MARGARET. E REID, ‘TRUSTEE
MARGH 22,1993

65 AND. LOAN A$SOCIATION

fipt nﬁd su!ﬁc:ency of which is acknowledg*d and
itor's' pérformance under this Security Instrument, Grantor
L for the efit of Lender, with power of sale, the following

DESCRIPTION®%

¢ 2187 ANGLE STREET

..., Oregon’ ‘9760 1
’ < {ZIP Code}

b : thei‘fwﬂh\ all nghts _usements appuﬂeﬂaac&», roynlms mmeral rights, oil and gas ngh!a all water and ripatian
L nghis, ditche’s;iand watemsmck ‘and all exiiting and futube improvements, structures, fixtures, and rep!acem\ nts that
’ ih the fu ure, be part! Gf the real estate descnbed above (all referred to as “Property™).

N LIVITE. The total prmcxpal ameum secured by this Sccumv Instrument at any one.time!
5000 20 iee .« This Himitation of amount ¢oes not include interest and
arges v‘,ahdly ‘made pmsuzmt to»tiusé»ccmty hcment. Also, this limitation does not apply 10
i ddvance.. made m&er ﬂié h,ms of thxs bes:xm{y I 't;tmment to pm:act Lender s secarity and 10 perform any of thu ‘

{oaga 1 of £}
. '&,«f




ier futare obligations of Grantor to Lender under any proniissory.

rextcuted by Grantor in favor of Lender execiied afier this
umsent is specifically referenced. If more than one person:
this-3ecurity Instrument will sacure all future advances and

Liare given 10's fred by ani one ‘or niore-Grantor; or any one or more Grardor and
Wvances and other future obligations are'secured by this Security Instrument even though all or
agvanced, Al futire 'advances and other fultire obligations are secured as if made on the date
11 this Security Instrument shall constitute 2 commitment to make additional
| any amdtmt.- ARy such.commitment must be agreed to in a separate writing.
es to Lender, which may later arise, to the extent not prohibited by law, includitig, but
for overdrafti refating to arty deposit account agreement between Grantor and Lender.

ivanced and exzignses incuired by Lenider for insuring, preserving or otherwise protecting
Jind -valie-and any:other:sums advanced and expenses incurred by Lender under the tems of.

wpeat, oS o Rl s P “ -

- Thszecur;ty Instrum 1 tw: lI_x-' . ifsfécwé any oﬂzéf debt if Le:ndz:rfaﬂs to giire émy required notice of the right of rescissions

PAYMENTS, Grantor agfecs that all payments under tae Sectred Debt will be paid when due and in accordance

- withthe tdrms of the Secured Debt and this Security Tnstrdent. © 5 -

N

7.

WARRANTY OF TFTLE! Grantor warranis that Gfantor is or will be lawfully seized of the estate conveyed by this
Security Instrumentiand Has the:right to itrrevocably grant; convey and sell the Property. to Trustee, in trust, with

“'power of sale. Grantor alsd warrants that the Property is unenciimbered, except for encumbrances of record.

PREQR SECURITY N?QERES‘I‘S. With regard to any other morigage, deed of trust, security agreement or other lien
dacurient that created a {010 Sechfity inteiest or exicumbranse on the Property, Grantor agrees:
A, To make all payments when due and i6 perform or comply with all covenants.
21 B.i+Toprompily deliver t¢ Lender any noticss that Grantor receives from the holder
- C.;: Not to allow any madification or extension of, nor to request any future advances under any note or agrecment
...+ secured by the lien dovument without Lender’s prior wiritten consent.
CLA}MS,iAGAINST~TYﬂL& ‘Grantor will pay all taxes; assessicents, liens, encumbrances, lease payments, ground
rents, utilities, and other cHarg ing ¢ Property when due. Lender may reguire Grantor to provide to’gcnsder
copiey of all notices that siich amounts are due and the 1eceipts evidenting Grantor’s payment. Grantor will defend
title to the Properly against any clatms that would impair the lien of this Security Instrument. Grantor agrees to assign

‘to Lender; as requesied by Lander; any rights, claims or defenses Grantor may have against partics who supply labor
or nggcﬁa,‘is to maintain m@&mprjgvg: the Property. ... ES
DUE ON ;SALE{)R';ENFQE}EVEB__ CE.Legnder may, at its option, declare the entire balance of the Secured Debt to
b immediately due and %Sgb'ébigu o the eation of, oritontract for the creation of, a’ngr lien, encumbrance, transfer
or sale of the Property. This right 15 subject 10 the restriclions imposed by federal Iaw (12 CF.R. 591}, as applicable.
shall run wgg;;ithe Property and shall remain in effect until the Secured Debt is paid in fuil and this
ATY-CONDITION, ALTERATIONS AND INSPECYION. Grantor will keep the Property in good
condition dad make/all tepairs thai are réationably nicessary. Grantor shall not commit or allow any waste,
impairment, or deterioratioriof the Property. Grantor will keep the Property free of noxious weeds and prasses.

Granfor agrees that the nalure of the occupancy and use will not substantiaily change without Lender’s prior written
‘consent: C:}ta‘niorfwﬂi not permit any change in any license, restrictive covenant or easement without Lender’s prior

written conseat. Grantor vill notify Lender of all demands, proceedings, claims, and actions against Grantor, and of
any loss o1 damage to the Broperty. - . - f -

hASES : 1 b : A [

o Lendex or: Lender’s agentt may, at Lgnde;f“s dpti(;‘n,iexit‘«fai yt:he,l’.ljopertyvat any reas,‘onablebtime for the purpose of

insperiting the Property. [Lender shall give Grantor natice at the time of or before an inspection specifying a
‘Teasoiable purpose for the inspection. Any inspection f the Property shall be eatirely for Lender’s benefit and
Giantor will in no way rely on Lender’s inspection.” -~ 0 =

11 AUTHORITY TO PERHORM. If Grantor faiis to perform any daty or any of the covenants contained in this
<" Security Instrument, Lendir may, without notice, perfornt or cause them to be performed, Grantor appoints Lender
-asattorney in fact to gign Girantor’s name or pay any amotnt necessary for performance. Lender’s right to perform for

)

Grantor shall not create an obligation to perform, and lLender’s failure to perform will not preclude Lender from
exercisingiany of Lender’s dttier rights under the law or this Security Instrument. If any construction on the Property is
discontinued or not ‘carzied on in a reasonable manner, Lender may take all steps necessary to protect Lender’s
securily injerest in the Propetty, including completion of the construction. ,

ASSIGNRENT OF LEASES AND RENTS. Grantor irm:vocably grants, conveys and sells to Trustee, in trust for the
benefit of Lender, as additional security all the right, title and interest in and to any and all existing or future leases,
sublesises, and any other vritten or verbal agreements for the use and occupancy of any portion of the Property,
inzluding any extensions, rénewals, modifidations or sabstitutions of such agreements (all referred to as “Leases™) and

- rents, issuts and profits {ail referred to a5 “Rents”). 'Grantor will promptly provide Lender with true and correct

13

in default fimder the terms of this Security Insttument, .

Grantor agrees that this assignment is immediately effective between the parties to this Security Instrument. Grantor
agrees, that this assignment s effective as to third parties wien Lender or Trustee takes affirmative action prescribed by
law, and that this assignment will remain in effect during any redemption period uatil the Secured Debt is satisfied.
Grantor ajjrees that Lendel rustee may, take actual possession of the property without the necessity of commencing
legal diction’ and that ‘actizal ‘Possession i5detmied to occul: when Lender, or its agent, notifies Grantor of default and
demands that any tenant piy all future Rents directly to Lender. On receiving notice of default, Grantor will endorse
and delivey to’Lender, any flayment of Rents in Grantor’s possiession and will receive any Rents in trust for Lender and
will not commingle the Rents with'any other funds, Any amounts collected will be applied as provided in this Security
‘Instrument,. Grantor warrabts that'no default exists unde): the Leases of any applicable landlord/tenant law. Grantor
also ajrees| to maintain and retuire any tenatit to comply with the terms of the Leases and applicable law.
LEASEROLDS; CONDOMINIUMS; PLANNED UNIT DEVELOPMENTS. Grantor agrees to comply with the
provisionsiof any lcase if thiis Security Insttument is on a leatiehold. Jf the Property includes a unit in a condominium

copies. of all existing and future Leases. Grantor may collect, receive, enjoy and use the Rents so long as Grantor is not
pies of all exis may collet, r joy ;

~ - or a planmed usit develojment, Graiitor ‘will émtformhll of Grantor’s duties under the covenants, by-faws, or
. ,

14

5.

rezulations of the condominium or planned unit cevelopment,
DEFAULT. Grantor will bie'in default if any party obligeze< on the Secured Debt fails to maks payment when due.
Grantor will be in defaultif a breach occurs under the terms of this Security Insttument or any other document
execulied {or the purpose of creating, securing or guarantyin the Secured Debt. A good fith belief by Lender that
Lendér at pny time is insetiire with Tespect to any person iz entity obligated on the Secured Debt or that the prospect
of any payinent or the vahill of the Property is.impaired shiall also constitute an event of default. :
REMIEDINS O DEFA] Tn'sofie instinces, fedéral and state law will require Lender to provide Grantor with
HEioe 1 e ther notices and: may establich; time schedules for foreclosure actions. Subject 1o these

(pagm2ofd).
4




1 eres‘t in the Pmperty to secire pa}ment oL' the
dlfebl &e persolially Hable'on the Secured Debt, If this Sceurily Instrument
res digua ‘betvide ; antor, Granlor agregs:to walve any ciphts that may prevent Lender from
injin gy action bt cliisn) dgams “Grantoi ot any patty indebted under the cbhgazxon. These rights may include, but
e fjot limited o, any nfi-deficiency-or tns:action lawe. Grantor agrees that Lender aad any party to this Security
;ayiotify, or make any change in ithe terms of this Security Instrusient or any evidenc: of debt
‘Soch-a changs will not releuse. Grantor. from the terms of this Security Jnstrument. The
: 1 benefits oitbssSmunty Instrumentishall bind anc benefit the successors and assigns of Grantor and Lender.
‘AP}'LECABEE LAW; Y ‘i RABILITY, lN'{'ERPRE" f’ATiON. This Security Insirument is %ovcmcd by the laws of
- the:jurisdiction’in whzch ¢nder s Jocated, except to the extent otherwmv required by the laws of the jurisdiction
- :wheye thé Property is located. This Secutity Instmment is complete and fully integrated. This Security Instrument may
-not be ainended og;modified by. oral agreement. Any section in this Security fastrument, attachments, or any
agresmernitrelated to,the Sletiured Debt that conflitts with'a Epplxcable Zaw.will not be effective, unless that law cxprecsl)
orimpliedly permits | ihe vixiations by written sgreerent 1 any section of this Security Instrument cannot be enforced
accardmiv to. itg terms, that séction will be, severed anid will not affect the enforceability of the remainder of this
Security Instrument. Whenever used, the singular shall iriciude the plyral and the plural the sm%léiar The captions and
headings of the sections. c»f,ﬁns Security Irstrument, are for; .converience 'only and are not t& be used to interpret or
defitie the terms of this § dcumy Instrumen: Time is of the éssence in this Security Instrument.
FﬂU('CESlSGﬁ TRUSTE ‘Lender, at Lender's option, may from time to time remove Trustce and appoint a
successol trustce withott any other formality than the designation in writing. The successor. trustee, without
. .conveyance of the ¥yopeity, shall succeed to.all the mL power and dutics conferred upon Trustcc by this Security
- Imstiumeht and app.xcab W
. f\IO'i“ICE. Unless otherwise: reqw:ed by Izw ‘any noucee sha!l be ngen Dy delivering it or by mailing it by first class
mail to the appropriate phriy’s address.on page 1 of this Secuity Instrument, or to any other address designated in
. writing. Notice 16 onié grantor will be deem.d to be notice ic’ all grantors::
WA'VE]RS. Except tot
E relatmg 10 the Property. -
27 GTHE’& TERMS. If

tor grants 1o. ,ender a s\.cxmt‘f mterest in aH goods that Grantor owns now or i the

; that ane or will become fintures related. to tae Property. This Security Instrument suffices as a

5 -financing statement and any carbor, photographic or other :reprodactxon may be filed of record for purposes
[ ,ofAmde 9 of the Umferm Commercml Code SRR

rerid the terms QE {his Semnty ‘Tnitrument. [Check all applicable boxas}

m Rider [ Planned Unit Development Rider K] Other .. JAZARD, IKSURANCE LOAN RIDER
THE ‘TERMS OF.THE AGREEI"[ENT DESCRIBED IN PLRA RPAH 4 PROVIDE THAT

M sz}w
REID, TRUSTEE e

}ss.

JUNE,

! 10les 3¢ cured ythxs Devd of Trust Said note or notes, mgethv: with all
other. debtednesa sec By this Desé af 'i‘ ms _fhave betn mud infull, You are herehy directzd to cam:ci ah;s Deui
1 of Torust, which is

D Trusttoithe p




itimay-accelerate the Secure and foreclose this Secﬁﬁty Instrument in a manner
-6r any.part of the agreéd {eesand charges, accrued interest and ?ﬁn.cipai shall hecome

g ~due and payable, after giving notice if reijuired by Iaw, upon the occurrence of a default or anytime
ey In-addition; l¢nder.shall be eatitled to all the rémecies provided by law, the terms of the Secured Debt,

is Security Instrumeént a;‘fﬁd: any related docutnents, incliding without limitation, the power ta sell the Property.

If there iy a default, Trustee shall, in addition to any other permitted remedy, at the request of the Lender, advertise
-and sell the:Property as:i\vhole or in separate parcels at public auction to the highest bidder for cash and convey
absalute ditle free.and cléar of all ripht, 1ﬁue3md,mte:¢§a Of Grantor.at such time and place as Trustee designates.
Trustee shall give notite of sale including the. time, terms,and place of sale and a description of the Property to be sold
 xequired by the applicable law in effect at th time of the proposed sale. o o
Upoa sale of the Property and o the extent not prohibited by law, Trustee shall make and deliver a deed 1o the Pro eIty
-sold whicl conveys dosclue title to the purchaser, and after first paying all fees, charges and costs, shall pay to Lender all
raoneys advanced for repaire, taxes, insurance, liens, assedsments and prior encumbrances and interest thereon, and the
-principal and interest.onthe Secured -Debt, paying the suzplus, if any, to Grantor. Lender may purchase the Property.
e recitals : ccniveyance shall be prima faci¢: evidence of the facts set forth therein. '
mitlative and not exclusive, and the Lender is entitled to all remedies provided at law or
sly.set forth. The acceptanc: by Lender of any sum in payment or partial payment on the
el er'the't ce is due or is accelerated or after foreclosure proceedings are filed shall not constitute a
S viaRv der’s right #0) Tequire complete cure of any existing default. By not exercising any remedy on Grantor’s
defaitlt, Lender does not vraiye Lender’s right to later corsider the event a default if it continues or happens again.
16. EXPENSES; ADVANCES ON COVENANTS; ATTORNEYS® FEES; COLLECTION COSTS. Except when
prohibited by:law, Grantaragrees to pay zll of Lender’s expenses if Grantor breaches any covenant in this Security
“Iastrumeiit. Grantor will'dlso pay on'demdnd any amount incurred by Lender for insuring, inspecting, preserving or
atheiwiss protecting the Froperty and Lender’s security; inferest. These expenses will bear interest from the date of

Alie:piayment until paid in full af the highest interest rate in effect as provided in the terms of the Secured Debt.

_ antor agrees {0 pay all ¢osts and expenses incurred by Lender in collecting, enforcing or protecting Lender’s rights
. ‘and remedies under this Siccurity Instrument.. This amoint may include, but is not limited to, attorneys’ fees, court
£ -costs, and other legal expenses. This Security Instrument skall remain in effect until released. Grantor agrees to pay
- for any recordation costs of such release, . T T R ‘

© 17. ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As used in this section, (1) Environmental Law
< 7 miearis, without Limitation, the Comprehensive Environm:ntal Response, Compensation and Liability Act (CERCLA,
.42 C::9601 et scq.); and all other federal, state and local laws, regulations, ordinances, court orders, attorney
genéral cpinions of inteiprétive letters concerning the’public health, safety, welfare, environment or a hazardous
7+ substance &niil)f'Ha’zarﬁOtS:Substan’ce incans any: tokic, radioactive or hazardous material, waste, pollufant or
conteminent which has:characteristics which render the substance dangerous or potentially dangerous to the public
health, sajety; welfare-of. ¢i¥ironmerit, The'term:includes, wwithout limitation, any substances defined as “hazardous

* material,” “toxH ;:subf‘stqm:‘;;%,?e’v “hazardous waste™:or “hazurdous substance” under any Environmental Law.

" Grantor represents, warrarits and agrees that: -~ 4 L
Al Except as previously disclosed and zcknowledged in writing to Lender, no Hazardous Substance. is or will he
i located, stored leased on or.in the Property. This restriction does act apply to small quantities of
izardous Sub hat a crally recognized o be appropriate for the nonmal use and maintenanes of

" disclosed and acknowledged in v}hft'iﬁg to Lender, Grantor and every tenant have been; are,

<! shall rema ompliance with any applicablé Environmental Law. '

Grantor shall immediatsly notify Lender if a release or threatenid release of a Hazardous Substance occurs on,

- - underor about the Property or there is 4 violation of any Environmental Law concerning the Property. In'such

. an ¢vent; Graztor sliall take all necessary remedial action in accordance with any Environmental Law.

. Gruntor shalirimmédiately notify Lender. in ‘writing as so0on as Grantor has reason te believe there is any
%ehidin , or:threatened investigation, claim, or proceeding relating to the release or threatened release of any

azardous Substasice;or the vielation: of any Environraental Law. -
apt li-give Lender prompt notice of any pending or threatened action, by private or
ake any or all of the Property through condemnation, eminent domain, or any other
ider & intervene in Grani6r’s nasie m any of the above described actions or claims.
thie proceeds of any award of ‘claim for damages connected with a condemnation or other
t of the Property. Such proceeds shall be considered payments and will be applied as provided in
t. This assignment of proceeds is subject to the terms of any prior morigage, deed of trust,
tlien document. (5ol T .
all keep: Property: insured against. loss by fire, flood, theft and other hazards and risks
ihe Property dueitorits type and Jocation: This insurance shall be maintaised in the amounts
der. fequires.-The insurance carrier. providing the insurance shali be chosen by Grantor
al, which shall ot ¢ unreasonably withheld. If Grantor fails.to maintain the coverage .
ay, 2t Lender’s opticn, obtain coverage to protect Lender’s rights in the Property acsording
strument.. . ., oo : : g

sice:policies and renewals shall be acceptable 16 Lender and shall include a standard “raortgage clause™ and,
, ppfiicaglé:,,“ig;ss‘ ayee clause.” Grantor shall immediately. notify Lender of cancellation or termination of the
insurance.ilender shall have the right to hold the policies.and renewals. If Lender requires, Grantor shall immediately
give 10 Lender all receipts pf paid premiunyi and renewal nctices. Upon loss, Grantor shall give immediate notice 1o
1 mice carrierand {Lender. Lender may make proof of loss if not made immediately by Grantor. o
‘Unless otherwise agreed in writing, all insurance proceeds shall be applied to the restoration or repair of the ch%xcny
or to the Secured Debt, whether or not then due, at Lender’s option. Any application of proceeds to principal shail not
extend or giostpone the dus date of the schecluled payment por change the amount of any payment. Any excess will be
paid to the Grantor. If the Property is acquired by Lencler, Grantor's right to anv insurance policies and proceeds
- Tesulting from damage 10 the Property before the acquisiiion shall pass o Lender to the extent of the Secured Debt
“ v immeliately before the acquisition, ;- - oA h 00 ’
20. ESCROW FOR TAXES AND INSURANCE. Unless otherwise provided in a separate agreement, Grantor will not
o beirequired.to pay to Lender tunds for taxes and insurance in escrow, - - L
<21,  FINANCIAL REPORTS é\bmAblevaL DOCUMENTS. Grantor will provide to Lender upon request, any
- financial statement or infosmation Lender may deem reasonably necessary. Grantor agress to sign, deliver, and {ile
_ any additional documentsor certifications that Lender may consider necessary to perfect, continue, and preserve
o+ Grantor's obligations under this Security Instrunient and Lender’s lien status on the Property. -
22. JOINT AND INDIVIDUAL LIABILITY; CO-SIGNEIS; SUCCESSORS AND ASSIGNS BOUND. All duties
- - -under this Security Instritmiedt are joint and individual. If Grintor signs this Security Instrument but does notsign an

: DL L : i e
1-850-397-2341) Fom REDT-OR 821194 ah Vﬂé/i(; : (d;rﬁ ~




. ! BUENA \’!STA ADDITEON to the City of
F ls, more pa:ucuhxly ﬁescmbeé a$ fol&ows* :

. Begmmng at the mdé,f'honherbr cornier of Lot 7, Block 49, BUENA VISTA ADDITION; thence
.southeriy along the Westerly !me of 8 42;1@1 Street 140.55 feet: thence Westerly along the
B ﬁéezz hns, olf ‘Lot 6, Block 49, 64.44 feet; "thence Ner'herfy railel to Soquel Street

srtheasteﬂy alcng the Southaasterly *nP ei A1gie Street 70.0 feet

“ PRELIMINARY REFORT ONIY

bt



3JNLEss YOu,

(THE “BORRORER") PROV ;DE us, ('I'HE "LENDLR") WITH EVIDENCE OF

J.N?URANCE COV"RAC!E@ Ag: REQUIRFD BY OUR C()N’J'RA 'L OR 'LOAN AGREEMENT, LENDER MAY
“PUR‘CHASE INSURANC.E‘ AT BORROWEF'S E}'PENSI' 10 PROTECT - THE LENDER'S INTEREST.-IF
‘I‘H COLLATERAI: BE.C Ou'!ES DAMAGED THE LCOVLF’LGE ‘THE LENDER PURCHASED MAY NOT PAY
ANY CLAIM BORF‘OWE‘F MAKES OR ANY CLAIM MJLDE‘ AAGAINST THE BORROWER. BORROWER MAY

: me CANCEL “THIS

PRF‘ PERTY COVEP.AGF'

;i

THE Bona‘owi

COVERAGE BY" PROVIDING,EVTDEN\_K THAT BORROCWER HAS OBTAINED
ETJSEVMERE. : ‘

s RESPONSIBLB FOR C()S‘l‘ OF ANY INSURANCE PURCHASE BY LENDER.

'I'HET COST OF ‘I‘HIS ]NSURANCE MAY BE ADDE’D '1" ) YOUR CONTRACT- OR LOAN BALANCE. IF

THE COST IS ADDED

TO 'I‘HE CONTRACI‘ OR 'LOANM. BA...ANCE THE INTEREST RATE ON THE

UNEERLVIING CONTRIA\ OR: LOAN _WILL: APPLY TO THIS ADDED AMOUNT. EFFECTIVE DATE OF
- <COVERAGE: MAY BE “THE DATE ‘THE ECEROWER'S PIOR COVERAGE LAPSED OR THE DATE THE .

':GIN‘f‘

: viRE.OUIRL_ ER
~ ALL OF T

Bomowbn FAILED T0 PROVIDE mcoa or CO‘]EZPJ\GE.A

ﬁiﬂs‘rﬁélw THE REID FAMILY TRUST, CREATED

lhe 223ch day

: ?P- M., and du!y recorded in Vo! Mer

MOTLRAREB . o 1?113&_._.__9.&31.,__..._ ,
SRRk ; ;ci_x,Ccamka:ﬁ;




