e“A!RWAV BR!\E sAﬁTA OBA . GA . 98405
der } erower owes Lender the principal sum of

uav>b1,’z
he: debt evu:’aenc

. 828133. ~841

adeon _Jumsf 16, 1987
AS TENANTS BY THE sﬁT!RETv

>

ih!y paymeqts with the full deb‘: if not pad
: . This - Security  Instrument secures to
*th mtemt and ali rem.wals, extensions and




] ) vithi ,mteresxt, advanced under paragraph Tto
;;and (c)‘thc peri’armance of Borrowars covensnts and

N T

o appurt
be cov

T Y TRACTS A\‘}CORDH\G T0 THE OFFICIAL PLAT
T‘( CL:Rh OF KLAMATH COUNTV OREGON.

LY .(f:Ans“_A_PAm HEREOF. -

_‘s KANE STREET), KUAMATH FALLS : ,
(Streot, Cxty] 01’630“ 97603 (Zip Codel ("Property Address);

the 1mprovem ems now ‘of _hercafter erected on the property, and ail easements,
»ow or hereaftm a part of thv pxoperty All repldcements and additions shall also

Payment ‘of Prmctp land Interest Prepaymem and Late Chazges. Borrower shall promptiy pay
ue the principal ofand: mterest on th(' debt evxdem.ed by the Note and any prepayraent and late charges:

: meds for Taxes and‘ Insurancc Subject to‘apphcable law or 10 a written waiver by Lender,

s ;'_'c:r shall pay to, Lender on the day montnly payments are due under the Note, until the Note is paid in

"Punds") for (a) yearly taxes and ass:ssments which may attain priority over this Secumy

] msuraﬂce premwms, if any, zmd ’i") any sums payable by Borrower to Lender, m aocordance with
szns of pn'&gtﬂph 8 in heu OI the payment of mortgage msuram.e premiums. These items are called

bl ' wtzmates of expendxtures of i‘utum Escrow

s sm 303 srsn.,
lmtla!s. [




* @ntrty { | ciudmg

: ¢ gthe Bscrow Iterns, unless Ifnder pays Borrower
st on ! the Funds and apphcabie law. permﬁ:s Lende 0 tnake such a charge. However, Lender may requz'e
3 T 10 pay a one‘t:me’ harge for an’ mdcpendeat ireal estate tax reporting service used by Lender in
nless apphuable law provides: otherwise. Unless an agreement is made or
ible. ’[aw requxres mter%t‘ to be paid, Lender shall not ‘be required to pay. Borrower any interest or
of; the:Funds. Borrower and Lender may agree m writing, however, that interest shall be paid on the
Lender shall.give 10 Borrower, without charge, an annual accounting of the Funds, showing credits and
tfre Fl.ads and the purpose for whichreach debit to the Funds was made. The Punds are pledged as

i 1 'surs secured by this Securrty Instrument
S he;Fuﬁds ei_d,fby Lender exceed the amounts piermitted to be held by applicable law, Lender shall
¢ ; rrower for the exm Fund.; m accordance wrth the requirements of apphcable faw. If the

e 4muy’s noufy Borrower in wrmng, and in'such case Bnrrower shali pay to Leader the amount necmry to
P up the deﬁ, 'ency Borm er shaﬂ make up the deflcxency in no moré than twelve monthly payments, at

RES fpayment in fo 1 o all sums secured by thrs Secunty mstrument Lender shail promptly refund to
,,Borrower any Puuds held: by Lender. If, under paragraph 21, T.erider shall acquire or sell the Property, Lender,
‘prio n or sale of the Eroperty, shall apply aay-Funds held by Lender at the time of acquisition
dit against: t};re Ums ¢ swured 1>y this Securi ty Instrumeént.
3 Apph tion “of Pay yments,: ‘Unless apphcable law provrdes otherwise, all' payments  received by
, Lende under paragraphs 1and2 shall be applied: fizst, to any prepayment chiarges due under the Note; second,
- to amounts payable pnder ragraph:;2 tmrd to mterht due, fourth to principal due; and last, to any late
'charg(s dup unider the Note. | - *
4. (‘harges Lzens. Borrower ..hnll pay. alt taxss, as5 assments charges fines and impositions attributable
40! the Prooerty whrch may .Attmn pnonty over'this Securrty Instrument, and leasehold payments or ground
- rents; Aif any. Bostower shall payt these .obligations in the manner provided in paragraph 2, or if not paid in that
“manner, Borrower shall: :pay: them on time directly 10! ‘the person owed payment. Borrower shall promptly
-~ furnish to ‘Lender all’ notices of afounts to be paid } vnder this paragraph. If Borrower makes these payments
s du'ectly, Borrowger hiall promptly furmsh taLender. recexpts evidencing the payments.
o Borrocwer "hall»}promptly dlSChElfge zny lien which has priotity over this Security Instrument unless
S Borrower. '(a) agrees: in writing to ‘the paymient of the’ ohhgmon secured by the lien in a manner acceptable to
" Lendeér; (b). wm&ets in good faith. the lien by, or defends against enforcement of the lien in, legal proceedings
“which in the Lender’s opini on operate to prévent the enforcement of the lien; or (c) secures from the holder of
_the lien an agreernent satrsfactory to Lender, subordmmmg the“lien to this Security Instrument. If Lender
: f[determmer, that any! part of the Property is' subjectto a'lien which may attain priority over this Security
- Instru ent, Lender may: give Borrower 2 notice rdentrfymg the lien. Borrower shali satisfy the lien or take one
or: more of the actioris set forth above wrthm 10'days of he giving of notice.
; Haizard or. Property Insurance. Borrower shill keep the improvements now cxxstmg or hereafter
er ected onitheP roperty, insured against loss by fire; hazards included within the term "extended coverage” and
- 8ny other hazards mcludmg floods or. ﬂoedmg, for WhJCh Lender requ,rcs insurance. This insurapce shall be
in’ the amountsfand for! tﬁe perlods that Lender reqmrts. The msurance carrier prov:dmg the

i L‘»nder may, a: Lender s option, obtain coverage to
ghts iy the Proper‘t) o a(,cordan.,e with paragraph 7.
vabirl'to Lcndf-r and shall. mcluée a smndam mortgage ;

Form 30389790 [
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| notzﬁéé. In the evant of loss, Borrower
er 1nay make proof of loss if not made

wiriting, insurance proceeds shail be applied 1o
restoration or repair is economically feasible and
ejpair is not economically feasible or Lender's security
Il be applied to-the sums secured by this Security lastrument,

h any excess paid-to Borrower. If Borrower abandons the Property, or does not

otice from Lendler.that the insurance carrier has offered to settle.a claim, thesi

surance proceeds, Lender may use: the proceeds to repair or restore the Property or
i ,

puty

urity Instrument, wi

AT y H K
fether‘m'_;}ct then due. The 30-day period will begin when

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not

or postpone the due date of the mionthly payments referred to in paragraphs 1 and 2 or change the

unt of the payments. If vnder paragraph 21 the Propert} is acquired by Lender, Borrowers right 20 any

oy icies and praceeds resulting from damags 1o the Property prior 1o the acquisition shall pass to
s secured by this Security Instrument immediately prior to the acquisition.

4w ¢l cy, Preservation, Maintenince and Protection of the Property; Borrower’s Loan

) Application; Lesseholds. Eorrower shall accupy, establish, and use the Property as Borrower's principal

residence within sixty days after the execution!of this Security Instrument and shall continue to ccoupy the
- Property as Borrower's principal residence for st least cne year afier the date of occupancy, unless Lender

.- -otherwise é;;‘grmiin*writ‘ing;?whiqh “consent shall not ibs. unreasonably withheld, or upless extenuating

stances exist which are beyond Borrower’s control, Borrower shall not destroy, damage or impair the
1y, allow the Property to deteriorate; T commit wiste on the Property. Borrower shall be in defsult if

action‘or proceeding, whether civil o criminzl, is begun that in Lender’s good faith jodgment

" could fesult in: forfeiture of the Property or otherwise iaerially impair the lien created by this Security

- "Instryment jor Lender's security interest. Borrower may. cure such a default and reinstate, s provided in

- paragraph 13, by causing the sction or procesding to be dismissed with a ruling that, in Lender’s good faith
- determination; precludes forfeiture of the Borrower’s interest in the Property or other materjal impairment of
the lien created by this Security Instrument or Lender’s szcurity interest. Borrower shall also be in default if -
“Borrower, during the ioan app ication process, gave materially false or inaccurate information or statements
'~ to Lender {qr feiled to provide Lender with any material ormation) in connection with the loan evidenced
- by the Note, ing; but not lin ’ ' s zoncerning Borrower’s occupancy of the Property as
STNC] ' a leasehold, Borrower shall comply with all the

i

4 ?ropg;‘ty, the lezsehold and the fee title shall not

t limited to, reprc

‘mergef iﬁi\j‘rx‘ipng;}, ek i o v
Righis in the Property. If Borrower fails to perform the covenants and

ed in this ecurity Instrument, or thers is a legal proceeding that may significantly affect

;| in 1§h¢fPfdp,éft$f (sach as a praceeding in bankruptcy, probate, for condemnation or forfeiture
rCel laws ‘o regulations), then Lender may do ani] pay for whatever is necessary to protect the value

'ty and Lender’s rights in'the Property. Lendei’s sctions may include paying any sums secured by
which has priority over't is Security listrument, apipsaring in court, paying reasonable attorneys’ fees
:  make repairs. ‘Although Lender may take action under this paragraph 7,

pﬁ,f_?; become additional debt of Borrower
.ender: gree to.other terms of payment, these
at the Note rate and shail be payable, with interest,




ttgage insurance as a condmon of maxmg Lhe loan .
iy tae premiums required 1o maintain the mortgage -
Aq bovemge required by Lender lapses or ceases o
od t3 obtain coverage substantially equivalent to the
.a cost sube'taxitxally eqmvalent t0 the cost to Borrower of the
vxousiy in" effect from an al erniate  morigage ‘insurer approved by Lender. If
'inortgage insurance coverage 1 oot avadable Borrower shall pay to Lender each
g m(mth a 81‘ m equal to one-twelfth of the ye.arly mortgage insurance premium being paid by Borrower when
the msu agice: coverage lapsed or ceased 1o be in effect; Lender wiil accept, use and retain these payments as &
ortgage insurance, Loss reserve paymcnts may 1o longer be required, at the option of
ortgage‘xnmuanc coverage (in'the amount iind for the period that Lender requires) provxded by
agam becoxneo available!and.is obtamed Borrower shall pay the premiums
mamtam mortgage msuranaegi ‘effect” or io prov:de a'loss reserve, until the requirement for
dis i iance mth any wntwn agreement between Borrower and Lender or

'Len r o m; agent may raake n,asﬁnable entms upon and i mspectmns of the Property.
1 tice at the txme of er’ pnox' toan mspectxon specifying reasonable cause for the

any award_jor clam:z for damages, direct or consequ»m:al in
; -other: takmg of any part of the Pmperty or for conveyance in lieu of
' 4oonde nnation, are hereby asstgned and shatl be paid to Lender. = -

.. In'the event of a total faking of the Property, the pmceeds shall be applied to the sums secured by this
Secunty Instrument, whether or not then dug, with any excess paid to Borrower, In theeventof a partisl taking
“of the Proferty in- w}uch ‘the {air market vaiue ‘of the Pmperty immediately before the taking is equal to or
-+ greate than the amount of the sums secured by ‘this Secunty Instrument immediately before the taking,
- unless-Borrower and: Lender otherwxse agres in writing, the sums secured by this Security Instrument shall bz
'—reducecl ‘by the amount of: the« procesds multlphed by the: Foizow.ng fraction: (s) the total amount of the sumns

med'at_el “before the taking, divided by’ (b) the fair market value of the Property immediately:

“before ihe 1akmg An; balan shall ‘be paid to Borrowes, Inithe event of a partial taking of the Properiy in

hich: the fzur marke e Property 1mmedxately before the taking is less than the amount of the sums

: efore the taking, unless Borrowes' and Lender otherwise agree in writing or unless

‘app40able Jaw otherwxse provides, the prcsceeds shall be apphed to the surns secured by this Security
i‘Ifastx'un‘lentwhe;‘cher or'not the sums are thendve. 7 -

I the Property is abandoried by Borrower, or if, afte;‘ xmtxce by Lender to Borrovwer that the condemnor

> mike ttle aclaim fc ‘damag&s Borrower fails to respond to Lender withia 30 days

) - 18 orized to oaliect and apply the proceeds, at its option, either to

P; perty or to m stims secunad oy this Secunty Instmment Whether or oot then

er otherms‘- ;tgree in Wrmng, any apphcat!on of proceeds to prmcxpal shali not
du= date of thb mont paym its referred to m paragraphs 1 and 2 or change the '

R Sl Bonrrow Not Re‘iaased Forbearaﬂcc By m!er Not. a Wmver Extensxon of the time for-
i payment orz od ,catxon of amortxzatmu of the sums’ ‘seciired by this Secumty Instrument granted by Lender
e 10t operate to release the liability of the original Borrower or
'*hau not be re;mred 0 commence pmceedmgs agaigst any |
payment ar otherw.se modxfy amart: zatxon of the sums -
d

Fum 3&3& 8730
!nma!s:&;ﬁ(\/ :




»ssits end agmme'zts shad ba gmnt gmﬁt .
s ot execute the Note: {a) is cosigning
»Wej;zf ’s interest in the Pmps*‘ry nm?cr t.ha

'axi a&cs n*'zx:i {h "usras any d«fa,sit ﬁf smy :




withont iénaf notice 1 S@swm A aai’b may *mssm
t cofierts monthly peyments doe under thie No
e cimxgts of the Lozn Servicer ifareia*zﬁ w0 3 gale

P t ; notice will state the name and address of the o
vicer and the address 1o hich payments she:m!d kbe made The notice ﬂ{i slso f:estam any 0’?}
1 re ‘mdbyapp 'b _

1L not ca‘ 5e or parmit the presence, use, disposal, storage, of :
*Bo*rower shall not do, nor allow anyone else o do, .
Eimronmentai Law. Ths preccdmg iwo sen m@ :

‘ € ) : daqtta. uses aﬁd to maintenance of the Property.
pm nptly gwe ,em o wnttan no%xcfz ‘of 80y sa*festzgatxon, claxm éemmci lammt or

fre:moval or ether mﬁ@daa o m arx’sr'
zthe Pm;:erzy 's ﬁecessary 'Box roﬂer .:E*zad prcmp‘dy take a;ﬁ rzec&mty mmeéam -

dehyde and radxoaum matemalé. A sséd i thss aragsaph 20 Fzmmnmemal Law means. fﬁéf’ﬂﬂ
( ute 1o health, s fr”iy or envifﬁnfswg

further covensnt and’ agree ag fuhmm P
notice to Borrower prior to acce!ers;ma o
&r,fe@mesl in this Sccurﬁ,y Instrument (but not
applicabie law provides otherwise). The notice shall
: ;(b) the acﬁwn xeqzmed 1o cure the defanlt;'{c) & é:zm, not fess than 3¢ days
v which the ‘defoult seust be cured; sad {d} that
e:;the ste-specifiedin ihe notice may result in accelerntion of
reea by ﬁ:us oecnnty iﬁstxrumem and sale of the Property. The notice shall fnrther
Bctzf wéz of '1‘he ng,ht to remstaﬂe afte scceler: sima #hd the r!ghi to briug 3 court action to
xxstence ofa defauit or aii} c’ﬁher éeﬁvﬂs of Borrower to sccelerstion and sale, If the -
isnot cured's on or.before the date s;;:tec;f:eé in the motice; Lender, at its option, may feguire
: payment in full of all sums secured by’ his Sacums, Instrument without forther
nd .may invoke the power of saie and. any cther remedics permitted by applicable law.
411 Be entit] !ed‘t ' aiiecigaﬁ exp’“nses m ts‘m:é inpbs gumg ﬁze remedice pmvxdeé in this
aph' i mcluém ! ‘

wer will be gives written notice of the Cﬁ&;ﬁgﬁ fo o




sl the Property at public auction to the highest
‘terms designated in the aotics of sale in one or more

parcel: , , ) termine 2, Trustutc imay postpose sale of ali or any parcel of the
Property by pe lic snnouncement atthe time and place of any previousiy scheduled sale, Leaderor
its designee may purchase the Property at ny sale. T

Trustee shall defli er to the purchasér Trustes sjdyeedicoixveying the Property without any

,co‘;en;ifm or warfanty, expressed or implied, The recitals in the Trustec’s deed shail be prima facic
‘ ;@vide‘zg;cé of ‘the —'tﬂ;,th, of the statements made therein, Trustee shali apply the proceeds of the sale in

() 1o all expenses of ‘the sale, including, but not limited to, reasonsbls 1o

uistee’s aind attorseys’ fees; (b) to sli sums secured by this Security Instrument; and (c) SDY £xcEss
* to the'person or persons legally entitled to 3t . G ; S
- 22 Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall request
- Trustee to reconvey the Property and shall surrender this Security Instrument and all notes-evidencing debt

secured by this Security Instrument to Trustes. Trustee shall reconvey the Property without warranty to the

pereon or persons legally eatitled to it, Such person or parsons shall pay any recordation costs. Lender may

it

+ charge uch person or persont a fee for reconveying the Property, but only if the fee is paid to a third party

- (such as the Trustee) for services rendered and the charging of the fes is permitted under applicable law. -

23, Substitute Trustee. Lender may from tirne to time remove Trustes and appoint a successor trusise
f ointed heretinder. Without onveyasce of the Property, the successor trustee shall succeed -
itle, power and 'duties canferrad upos Tru ezein and by applicable law.. -~ E '
eys’ Fees. Asusedin this Security Insirument and in ‘the Note, "attorneys’ fees” shall include
2 appllate court, [ 3 B oy »
Unless you provide with cvide the in’surazice_,cov{amgc as required by
ment; we may purchase insuriince at your expense to protect our interest. This -
B ot, also protect Ur nteres I the coltateral becomes damaged, the coverage we
ot pay any claim you make or an¥ ¢laim mide against you. You may fater cancel this coverags -
vidence that you have %miacd"é’x‘c}péffy‘cdﬁérage,éiééw}iefe.'; R S o
sible for the cost of an instrance purcha vs. The cost of this insurance may he
If the cost:is added to'your conteagtor 1oan balance, the interest ate on
oty 1o this added amount, The effsctive dats of soverage may be the
dite yoii faited to provide oofofcoverage, v T

dariagi coversge riziﬁxy'mmd&mr"flisisﬂizy insurance
AgH . coversge «or aqy mand: il i

miors rid a;’a,émme&byﬁpﬁtgwég and rerorded
reements of each such rider shall be incorporated
: i Security Instrument as if the

[E] 4 Pemnily Rider
E_, Biweekly Payment Rider

55 mﬁly:ﬁmr@g@mﬁ}haginspéame:}ou‘&sﬂ‘v_@%’:;iu‘“éﬁ sour



el 1o the' terms and covenants contained i m thm
orrower and recorded thh xt

v%é’ Z”% (S;.al}f ”

KENNETH C LUK'T ' v . - ~Borrower

(Seal)

-Borrower

(Seal)

“-Berrower ;.

(Seat} -
-Borrower
(Seal)

-Borsower

“.




528133-841

- 1997 , and is
, d zu;d st plemcut the Mortgage Deed of Trust or Security
fithe s.ame date gn'en by the unders;gned ('she "Bnrrower“) to secure

{the "Lender™)

; deress]

4 FAMIL COVENANTS In addltlon t0 the covenzmts ‘and agreements made i in the Security
‘ument; Borrower and Lender further covenanv.and & gree 28 fol lows

<AL ADDITIONAL PROPERTY SUBIEC’I‘ TO TEIE SECURIT Y INSTRUMENT. In additionto _
: ,the Property describied in ths Security Instrument the following items are added to the Property description,

* and ¢hal! also constitute the Property covered by the Security Instrument: building materials, appliances and

'goods of every nature whatsoever now. or hereafter Iocated in, on, or used, or intended to be used in

_ connection with the Pxoperty, including, ‘but not liraited to, those for the purposes of supplying or
dxst,lbulmgheatmg, coohng electricity, gas water, air and light, fire prevention and extinguishing apparatus,

secutity: and access control apparatus, plumbing, bath tubs, water heaters, water closets, sinks, ranges, stoves,

refn‘verators, dxshwashﬂrs, disposals, washers, dryers, awnings, storm windows, storm deors, screens, blinds,

" shades, curtains and curtain rods; attached rairrors, cabinéts, panalhng and attached floor coverings now or

berenfter: attached o’ the Property, all of which, mchldmg replacements and additions thereto, shall be
. deemed to be and remain 2 part of the Property coverad by the Security Instrument. All of the foregomg
together| with the Property described in the Sec‘urxty Tosirument {or the leasehold estate if the Security
Instrum “nt 1s en a; !%se hold) ae refe*recl to in tms 1 4 Fam.}y Rxder and the Secumy Instrument as the
"Propeﬂ ; E
B SE OF PRQI’EE’TY“ COMPLIAN CE Wl’! ‘H LAW. Borrower shall not sesk, agree to or make
8 cb‘mge in the se of the A’mperty or its zZoning classification, unless Lender has agreed in writing vo the

" change. Borrower shall comply with ait Iaws, ord;nanceﬂ, reguiat:ons and requxrcmems of nny governmental

3 body.a policable to the Prope

conmn o) SUBORB]IVATE IENS, ’Excupt az. permat‘u:d by fcdeml iaw Borrower shall nm allow zay lien
: mfenozl’to the Secixrity Ing trument 10 bc, perfecteé afamst the Pmperty without Lender’s prior written
permxsmon. : : 3

T DURENT L, £ INSURA.NCE Barrowersha!l fndmtammsurance agamst sentloss in addition to the
azards for which insvrance is required by Uniforn Covenant 5.

BORROWER'S CICCUPANCY ‘Unless Lender and Borrower otherwise agree in writing, thefirst -
¢l in-Uniforea Covenam 6 cance’nmg Rorrower s oécupancy of the Property is deleted. All remai n.ng
bsand apr ments satforthin Uniforza Coveﬂa:-t 6 shail remainin effect.

g FARILY WIDER - Finnle Mas/Freddiy Wi L%ﬁﬁom assxmt S Form-3170.38 3/82

fnitials: 4%( :




- Borrowel
T notice 1o

Urs

rity depiosits made in o
izht to-modify, extend o
lsed

Lo G ENT | OF RENTS;
- PIOSSESSION. Borrower absolutely and unconditionally assi
" revénines’("Rents") of th

suthorizes Lefider of Lender's agents 1o colfect the Rents, and agrees that
£ Borrovwer shall recei
21 of ithe Security

’
otice of default pursuant to para graph
the tenani(s) that the Rentsare 10 be pai
constitutesan absolute assigiment and not
"I Liender gives notice of breach t0°
Rorrower as trustee for the benefit of Le
“Instrument;
agrets that ea
Lender’s writtén dermand to-the tenant;
Lender or Lender's agents shall be appli
* and collecting the Rents, including, butnot
tonds, repair and maintenance cosis,
Progerty, and then to the sums ‘secured . by
judicially appointed receiver shall be liable to
shall be'entitled to have a receiver a
Rents atd profits derived from the

If the Rents of the Pra
¢ and ‘of collecting the

' the Rents to Lender or Lender’s sgents. However

d

ent

Progert] ,
. —igxdebtez!ngss of Borrower to

perty a.re not éuf_fii:i
has notiand witl: not srform any. ‘act
paragrap .

that would
graph. - 7l : ST
‘Le or Leader's 3

‘Lender, 's apents or a judicially appo
trol of or maintain the ;clnfsa

Lender’s agents or aijudicially.
jcation of Rents shail not cure or wai
; assignment of Rents of the Property.

-con

2381

=
I “ el

an interest shall be a br:
\ittec by the Security Instrumen
7 wer accepts and

, of Termin
i this paragraph O, the

 APPOINTMENT

‘sccount for only those Rents 2
inted to take possession o
roperty without any showin

 to caver the costs of taking co
Rents any funds expended by Lender for such
‘ Lender secured by the Security
Borrower represents and warrants that Borrower his £ot

iy before or after giv
‘appointed receiver; miay
ve any default ot
shall-ter1

shall be a breech under the Security

equcat, Bogrower shall assign to Lender all teasesof
with {¢ases of the Property. Upon the assignment,
e the-existing leases and to execute new feases, in .
viord lease” shall mean "sublease” if the Security
‘OF RECEIVER; LENDER IN
and transfers to Lender all the rents and

& Property, regardiessiof to ‘whion the Rents of the Property are payable. Borrower

each tenant of the Property shall pay
ve the Reats until {i) Lender has given
_ Instrument and (i1) Lender has given
to Liender or Lender’s agent. This assignment of Bents

an assignment for additional security only.
Borrower: (i) all Rents
_ ¢ { inder only, to be _applied
(i) Lender shall be entitled to collect and receive all of
ch tenant of the Property shall pay all Rents duc and unpal
; (iv} unless applicable
ed first to the costs of taking control of and macaging the Property
Limited to, sttorneys’ fees, i
insurance premiums, fazes,

the Security Instrument;

received by Borrower shall be held by
to the sums secured by the Security
the Rents of the Property; (iii) Borrower
d to Lender or Lender’s agents upon
faw pmvides otherwise, all Rents collected by
"seceiver's fees, premiums on receiver's
ascessments sad other charges on the
{v) Lender, Lender’s agents or any
ctually received; and {vi) Lender
age the Property and collect the
g as 1o the fpadequacy of the Property as

f and man

ntrol of and managing the
urposes shall become
Instrument pursuant o niform Covenant 7.

) executed any prior assignment of the Rents and
prevent Lender from exercising its rights under this

required to enter upon, take
irg notice of defauitto Borrower. However, Lender, or

‘do. co at any time when 2 default occurs. Any
invilidate any other right or remedy of T.ender.

inate When ali the sumg secured by the Security

intsd receiver, shall not be

RAULT ISROVESI'DN Borrow s idefauit or breach under any note or agreement in :

Instrument and Lender may invoke any of

rees to the terms and provisions contained in this I+

(Seal)
-Borrower
(Seat)

-Borrovrer

Form 317035 3793

I

{he.:  24th

reconded in Vol

Lo M., and duly

 County Clerk
L

97




