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ErEtEB ez-i RUST

STHIS: DEED OF TRUST IS DATED JUNE 19, 1997, among C:I\ROL BURTON, whose address 1s 8860 MINA BIRD

JFIVE; 3OHANZA, OR - ‘876023 (;re!erred to below as "Grantor®); WESTERN BANK, a divislon of Washington
)nutual Banlk, whose address Is .|.885 South ¢ lx&h Streey, FLO. Box 1084, Kiamath Falls, OR $7601-0234 (reforred
to |belovr shmetimes 28 ”Lends"’ and: soma‘dm«as as' "Beneficlary™); end AMERITITLE, whcsa address Is 222
:’!:OUTH 6T H S‘S’F!EET riLAMATH FALLS ‘OR. 97501 (reiemxs 1o below as "Trustes”).

.OIWEYANCE AED GﬁANT For valuab')e cons'derat!cr‘, Grmtm cc'weys {0 Trustes for the benefit of Lendler as Baneficlary af of Granter's
; rrgm, title, : and jirterest In and to-the’ foil')wmg dascribed’ resl property, logsther with afl existing or subsequently erected or affixed baiidings,
T m;urovamams znd ﬁxmres, 2l sasements, rights of way, and appurtenances; all water, vater rights and ditch rights (includi ng slock in Ltiities with ditch

; or unganor rgrm), and all other rﬁumg mAaitras and profits relating to the n3a prcpertx inciuding without livitation 2l minerals, off, gas, geothermal
- und smularmmte.-s, 0%196 In \WREATH Caunty, Siatca e‘f Oregon (the Asal Proper!y”)

v d&j( . EE EKH!B!T ”A” TE'ACHED HERETO AND B\’ 'Iﬂls lHEFERENCE INCORPORATED HEREIN.

d’h(é 'Rea! Pu peﬂy' : ¥ Hs address'ls commoniy rmown as !FQDD MINA BIHD DIRIVE, BONANZA, OR 97823. The Red
jrr’mpeny taz idantification number Is. R—S&i B3, R—400578 & Fr-qcosss i

: (:rzémor pmsenﬂy assrgns o i.encfer (azso nown as Beneﬁchzrv ln this Deed o 1rust) all of Grantor's right, tie, andi Imterest in and o &l presant and
o unérs lsases of the Propeny’ and all Rents. Jrom \he F’roperty @ ‘addmon‘ Gramor grams Lender a Uriform Commacrcial Code secumy intorest In the
{36ii1s and thé Fersonal Propeny deﬁred below. :

mmoras.nm tollowmg words ‘shafl Have the fo!lowmg meanlngs when o in rhis ‘Deed of Trust. Terms not otherwise defined in this Doed of
rugt shall have the maanings atiributed o h terrns m the Unrt»:rm Con'me Code AR raferem:es to doliar amounts shall mean amounts in lswl‘ul
Eey of tie' Ulmed States of Americal’

‘Berreﬂclary The word "Beneﬂcuuy" fneans WESTER\J BANK, a divisiin of Washlngtun Muiusl Bank, its successors and assigns. WESTERN
; BANK a division of Wasmng‘ n Mutua! Bank also I8 retaired 1o 83 "Lendm ln thts Deti of Trust,

Deed of 1rust. The words Deed oi “Trust” mesn this Déad of Trust ;mcng Granmr, Lender, and Trustes, and includes wsthoa.t Emitation af
; assrgnment and securrty intérest provisions relanng o \hﬂ Personal Propmy and Rents.

Granlar. Ihe word "Grarto rneans any and ol persons and emmes exgcuﬂng this Deed of Trust, including without trmitation CAROL BURT ON,

‘,Guaramor. Thé word "Guarantor" 1ear:s and lnducles vmhout lmm:m any and all guarantors, sureties, and accommodation parﬁes in
g ‘connecuon with ‘ihe mdebteanm .

: £ lnprovements The word "’Impln nen’ts" means and m.ludas \mthwt limitation all existing and fulure improvements, buildings, structurss,”
L mobﬂn hornes aiﬁxed on the: Real () erty facrl'tnes addmo-".s. rsplacemana ‘and omu‘ construction on the Real Property.

lndehiednass “The word "Indab‘edncm ‘means all pnncipal and lmamst payabbs under the Note and any amounts expended or advenced by
| Lander t ‘discharge obrgauons of Gr&mor or expenses incurred by Truites of Lendm‘ o enforce obligations of Grantor under this Deed of Trust,
ith interest on such amc»un -as provided in s Deed.of Tmst. i

word "Lender" means wi .STE?N BANK. a dMs!on of Wash lng'on Mutua! Bank its successors and assigns.

; Note. Thd word "Note™ means. the' Nots dated June 13, 1967, In the prlrrc!pal emount of $10,000.00 from Grantor to Lender,
- | together with all renewzls, extensions, modifications, refinancings, and sibstitutions for the Note. The maturily date of the Note is June 20, 2007, °
; The rsxe ol rmerest on the Note is sub ict to lndeiang, adjusﬁmn!, renews! or renegotiation.

3 ’mperty. The words “I'-’emnal Property" ma.m aly equpmem ﬁxtures, and other articles of personal property now or hereafter awnad

.1 by Grantor, and now or hereafter atached or affixed to the Real Property; togsther with all accessions, parts, and additions to, 2l replacements of,

“+4i and all substitutions fof; any 'of such property;-and togiether with alt proceeds (indud’ ng without ﬁmnmion all Insurarice procseds and refunds of
i :prem;ums) ifom any sala or. othsr dzspusmon of the Proparty

: environmerrml agraeman guar&nﬁas, s«awri’y egreeme-!ts. morigages, dae&s of frust, and all cther instruments, agesmems and
whether now or heraitﬂer wskng, executed ‘n canr:ecnon wm the lndabredness :

1S DEED F TRUST, !NCUJDING THE ASS!GHM&;NT C%F HENTS &Hil THE SECURITY INTEREST IN THE RENTS AND FERSOMAL

] Y, 15 GIVEN TO SECURE (1) PAYMENTY OF TI{E INDEBTEDNESS AND (3} PERFORMANCE OF ANY AMD ALL OBLIGATIONS OF
: ‘GFim UMBER THE NOTE, THE RELATED DOCU?&ENT‘S, AND THiS Iﬂﬁﬁn OF 'rswsr THIS DEED CF TRUST IS GIVEN AND ACCEPTED
.Dhl'E'HE F()LM)WI% TERMS' o

4 B0 p
I‘népt as they beccma dug, ‘aid 8 &l‘ trictly’ and Ina ﬂmcéy munnsr perfcm) aSl of Granm‘s ebligations under the Note, m D@s@d of Tms:, and he .
Remed Decsrms'ns. o : ‘

§ 3 Urﬁ he occ nce of an Event of Befar.n, Gramor msf (a) remain in p@ssesslon and control of the Propaity, () us,
‘operate’ or manage the' F’roperty, and '{¢) ccllect any Rents from the Propem “The following provisions relate to the use of the Property or to othar
*mnatronSv on the Properly.  THIS! NS RUMENT:WILL NOT ALLOW USE! OF THE PROPERTY DESCRIBED IN THIS INSTRUMENT IN VIDLATION

"ABLE LAND,USE LAWS AND REGUE.A"iO‘\SS B:FORE Si(:NlHG OR ACCEPTING THIS INSTRUMENT, THE PERSON ACQUIRING




: ;ﬁﬁ&&i ' ?sé@gﬁe”zf ;

OPAIATE CITY OR ' COUNTY PLANNING DEPARTMENT TO VERIFY,
[ACAINST FARMING OR FOREST PRACTICES AS DEFINED IN ORS

Duty {5 8uintaln, ‘Gra or shall me he Property I tei : n and promptly perform afl repairs, replacaments, and maintenance
mmibprmweimyﬂqg. e e Coemns e : .
" Hazarclous Substances. The tenns "hazardous wasie," “hazardous sulistance,” "disposal,” “relsase,” and "threatenad refasse,” as used in this
~% Deed of Trust, shall have the same nmpanings as set forth in the Comgratinsive Environmental Response, Compensation, and Liabifity Act of -
{11980, s amendad, 42/U.5.C. Section S601, et seq. "CEAICLA", the Supurfurid Amendments and Reeuthorization Act of 1988, Pub, L. No. 99-439
- -1 CSARAT), the Hazardous Materiais Trafisportation Act, 4t U.S.C. Section 1801, et 5211, the Resounce Conservation and Recovery Act, 42 U.S.C.
i Section '8, et ‘seq. or other epplicatle siate or Faderal laws, tules, or fegulstions adopted pursuant to eny of the foregoing. The serms

5 hazardous waste” anc) "hazardous substancs” shall alss include, withou!' imtation, perroleum and petroleum by-products or any fraction thareo!
" iand asbesws. 'Grantof repredents and warrants 1o Lender that: (g) During the period of Grantor's ownetship of the Property, there has bean no
use, gonerztion, manufacture, storaga, reatment, disposel, release or threatened ralasse of any hazardous wiisio or substance by any person on.
;under, about or from the Property; “(6) Grantor has rio knowisdgs of, of reason to belisve that thera has been, except as previously disclossd o
‘and acknovradged by Lender In ‘writing), (j any use, goneration, manufacture, storage, treatment, disposal, refaass, or threziened relesse of any
hazardous ‘waste or substance on, under, about or froni tha Property Ly any prior owners or occupants of the Property or (3) any astual or
threatered itigation or claims of any kind by any person relating to such miattars; and () Except as previously disclosed to and ackrowisdoed by
‘iLender in writing, . ) nigither Grantor ncr any tenant, conlractor, agent or other authorized user of the Propetty shall use, genarate, manufachurs,
store, teat, dispose of; or release any hazardous.waste or.subgtance ot, undar, about or from the Property and (@) any such activity shall be
£ conducted in compliance with all applitable federal, stas, and’iocal lavss, regulations and ordinances, including without Emitation thage laws,
I :regulations, and ordinances described zbove. | Grantor guthorizes Lendsr and its agents to enter upon the Property to make such inspections and
ifesls, at Grantor's expense, as Lender may deem appropiiate to datermins compliance of the Property with this section of tho Dood of Trust. Any
iInspections ‘or tests made by Lendar shall be for Lender's purposes only and shall not be construed 1o create any responsibility or Babilty on the
-ipart of'Lencler to Granior or to any.othar person. The re jons a i i ased on Granier's due difigencs in
iInvestigating the Property for_hazardouj:} Grantor hereby (a) releases an it d
‘Lender: for. indemnity or contripution in’ ithe event Grantor becomes liably for cleanup or other couts under any such lawe, and (b} ngroes o
*.{ - Indemniy and hold harmiess Lender agiinst any and all claims, losses, fabilities, damages, penatiss, and expenses which Londer may frectly or

Indirectly sustain or sufier restiting from/a breach of this'section of the Duoed.of Trust or as
<1l storage, distiosal, release’or threalened, releas i :
. should hava bsen knovin to Grantcr.

T ixcquisifion of any interest in the Property, whether by foreclosure or otherwisa. | -

“lMulsance, Waste. Grantor shai fict caliss, conduct or parit any nuisarce sor commit, permit, or suffer any sTipping of or wasts on or 1o the
{Property or #iny portion of the. Proparty ! Without limiting tho generality of the Toregoing, Grantor will not remove, or grant % any other party the
Q!ght to 1ermave, any timber; m{giereg]g(!ncluc_ﬁng oil and gas), seil, gravel or iock products without the prior writien consent of Lender,

Removai of Improvemants, Graritor 'sh‘ari not demolish or Temovs any Inprovemsnts fomm tha Real Property without tha prior written consant of
‘I Lender. | As 1 condition 1o the femoval q'kany Improvements, Lendor may reqiire Grantor to make arrangements satisfactory to Lender to replace
-+ 8uch Improviments with Impraverriants ef at ledstequelvale, % " :

,'i;iénder’tf Right to Entor.  Lender and:jts agents and representatives may antor upon the Real Fropeny at a1 reasonable times o ettend o

j,t{,sander’s interests and 10 inspect the Proéieriy tor purposes of Grantor's coriipliznce with the terms and concitions of this Dead of Trust
- Gompliance with Govearrmential &

- effect, of altgovernmental authoritiee agipli I :
' drdinance, or regulation and with rpliance during any proceeding, iticluding appropriate appeals, so long as Grantor has notifiad Lander in
ymiting prior 1o doing so and so long as| in Lendar's sols opinjon; Lenda’s interests in'the Property are not jeopardized. Lender may reguio
‘ c;ﬁrantor to past adequate ‘secumy oF a'sulely bond, reasonubly satisfactoty 1o Lender, to protect Lendar's interest.

ﬂfmy 1o PProfuct. Grantor agres neither.to abandon tior leave unaitended the Property. Grantor shall do all other acts, in additon 1o thoss acts
) :afgat forth above In this sestion, which from the character angl usa of the Properiy are reasonably necessary to protect and presene the Property.

BUE ON SALE - ICONSENY BY LENDER, Lbnder-may, at ite 'dption, declare immadiately dus and payable all sums secured by this Goed of Trust

upon the sale or transfer, without the Lender's prior written consart, of all or any part of the Real Property, or any interest in the Read Prosc y. Asaie

or gtrasj?sfer” rmzang:the corvayance of Real Pioperty or any right, title of interest therein; whather legal, beneficial or equitable; whether volunisy of

-invilulitary; wiethirr by outright sels, deedd, ingtaliment sale contract, land contract, contract for deed, laasshold interest with a term greater then thres

(3) yeilrs, isasg-option contract, or by salo, asiignment, 'or transler of any bansficial interest in or to any land trust hoiding title to the Reat Property, or

: by!pn)'i other inethod of conveyancs. of Real ’!?ropeny interest.: If any Grantor is a corporation, partnarship or fmited Babiity company, tanskr aiss

: inc{uddis‘any changle in ownership of more than twenty-five percant (25%j of the Votlag stock, partnarship iiterests or imitsd abiity company irterosts,
i as ﬁ'leg;case mily b, of Grantor. - However, this' plion shail not bo exercised by Lundar if such axercise 13 prohibited by faderal law or by Oregon law.

) TAKESB AND !.lENéi. The following péov&iins Eie!sﬁng 1o the taxes and fiong on the Property are a pant of this Deed of Trust.
; Plyment. Grantor shall pay when due (and in all events prior 1o definquency) all taxes, special taxes, assessments, charges (inciuding water and

i selwer), fines nnd impositions levied auailist or on'zccourt of the Property, and shall pay when due all daims for work done on or for services
+ randered or rriaterial furnished ie the Property. Grantor shali maintain the Frroperty free of all fiens having priority over or equal 1o the inforest of
- Lander undar'this Deed of Trust, excapt fdr the fien of taxes and assessments not due and except as otharwise provided in this Desd of Trust,
; H;bht To Comilest. - Grantor may. withiiold pavment of any tax, ssessment, or claim in connection with a good faith dispute over the obfigation to
; pily, so long as Lender’s inferest in the Property is not jeopardizad,  If a fien arises or is filed as a result of nonpayment, Grantor shafl within fifteen
' (15) days aftef ‘the lien arises or, if a fien & filed, within fifteen (15) days after: Grantor has notice of the fiing, secure the dischargs of the e, or #
- requested by Lander, deposit with Lendericash or & sufficient corporate suraly bond or other security satistactory to Lender in an arnount sufficiont
o tpjfd”lscharge‘ the lien. plus any costs and ahiorneys' fees or cther charges thit could accrue as a resull of a foreclosure or sz under the fen. in
-, ary contest, Grantor shalt defend itsel! ancl Lender and sheil satisty any adveirss judgment before enforcemsnt against the Propary. Grantor shad
-1 name Lender &s an additional obligse undpr any surety bort furnishad in the: cortest procoedings, - - -
v .Payment. Grantor:shal updn demand furnih to Lander satisfeciory evidence of payment of the taxes or assessments and shal
s authorize he  uppropriata governmental afiicial o deliver 1 Lander at any. Ims a wiittan statement of the taxas and assessments againgt the
e ,Nfd;rdce,oi:_‘\:detj;ﬂrucai_on.; -Grantor shal nalify -fitteen . v i , any services afe furnished, or any
7 fo 5 y ic's I jelms ) d on account of the work, senvices,
surances satisfactory 15 Lender thal Grantor can and wid pay tha

- Cirantor will upon reguent of|
mprovements. Snl k hERRR : : » :
GE INSURANCE. The Iolioving provisions reltting to Insuring ihe Property are a part of this Dead of Trust i
1 Insurance. Grantor shall procurs and medntdini poficies of firs Insuranca with standaird extended toverage endarsements on a
desis for the full insurablo valle covering aff Improvements on-the Real Fropenty in an amount suficiant 3 avold application of any
Insurance cliuze, and with a standerd d\&ﬂgsgep clausa in favor of Lendir, together with such othar ha2ard and Sabifity insurance as Lendor
mdy reasonably require. ; Policios. sheli be: waitien-in form, amounts, covetitgen and basis reasonabily accoptable to Lender and issued by a
" lcolnpany ¢r coinpanies reasonably acteptible to Lender. Giantor, upon request of Lender, will defiver to Lender from fime o tme the poficies or
Cettificatss of insurance in form satisfactory to Lender, includi ipulath ciminished without at lezst ten
;{10) days' prior written nofice to Lendsr.  Each insura (G i
" .nol ba impaireci in any way by any act, omission or d i
Jn.un area desi¢inated by the Director of thd Faderel Ernergency Management Agency as a special flood hazard eroa, Granttr ogroes to obtain and
. maintain Fodertl Flood Insuranca for the Hilt unpeld principel balance of the load, up o the maximem policy fimits sot undar the Nationa! Flood
—— j!nsqprance Progiam, or a3 otherwisa m;[ulmij by Lander, and to malntaln such Instirance for the e of tho loan. )

-jf'apimcauoga of Procesds,  Granter shall privmptly notity Lender of any loss o1 daimage to e Property, Lender may make proot of lss I Granke
laill to do 4o within fitosn (15) duys of the casualty. Whethar or not Lenders sacunty is impalred, Londar may, &t I's election, recoivo and riain
- the; procasds of any Insurance and apply he procesds o the rsduction of e lndoblednngs, peyment of any ken aftocling tho Proparty, o the
{lesfBration and répair of the Property. 'If Lofder alects to apply thi proceads © 1evtoration end repalr, Grantor shal repalr or replaca the damaged
or flestroyad Inprovements in a manner datisfactory to Leader.  Lender shall, upan satisfactory proof of such expenditure, pay or reimburse
. IBrantor fromm thei proceods for the reascnable cost of repair or rectoration if Grinter is not in default under this Deed of Trust, Any proceeds which

have not baan disbursed within 180 days after their recaipt atid which Lendai: has not committed to the repair or restoration of the Property shal
ba ised first fo pay any amount owing to Lander under this Doad of Trust,-then to pay accrued intarest, and the remainder, if any, shal be spplied
e principal halance of mg Indgbtednesé}.j If Lender holds ‘any proceeds after Payment In full of the Indebtedness, such procesds shal ba paid




“Unéaxpl at I ¥ £ : £ nafit of and pass :o the purchasn: of the Property covered by tus
i Deed of Triist atany trustee 3 salg or thsf sa!a held undg the provisw 3 of this Dezd of Taust, or al any foreclosure sale of such Property.

:xl[ENDITlmEh BY LERDER Gramori s fo oomply with any provlston ‘of this Desd of Trust, or if any action or proceeding ks commgnced that
uoii!d materially: affact Lender’s intereais in:the Property, Luridor o Gramtor's behalf may, but shall not-be required to, take any action that Lender
- ladms appropiiite.. Any amount that Lendzx .expends.In so tloing wil bosr irterest at the rate provided for in the Note from the dato Incurrod or paid

by l.ander t5 the: date of repayment by (Graritor; All such ex¥panses, at Lender's option, wilt- (a) be payabile on demand, (b) be addad to the balance of
-, the//Nota and bip apporiionad arvong:and 'be payabla withany Installment payments 1 becorse dug duiing eithar () the term of any applicable

Instirance policy or- (i) the remaiting torm’ ot the Note, or (¢} ba treated ‘as 1 belloon payment which wil be due and payable at the Note's mauity.

-Thiy Desd of Trust also will secure payment. of those amouris, : The rights providad for in this paragraph shall be in addiion to any other rights or any
teriedies to-whish Lendér may bs!entited ¢n account of the defeutt, Any su(.h action by Lender shall ol be construed as curing the defsm soaw
b Lender from ‘any remady that it otharwisn would have had.: :

RRANTY, DI FENSE OF TlTLt' Tha foIUowtng provlsions refaﬂng 0 awnevship of tha Property are a part of this Deed of Trust.

Title. Gramo. wiarrants that: (a) Grartor holds good and marketable tilla of record to the Property in fes simple, free and clear of &l tiens and
encumibrances other trian those sut forth in the Real Property descripﬂon or In any tito insurance pelicy, tite report, or final s opinion lasued in
‘ favor of, and accepted by, Londer In monnect!on wlth thls Deod of Tmst. and (b) Grantor has the full right, power, and authority to exzstute and
- dafiver this Deed of Trustto Landar i

{ Detonie osr'm!o, Subject to ithe axoepﬂon in the, parag: aoh above Cramor warrams and will forever defend the title to the Property against tho
lawiul claimsof alf pereons, - In the event any action or pmceeding is commenced that questions Grantor's title or the interest of Trustse ar Lender
under this 1)ead of Trust, Grantor shall’défend the action at Grantor's expenss. Grantor miay be the nominal parly in such procseding, tul Lendsr
shell be entitled 1o participate in. the'proceeding: and 1 be reprasénted in the proceeding by counsel of Lender's own choice, and Grantor wil
 defiver, or (.ause o be: del;vered 0 Lel ider such instrumans as Lender miay lequest from time to time to permit such participation.

;Compl!ance “With Laws. Gramc»r w:zrrams that the' Frcpeny and Grmtm‘s usa of the Property complies with all cxrstxng spplicable laws,
ordinances; and regulabons of govemmenia! authorities. !

ND’EM&ATIC'H. The fom)wlng provx- kmt; relating to condamnaticn proceecingu aroa pan of this Deed of Trust.

Appucaﬂon of Nat Procasds: If ¢l or .any part of the Propeny Is condernned by eminsnt domain proceedings or by any proceeding or purchase
in fieu of oc:ndemnaﬂon. Lenclar may at-its election require that all or any.pbition of the net proceeds of the award be appliad to the Indabladness
or the repar or restoration of, the Prestrty. ~Ths net procieds of the award shall mean the award af‘ef payment of all reasonable costs, expoenses,
' and auomnys feas incurred by Trustae or Lender in connaction with the concemnaton.

Prsceudin;;s i any prooeedmg in copdemnation is fed Granitor shall pmmt‘y notify Lender in writing, and Grantor shall prompty take such
steps #is vty be necessary to, defend the action-and obledn the award. Gramor may ba'the nominal party in such proceed'ng but Lendar shell ba
entitlacl to stemdpate inthe proceeding; and to ba represontad in the proceacing by counsel of Its awn choice, and Grantor will daiwer ar causa o
be dehvarei 1o Lender such mstmmem s as may be raquosied by ll from time to timo fo permit such pamapaﬁon

osmon GI' TAXES, FEES AND EIHAI IGES BY GOVERN"!:NTAL AUﬂ#GFJWIFS. The 1oisowmg provisions relating to governmenial 'xaxe:., fees
charges are a part of this Deed of Tmst - : ,

Currest Taxes, Foes anid Charges. Upon request by lender Grantor -;har exccute such docurrients in addition to this Daed of Tmsm and take
whaiever uther action s requastecl by Lander to perfect and conlinue Leinder's fien on the Real Pioperty. Grantor shall reimburse Leiider for all
i . texes, as duscribed below, togather with all expenses incurred in recordirg, perfecting or continuing this Deed of Trust, including wmom Ixms.a.zon
Lo el taxes, feas, docdn':ama:y stamps, and ather charges for recording or re:gxslenng this Dead of Tru'm

Tazas. The fol!ow'ng shall constitute t:xes to which this section appbes @a «p@..mc tax upon fhis type of Dead of Trust or Jpon all ¢v any part
- ofthe Indebtedness securad by this Daed of Trust; (b) a specific tax on (rardor which Grantor is siuthorized or required 0 daduct from payments
-on the Inddbtedness secured by this ty pe of Deed of Trist, {c) a tax on this type of Doad of Trust chargeable against the Lender or the holder of
;. rthe Note;and (d) a s&mcrﬁ C tax onall ar any pcnlan of ths inaebte:dness or on payments of pnnc‘pu! and interest made by Grantor.

A Subse:;uexm Taxss.-if any. tax 1o whicl:v this section applizs is enmed su rasecquent to the date of this Deed of Trist, this event shall have the same
- 4 effect us.an Event of Default (as defined bslow), and Lendar may exercish any or o of s avallabl) rernadies for an Event of Delault & pravided

i’ below unletts Grantor either : (a) pays: ‘the tax before it becomes.. del'nquam ‘or (b} contests the (ex as provided above in the Tates emd Lions
saction and ‘deposits with Lender cashor a sufficiont corporate surety bord or other security sansfax"mry 1o Lender,

L ;sEi 'UHI;W AGFIEEEﬁEﬁT F;ﬁANCn@G: ST;&TEME?&?S. The foib\slm; pm\rﬁiomt relaiing 10 this Doed cf Trust a3 & securiy agresmunt am a part of
 Dee: o! Tmm. : i

Ss'-umy Aigreament T!us msmmlent sha&l consmma a «;a:umy agmemem 13 the extent arty of thu Pmpeny constitutes fixtures or other pemonai
properyy, aiid Lender shall have all of ms rights of a sacured party. under the Uniform Commerclal C‘ode as amended from tims 1o tima.

Securlly interast Upon fequest by Lt nder, Grantor shall axecuts ‘inancmg staterrents and take whataver other action is requested by Lender to

‘perfect-and.continue Lender's seclirity:intarest in tha Renls and Personal Property. In addition to racording this Deed of Trust In the redd property

! records, Lander may, at any tima and jvithott further-authorkzation from (Grasttor, fila esiecutad countarparts, coples or reproductions of this Deed

Yof Trusi as:a ﬁnancmg ‘statement. " Graijior shefl reimburse Lender for 2l uxpenses Incured In perecting or continuing this sacurity interast. Upon

b4 dafault, Gmmor shall assembla tha Pdisonal Property. int a mariner and’at a place reasonably conveniont to Grantor and Lendar and make it
] av&iiahfa tc Lender within ﬁ*ree (3) day d after reeezpt of wnﬁen demand frum Lender,

An‘.&mssaa The ma“ing addresses (f Grantor ‘(dsbtor) ard Larder (‘ecured party), from which mformatwn conceming: the securlly intarest
i granted by thm Deed ot Trust may be nmamed (each as requmd by the Lln!fc-rm Commercial Coda), are as stated on the first page of this Daad of

3
{

!THER \SSUBANCES AT!’OHHEY—N»FAC!‘. Tha fojowxng pmvzsxons re!aﬁng to furmer assurances and attorney-in-fact are a part of this Depd

: Futﬁ:er Aswrances. A any ume and frem time m time, upon requas! of Lender, Grantor will rneke, execute and deliver, or will cause fo be
made,’ exagiuted or- deliverad, 10 LanJer or tor Lender's dosignee; &nd when requested by Lender, cause o be fied, reccrded, refied, or
rereccided, as the casa may be, at stich imes and In such officas and places as Lender may dsem appropriate, any and all such mortgages,
deeds of tnist, security deeds, sacurﬂy agreements financing statemanti, continuation statements, instruments of further assurance, cerificates,
and otner tfocumsnts as may, in:the ‘hole opinien of Lender, be necessery: or desireblo In order to effectuatn, complate. perect, condinue, of
preserve (1) the obligations of Grantol under the Note, this Deed of Trust, nind the Relatad Documants, and (b) the liens and security intoresis
i, i created byithis Deed of Trust as first and prior fiens on 1he Poperty, whathar fiow owned or hereafter acquired by Grantor, Uniess proh!bﬂed ty
i liltaw or agread to the contrary by. r..en(!er in wmmg. Grmtor shall rexmburee Lender 1or all costs and oxpenses incurred in connecion with the
I -1 matterd refefred to in this pars.graph P

- Aﬁom-y-m-cmt i Gramor fails: 1o do any of the thlngs refstred 10'i) the preoedmg paragraph, Lender may do go for and in tho nama of
il Gramtot antf at Grantor'e expense?~Foisuch purposes; Grantor hereby inrevacably a&ppoints Lender as Grantor's attorney-In-fact for tha purpose

| of making,] executing, daliveting, filing; recording, and deing ali other lmmm as may be nocessary or desirsble, In Londar's sole opinion, 1o
] &ccon'q:lxsh the metters reforred to in thl) preceding pemgraph )

: ”UL.L ?ERFDHMANCL. 1 Grantor pays-all; (ha {Indobtodnoss whon due, and omwdso pextorms all tha obligations imposad upon Grantor undar thiz
Dedd of Trum, bander ghall executs encl da(lvefdo Trusies a riquest for full recomvoyante and shall oxecute and deliver to Granter suitablo atalaments
.. Of Yyrmination o: any financing stalement ofi filo evidoncing Lander's security interest In the Rems and the Petsonal Property. Any reconveyanca foa

i ‘equlred by law Shadl ke peid by Grantot, if permitied by eppicablelaw. - . & &

i ')EI'AUL'{. Each ot the fo!fowmg. attha spt;»on of Lends.f shall ocnsmuts an evant crf daxﬂauh {"Event of nefaulf') under this Dead of Trust
: -] ,Dafwllontln&smem F.zﬂure 1 ¢ ntor o maka any pzymom whan duad on tho Indabiadnass,

‘,Dafaul! on'dmer Paymcna. Fam!m of Grantor within the trae reqiired | n»y this Dead of Trust to mizke any pmm tor tam or insurance, o any
il other paymam nsuessary o pravsm iy gator to sffest dsamrge ofanylen. = -

C:omp!lanaa Default, Faiure of eranmno wr; vmh my oshar tormy obﬁgﬁxon. covnnam or condition connzlred in this Deed of Tn.m tha Rote
Cjerin eny of 1he Rslated Decuinantay I :

.1 Faisa 'Statcmenta Any warranty. raprasentaﬂon or stalmxem made or fumlshed to Londar by, or on bohalf of Gramor undler this Dseu of TmsL
it the Nota or, the Related Dccumamsx is ﬂ 9 or mslaadlng n ay maieﬂal nzspuct, etther now of &1 ih\a tima mada or fum!shed

Defective (.ol!atem!lzaﬁon This Dead of Trust or any ‘of the Related Dociimants ceases to ba In full force and effect (including fadure of eny -
_ oonaﬁéral dncuments to craai a valid and perfactad saci 'm_r lmerast or hen) at any tma and for any reason,




'(’Conﬂm;sﬁ; :

- taws by or against Grantor. |
"1 Foreclosul'e, Forfel L Comms
-1 any otiwer drethod, by eny creditor of Grantor or by any gdvelnmantal agency agelnat any of the Property. However, this sulisaction shali not apply

1 within gny

| Death nsolveney. - The death of. Grantor;- the insotvency of. Grantof, the Sppolntmant of a receiver for any part of Grantor's pmpthj. any

assighind

: f6r the benefit of trediors

any type of creditnr viorkout, 0 CTtﬁ'e &mmm of any procseding under any bankmuptey or imsolvancy

e, Forfaiture, &%) Coir nt'of fofect a or forietun praceadings, whether by judicial procesding, seit-help, repossessian of

in the bvent of & good faith clsputs by Grantor 6s to ths vaildity or raasaneblaness of ths-clalm which Is the basis of the forechasure of forsleituro
procetiding, provided that Grantor giviss Lender written notee of such ¢alm and furnishes reserves or a sursty bond for the claim satizlactory 1o

Breadi1

Otier Agreement. Any bréach by Grantor uncer the :erms of ary Qﬁﬁer agresment between Grantor and Lender that is not temacicd
- ény ‘grace period provided thenain, including withaut linitation any. agreemant concerning any indebtadnase or other pbligetion of Granies to
Lender, whether existing now!or late e L e <o -

‘Events Atfecting Guarantor] Any'of the precading evoris coours with vispeit 1o sny Guarantor of any of the Indebtedness or any Guarantor dles

I}

1" or becomas incompeteny, or revoites or disputes tha validity of, ‘or fiabfiity unler, any Guaranity of the Indebledness. Lendar, at its option, may, but

shalt rot be
to Lender,é‘
inaecurity.

fiight to Clre. I such afailre is cursble and i Grantor has not besn gifen & notice of & breach of the same provision of this Deed of Trust within

required to, permit the Gulirantor’s eststs to assiime unconditioniglly the otdigations arising under tha guaranty in a manner natisfactory
nd, in doing 2o, ture the Event of Default ; B R S
Lender in good faith cleents tseif Insecure. |

the prececing twelve (12) months, it may. be cured (and ro Event of Defuult will have ocourred) if Grantor, after Lender sends writion natice
- demandingj cure of such failire: * (a) Gures the fafure vithin fifteen (15) vays; or - {b) If the' cure requires more than fifteen (15) days, inmadialdy
initlates stops sufficient: to ‘clire the' fillure and thereafter Continues and completes all reasonable and necessary steps sufficient 10 protucs
‘cornplianci; a3 scon as reaschably practical. o N T ‘ :

H 1 .

Z'RIGHTS AND REMEDIES ON BEFAULT. \Jpon the occurterce of any Event of Default and at any time thereafter, Tiuste of Lender, at its cption, may

K Ipxarciss arf.‘y"bri? or more of the feliowing rights and remedies, in addition to any other rights or remacien provided by faw: .
21 1 Acceteratn ; ‘ : '

n indebtodiess. -Lendar shall have the right at ity option without notics to Granior to diclere the entire Indeblednass immatiately due
and payabls, including any prepaymerit penaity which Granlor would be required to pay. i

“Foreclosure.” With respect 10 &l or-any pan of the Rezl Propenty, the Tristes shall have the right to foreclose by notice and sale, and Lendar shal

have the ight to foreciosa by judicial-{oreclosure, in sither case In accordence with-and to the full extant provided by spplicabie law, If this Daed
of Trust is foreciosed: by judiclal foratiosure, Lender wii be entitled fo a judgment which wili provide that if the fureclosure sale procoads are
Insufficient to selisty the judgmont; exacution may fssue for the amount q{ the unpaid balancs of the judgment.

UCC Remedios. With respect 1o all or-any pait of tha Personal Property, Liander shali have all the rights and remedies of a sacured party under
the Uniforrtn Commerciai Code. -~ i R IR : B :

Coltest Runts. Landsr shall have'the right, without notica to- Granitor, 1o lake possession of and manage the Property and coliect the Rents,
‘Including émounts past dus'and unpad, and apply the nst proceeds, over end abave Lender's costs, agalnst the Indeblodness. In furherence of
this right, Lender mey require any.ten ant or other user 0! ths Property 1o make payments of rent or use fees directly to Lender. if the Rents are
collected by Lender; then Grantor Imelocably designates Lender as Grantor's atiornay-in-fact to endorsa insiruments ‘recsived in paymant therest
‘in the name of Grantor and to negiotiats the same and collect the proceads. Paymeiils by tenants or other users 1o Lender in rasponse i Londor's
demand shall satisly the obligations for which the payments are mads, ‘whether or not any proper grounds for the demand existed. Lender may

exercise ity rights under this subp;amgy,aph either in person, by agent, or through a recaiver. -

Appoint Recelver.. Landsr shail have tha right to have n receiver appoirited to take possession of all or any part of tha Property, with the power 1o
protect an preserve the Preperty, to bperate the Proparty preceding foreclesurs or sale, and to coflect the Rerts from the Property and apply the
proqaads,fiover and abova the cost ¢f the receivership, against the Indebledness. The receiver may sarve without bond if permitied by law.
Lender's right 1o tha  appointment of & receiver shall exist whether cr not the apparent valus of the Property exceeds the Indebladness by a

“substantia’ amount. - Employment by Lander shall not disqueiity a person froin serving es a receiver.
Tenancy it Sutferance.. I Grartor femalns in possassio of the Propey after the Property Is sold s provided above or Lender otherwise

.| becornas uintided to possassion of the Proparty upon dafauit of Grantor, Grantor shall bscome a tehant at sufferance of Lender or the purchaser of

the Propeity and shall, ar Lendsr's:oplion, elther. (a) pey & roasonable rental for tha usa of ths Property, or (1) vacate the Propenly tmmediately
upon»lhe’g!emsnd of Lender. Lo Lo Bl ) .

i £

‘ OﬁteqiRei"ﬁed;:e"s;j}Tri—:s;ee q# Lender #;hall have any Qﬂjur riéht or remedy provided in this Dead of Trust or the Note or by law.

otics of Sale. ‘Lander shall giva Greintor reasonablo rofics of the time and pisca of any public sale of the Personal Property or of the timo aftes
“which' any ‘private esle or otaer intended disposition of tha Personal Properly is to be made. Redsonable notice shall menn rotice given ot least
:t:nr(m) deys before the timie of the dale or dispositiori. - Any sale of Farsona! Proparty may be made in conjunction’with any sala f the Real

roperty. i " BT TR T R SO . ’
Sale 2f the Property. To.the extemj‘pam“tined by applicable Iéw, Grantor hergby waives any and all rights ta have the Propery marshslizd. In
exercising its rights and remadies, the Trustea or Lendar shall be free to sell all or any part of the Property together or separately, in ong sala or by
separate §a!es Lender shali: be entitiad to bid at any public sals on !l o7 any pertion of the Properly.

Waiver: Election of Réhe&les. A'weiver by.any party of & breach of a provision of iivs Doed of Trust shall not constituta n weiver of or prefudica
the party'ss rights otherwiseito demand strict compliance with that provision or any other provision. Election by Lendar 1o pursue any remady -

‘i provided In this Deed of Trust, the Note, in'any Related Document, or provided |y law shall not excliide pursuit of any other remedy, and en

© election to'make expenditures or 1o talte action to perform an obligatiors of Grantor under this Deecl of Trust after failure of Grantor to poriorm shall
" not alfect LLender's right to daclarera dfault and to exarcize any of is rernad'es. : ‘

Attorneya’ Fees; Expenses. If Lender institutes any suit or action to unforce any of the tarms of this Dead of Trust, Lender shall bo entitled to
recover sLich sum as the cotirt may acljudge reasonabla 2s attomeys’ fess at trial and on any eppeal. Whsther of not any court action ls invoived,
" alt reasonable. expenses incurred by Lender which in-Lender's opinion are necessary at any time for tha'protection of Its intarest or the
“snforcement of its rights shall becoms a part of the Indsbtedness payubls on demand and shall bear interest at the Note rate from the dals of
expenditure until repaid. Expenses tovered by this paragraph. include, without limitation, howaver subject to any limite under applicable law,
! Lendar's uttorneys’ feas: whather or riot there is & lawsuil, including altortipys’ fees for banksuplcy procesdings (including efforts o modity of
- vacats arfy automatic stay or injunction), appeels and any anticipated post-judgment collection services, the cost of yarching records, obtaining
tille roponts {including foreclosure reparts), survayors' nipeits, appraisal fees, tita insurance, and fees for the Trustes, to the extent penmitted by
applicable’taw. ' Grantor also will pay einy court costs, in addition to all other sums provided by law.

Rights of Trustee. Trustée shall have ell of the rights and duties of Lender as set forth in this section.

R myvsas AND OBLIGATIONS OF 'mUST:EE. Thi following provisions relatng 1o the powers and obligations of Trusteo are part of this Doad of Trust.

- Powsrs of Trustee. In addtion to.2ll powers of Trustsa aiising as & mutter of law, Trustea shall hisve the powsr o take the following actions with .

" respect-te the Property upon the wiitten taquest of Lindor and Granior:-: (a) join In preparing and fiing a map or plat of the Resl Property,

1.1 including the dedication of sireats or tither rights to the public; | (b) join In granting any easemant or creating any restriction on the Reel Propenty;
- L and (g} }gin in any subcrdination or other agreament affaciing this Dead of Trust or tho interest of Londer under this Doed of Trust.

‘& Ohligations to Notify.. Trusiee shall rot bie obligated to natly any other pary of a pending salo under &ny othar tust deod or ien, or of any &ction

’ or proceading in wmch‘emmor. Lendur, or Trustes shull be o party, unigss 1o action or proceeding is brought by Trustoo,

i Trushes:; Trustoe shedl meet all qualiications requivec! lor Trusiee undur applicatle Jaw.  In addiion ta the rights and remedies a6t forth sbova,

; “with respéict to all of any pert of the Froperty, the Trustes shall have the vight to ‘orecloss by notice and sals, and Lender shall have the right 0
' foreclo! judiclal foreclosure, in ex'.har case in accordancs with and ta the full exdent provided by applicable law.

| Successtr Trustes. Lender, at Lentler's'cption, may from fima to tim appoint a successsr Trustes 1o any Trustes appointed herounder by an

 instrumenit executed and acknowledgid by Lendar and racorded in the offize of the recordor of KLAMATH County, Cregon. The instrumant shal
contaln, i1 addition to &l otaer matters required by stale law, the namés-of the original Landar, Trustes, and Grantor, the book and page whare
- this Deed of Trust is recordad, and the name.and address of the succussor trustee, and tha instuiment shall be axacuted and scknowlndged by
~Lendsr of its successors In'interust - Tha sticcessor tustas, without conveyance of the Property, shall succeed to all tha site, power, and duties
‘conferred upon the Trustea in this Da3d of Trust and by applicatie law. This procedure for substiution of trustse shall govern to the uxclusion of
‘&l othar provisions for substiution DR EDIE L P SR IR : o ’ o : B

H P .

ITICES TO IGRANTOR AND GTHER PARTIES. Any nofice inder this Diied of Trist shall be in wiing, may be sent by telefecsimic, and shali ba |

S ‘ieﬁglécﬁve when |actueliy defivered, or ‘wheri depasited with: & nationally: recugnized overnight couriar, or, if mailed, shall be deerned effective when
,l‘dajposited in the United States mail first cléss; certified or registered mail, potitage prepald, directed to the addresses shown near the beginning of this
: qu of Tiu ny party may changa its aw;!i_dress for notices under this Deedi of Trust by giving formal vwritten notice to tho other parties, spacilying that

: : DU s B N PR R R IR : | . B

it s




}purpose ofth% bno'ace isto uranga the' pary’s address. ‘ coples of notbea of fcfadcw'e from the holder of eny ken which has prioriy cver tis’
vd of Trust ;:han be sent 1o Lander’s a(d'ass a5 shown nedr the beginring of this Duea of Trus!. For notice purpm Grentor agrees 1 koep
der and Tmstee informed ai afl ﬁmes ot Brarr’or‘s curre'\t a{idr%s i

3 ,.LLI\HE()US PROV!S!ONS. T‘ho fo!lc»wmg misoa!laﬂeoua provis;ons am a part o1 this Doed of Trust:

Amandmrmts This Dsed of Trum toqether with any Huleted Documems. constitutes the entire understanding and agreamant of tha parfies as fo
+ 1 the ratter's set forth.in this Deed of Trust. " No alxsraﬂon of or amandmaif to this Dsed of Trust shall be effgctive unless given in writing and signed
by the party or parﬁes sougr: te ke chi!rged or bound, y ihn altaration or amendment.

:g'A;tpllca.b.u Law. This Dead of; frusli has beon dsﬂwms:! to'Lender and: aewpied by Lender in the sezm of Oregon. This Doad of Tmst
- shall bo gwemed by ;md conatmadiln aeenr&a:ice with iim laws of tho State of Csmgm

4.in thzs Deed of Trusl are for convenlenoe purposas only and are not to be used o imorpret or defing the
pmvxsmns of this Dsod c?Trust.

& h%crger. rhere shall be no mercer o tna imerest or e.m&te creatad by lhrs ‘Deed ‘of Trust with any other interest or estate in the Prop»sﬂy at any
time held ioy or for tha beneﬁ' of {sndc;r inary eapamy wnhcm the written conser? of Lender,

Severrsbﬁny. K.a cou"t of commtemt ;unsdrcﬁon finc‘s an; ‘provisien of tHis Daad of Trust to bei invalid or unenforceable as to any porson of

Sk circumstauce. such finding shell.not reinder that provision invalid or unenforeabls as 1o any other persons of circumstances. If feasibl, any such

offending provision shell e dasmed % be madified 10 &e within the limits of enforceability or validity; however, if the offending provision cannot be
so.modified, it shall ba s:m:ken and all'other pm\nsions of this Deed of T:ust in all other respects ahll‘ul remain valid and enforceable,

wh Suco:ssérs and Assigns.’’ ief;t?‘ib the limitations stated in this Doed of Trust on ransfer of Grantor's interest, this Deed of Trust shaf be

binding upon and inure to the benefit bf the parties, thar sucesssors and assigns. It ownership of the Property becomes vested in a parson other

~i_than Grantor, Lender, wrthoul notice b:» Grantor, inay ceal with Grantor's succassors vith relerenca o this Deed of Trust and the Indabladness by
| way of forbearance or ex:ensmn wrthout releas!ng Grantor from the obiigations of this Deed of Trust or Habilily under the Indebtednass.

"I Timels esr the Essan..a. Time ls of the essance In'the |>eﬁormanca ot th:s Dead of Trust,

<L Walvers .md Consents.: Lend(;r shuls fiot ba deemexi to have wa.*ves any-rights under this Deed of Trust (or under the Related Docurnams)
- & unless suth walver is'in writing and skined by Lender, No delay or omi wlon on the part of Lender in exercising any right shall cperale as a waivar
: “of such rijjat or any othsr right.: A wa{ver by any pany of a provision ofjthis Deed of Trust shall nut constitute a walver of or prejudice the party’s
;- right- othewse o demand «mct oomphance with-that provision or any; othier provision. No prior waiver by Lender, not any course of doaiing
betwuen Lendar and Gramor. shall ‘cbnstitute a weiver of ‘any of Lender's rights of -any of Grarttor's ob.:gamns as to eny future transacions.
ia,reqidred in‘this. Decd of Trust, the grammg of such oonsem Isy Lender in any insianca shall not constiule

en insxlmces whera such consent is lred i

e seccesy

‘ y ! : . . S l
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thxs‘d y' bafore mn the“ ndes‘slgm;dr M‘,tary de ie, penxmaiiy appeared c:umi. smmm to Mo known 1o be the individus! described in and who
dof Trst; lged thai e orshe signed the Dasd of Tmst lis hxs or fier froe and voluntary act and deed, for jhe uses and

: . J‘uho._, 18 P2 .
u
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3 ad isthe legal owner A& h, ider of al lndebta m secure(f by Jﬂa Deed of Trust All'surns secured by thiz Dssd of T{Ua-‘\ have been
isfied, © Y eited, upon pawnemta youof any sums owing to you under the terms of this Deed af Trust or pursuant v

jeli: wcurad by.this Dead of Trust {wlilch 1§ delivered to you together with 1his Desd of Trusi), and (o reconvay,
3 ‘this' Deed of Trust, the eﬁate mw hdid by you under this Deed of Trust Plezse mall the

S Pati&T.M. O, Ver, £:22:{¢] ICFl PrnSarv'cea. tre, mlrights nssrv ad. !OR-GOS BURTON.LN R22, DVL]

e W4 of Sextion 33, T< wnshm 31 Smﬂ’h ange 11 Eastof the &

f Tand situated in the ¢'wx/'4 NW1/4 of Section 33,
f ?he Wali‘imelte Mend-an Klamalh Coumy, Oregon, being

St St comie >f Loz in Block 10 of ‘(ONNA WOODS- {)N}T 2"
g%ciﬁeﬁ subdlvnsmn in‘said Klamath County; thenciz North 89 degrees‘é‘fs 02 ‘?‘Jelslt4
‘the ‘iou ' line of said Lot 5,/60.89 feet to %he Northwest comer of said W1/4NW
{0 degrees 12/ 42" last along the West line of said SW1/4 NW1 /4, 30.00 feet;
th 3 07” Fast, 78.20 feet; thence B m'tss md*grees 04 19" West,
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