r undér any existing mortgage or Daad of
consaguences of any failure to do sO. BN

; including flood insurance premiums, fens, sncumbsances, of

i parform any of Grantor's covenants hersin contained, the
‘Bensficiary, at its elzction, may pay such sume as may be
Beneficiary's right to accelerats the’

‘paid ‘shali be repaid by the Grantor to the Beneficiary upan

indabaldinss indet the Agreament of other foan documant from the

W the date of paymant, be added 10 and becoma a part o} ihe




foneticiary to bo applied fo said obligations.

inain prisceeding, the entire amount b the-aword o h po Bei
. waive its right to require prompit payment when dus of

ia6c) Of Trulit ta the person entitied thereto on ritten request ot the
d wiitten tqyest for reconvayance made by the Beneficiary or the -~

er nEventid t s iy all sums gecund hereby hall immediately become due and payable. In siuch svent
A quest of Benaficialy, Trustes shall sell the trust property;in ancotdance vith the Laws of the State of Gregon, at fic auctipnts ©
e highest bicder:  Trustee’ shafl apply the, procesds of the sale atHollows: (1110 the expienses of sale, intluding a rsasonable Trustee's fva and
attorney’s fee; (. 3 the obligations sesured.bit this Deed of Teust: {3y To all peisans having recorded fiens subsequarm to the interest of the Trustes
and the Trust Loed as thei intarast may appear in the order of their priority; (4) A sumplus, if any, to the Grantor of the Trust Desd of o the suctessor
in'interest of thy grantor entitled 1o suchswplus,. .7 sl IR e B I TR : :
§. Tristeo shall diliver to the purchiser at'tho sals its deed, without warrahty, yihich shal ¢onvey to the purchaser the intarest in the propenty which
antor had orhad the power to comey at the ime of his exscution of this Deed of Trust, lard such as he may have acquired thereafter, Trustee's
eed shall racite the facts showing that the saje was conducted i complianice with all the raquiraments of law and of this Deed of Trust, which racital

_shiall be prima facie evidence.of such compliance and conclusive uvidence thereoliin favor of bona fide purchasers and encumbrances for valus,
6. Reinstatemiant! the Grantor shall have the right 1o reinstate this Deed of Trit and have any proceedings begun by the Beneficiary to erforce this -
eed-of - Trust discantinued- at any ti ng piior 1o, the earlier 4o occur, (1) the fiftli:daiy before the date of sale by the Trustee, or {2} the entry of a
udgraent Forec{osig% this Deed of Trust: The conditions for reinstatement ars that: {a) .the Grantor pays off sums, which would then be due under

. -the Agreement and this Dead of Trust had no accsieration occurred; {b) cure any default of Grantor’s other obfigations or agreements in this Daod of

Trust;'(c) pay.aibcostsand expenses actually incumed by Bank Bersficiary in"anforcing this Deed of Trust, including, but not fimited to reasonable
“itrustee’s fees and attornay's fees; to; the extent-pemitted by applicablo faw.  Lipon reinstatement this Deed of Trust and the obligations secured

= hereby shall:rernain fully. effectivé 'as if-no: sccbleration'had occurred. However, the reinstatement right shall not apply in the case of acceferation
resulting from thesale or transter of Grantor's roperty,: - LR R Coae : .

&7 7. The power'of sale conferred by this Deed of. Trust and by tha Trust Deed Statutes of the State of Oregon is not an ixclusive remedy; Beneficiary
~-may cause this-Dea¢lof Trust to befdrsclosed 15°8 HORgage. - o e e o e T T o
i 8. In the svent of ‘the death, inpagacjity o:.disability.or resignaiion. of Trustes; Beraficiary may.appolnt in writing a successor trustee, and upon the

.. -Tecording of: such appointment.in t e-mortgage records of the' coumy Jn- ich_tl?ls‘j}ea;} of Trust is recorded, the successor trustee shall be vested

.2 with all powers of this original trustee.. The ‘trustes is not obligated g notif any carty hereto of pending sale yndor any other Deed of Trust or of any

ractierror proceeding in which Grantor, Trustee ar Beneficiary shall ba A party unless stich action or proceeding hrought by the Trustes,  ©
i+ < 8, Each of the following, at Qhe,orﬁpn of Beraficiary, shail constitute an event '5f default {*Event of Defaulty under this Cead of Trust: {a} Grantor
‘commits fraud or makes a material misteprosentation at any time in cornection with the crudit fins account. This can include, for example, 8 false
“statemnent about Gréntor's income, assets, fiabilities, or any other aspecty of Braritar's finangial condition, (b) Grantor cees not meet the ropayment
+ torms of the cradit live account. () Grantor's attion or inaction auverssly affects the collateral for the credit line sccount or Beneficiary’s rights in the
- -collateral. - This can Include, for example, failure to maimain required insurance, vaiste or destiuctive use of the dweliing, failure to pay taxes, dealh of
it persons fiabth-on the account, transfer-of tithi or sale of the dyaling, creation:of 2. lien on the dwelling without our permission, foraciosue by the
ider of another lieti, or the'uss of funds oy the dwslling for prohibited pUEoses. i [P . o B
Th ~of Trust applies to; inures 4 .benefit-of, andis bmdzgﬁatfpmyion the’ partiss hareto, but on' thsir heits, dovisses, legateas,
itors, successors and The'tmmge}z'e'ﬁrfﬁry»’ all maan:the holder and owner <f the Agroemen? or other svidencs of
6 Eaihee el b

[ :to Baneficiary and atcopted by Beneficiary in the State of Oregon. This Desd of Trust
| g acx vith the laws of the State of Oregon. L . .

12, Any. Grantor wherishot & borroweriunder tho Agreement shafinot be personialy fuble'{or the obligations under the Agreement and is onfy signing
1his-Deed of Trust tc! grant.and convey your interest in the real properly. identified:-hirsin and agrees that Beneficiary and any borrower undsr the

greement may extend, modify, forebsar, or make any other arrangements relaling 2o the Agrsement or Deed of Trust without your consent and

thoit releasing you from this Deed of Trust; its'ext sion of modiication.” B et SR :

13.'To tha fulls t by law Gt fve ﬁr&ght i& plead.any slatute of fimiations 25 a defense to any obfigation secured hershy
and Gisntof refe arid ‘iemostead axemptidn laws of tha State where the property |s located. ’

SCRIBED IN THIS INSTRUMENT 4 VIGLATION OF ARPLICABLE LAND -
MENT, THE; PERSON ACQUIRING FEE TITLE TO THE PROPERTY

 VEFIFY. APPROVED LISES. -

e indlvidusys) who signod this Instrumant in iy
mantionsd In the Iastrument, B (N

OREGOH

R THE STATE OF GREGON -

pires <

ik the i 208h day
and duly recérded in Vol. _ - M7= .~ o |
18202 .0 »
Bemetha G, Legceh, County Clerk-
._.P‘si;;{;/,{i,éz* lgf tio: :




