CENRDEOETE

CHIS TRUBT DEED:: . made on. JUNE. 12,.1597, ‘batwean = .= o

i anel JIEWNIPER PEEL,:with the rights of- uwrvivorshilp i, "as Grantor,
‘ Jan Oragon Cozporation -l i T, ; ’

$) ARD JUDY EDGAR-;,Z‘Q:._ﬁ;;h’eg_‘ag:vivpr»,t.

JUDY

. WITMBSSEmE: o0
rai ~pells and conveys to trustee in trust, with
i Oregon, described as: :

2T THG TO THE OFFICIAL :
2 COUNTY. CLERK OF KLAMATH COUNTY, -
ME; PLNTH 3 3ol R :

i g uar the tenements, hereditaments: and appurteninces and all other rights thersunto belonging of in anywise
e reafter upp and the rexits, issues and profits thereof tind alf fixturss now or hereafter attached o or used in connection
Wi € PIO L R e AT e LN T : : : :
‘FOR 'Ig[EP?’%RPGSE "OF SECURING PERFORMANCE of each iigreement of granior herein contained and payment of the sum of
##TWENTY TWO THOUSAND*® Dollars, with intevsstithieseon =7 o0 o o : ‘
“ according to the terms of'a. promissory poie of even datd herewith, : pavable to bencficiary or order and made gayabie by grantor, the
“final paymient of nrinitipal and interest heteof, if not sooner paid; 1o be Gue and payable per terms of mote
*'The date of maturity of the debt secured by - this instrament'is ke date,_stated above, on Which ihe final installment of said noie

ecomes due and paydble.” In'the event the within described:property, .oragy part thereof, or any interest therein is sold, agreed to
~be sold; cimveyeil, assigaed, or alienatid b¥ the grantot. withioit first having obiained the, written consert or approval of the bere-
 ficiary, thien, at the heneficiary’s option,; all obligations securéd by this instrament, irrespective of the maturity dates expressed
- threin or Herein, ‘shall, become minedi lg due and payable. . . G s : ;

i To protect the serurity of this trust deed, grantor agrees: = - : : . i .

1. To protect,  preserve -and ‘maintain said property i good condition and repair; not to remove of demolish any building or, im-
~provemen} théreon; not to commit or Pe:zmt any waste of said prglfmy, SR . . .

2. To-compiet: o1 testore promptly and in good workmanlike: manner any building -or. improvement which may be constructed,
dama%edj()r cestroyed] thexcon, and pay when due all costs incurred thestefor.. BRI . )
3. 'To comply:with all laws, ordinances, regulations, covenants, conditions and restrictions affecting the property; if the beneficiary
50 requests, 1¢ g‘iv;ng in executing such financing statements pursuant (0 the Uniform Commercial Code as the beneficiary may require
and io. pay for hlinz same in: tne >rop§:_§§ubhc office or officas, - asiwell ae the cost of all lien searches made by filing officers or
searching agencies as mdy be deemed desirable by the beneﬁcial?r. IR

47 To provide ind ontinuously maintain insurance onthe buildings now or hereafter erected on said premises against loss or damage
by’ fire and such other hazards as the beneficiary may from time o time re?nue, in an amount fot less than the_ full insurable value,
written in companies acceptable to the beneficiary, - with loss payable to the laiter; " all policies of insurance shall be delivered (o the
bengficiary, ‘as soon as insured;: if grantor shall fail for any reason to . procure any such insurance and to deliver said policies to the
beneficiary at least fifteen days prior to the expiration of any policy of insurance now or hereafter .placed on said buildings, the
-beneficiary may, “procure same at grantor's e?ense. The amount colltcted under any fire or other insurance policy may be %pp ied by

:-beneficiary. upon an"r indebtedness: secured hereby and in such onder as beneficiary m.'i{' determine, or - at option of beneficiary the
entire amount sc collected, or ‘amy. part'thereof, fnay be released fo grantor.  Such app ication or release shall not cure or waive any
‘default or notice of defanlt kereunder or invalidate any act done pursuant to such notice. B
2 '5.To keep said premises free. from construction liens ‘and to pay all taxes, assessments and other charges that may be Ievied or
. "..assessed - iipon o1 ageinst said property before any part of such taxes, :ussessments and otber charﬁes become past due or delinquent and
- promptly | delivey receipts therefor -fo_beneficiary; should the grantor fzil to make payment of any taxes, ASSessments, IMSUrance
; premiums; liens: or other charges payable by grantor, either by direct:payment or by providing bencficiary with funds with which to
-make : sucix payment;’ beneficiary may, - at its option, raake %?memt thereof, and the amount so paid, with interest at the rate set forih
in the not? secured hizreby, - together with obligations degeribed in paragraphs 6 and 7 of this trust deed, shall be added to and become
~a part of the debt secured by this trust deed, “without waiver of any rights arising from breach of any of the covenants hereof and for
such’ pz:iy;;mems,;,wm;t interest as aforesaid, the t;gmperty hereinbefore described, as well as the grantor, shall be bound to the same
“extent that . they'-aré. bound for the payment of the obligation herein described, and all such payments shall be immediately due and
“payable withoui ‘notice, and the ‘nonpayment thereof shall, at the option of the beneficiary, render all sums secured by this trust deed
¢ immediatly due and payable and cozstitute a breach of this trust deed.: - ¢

- 6. To-pay: all costs, -fees and expenses of this trust deed including the cost of title search as well as the other costs and expenses of

the trustee incuried in connection with or in enforcing this cbligation and trustee’s and attorrey’s fees actually incurred.

7. To appear in-ang} defend any action or %roceedmg urporting to affecs the security rights or powers of beneficiary or trustes; and
:in any "suit, 'acton T0r; pmceeﬂ' eding:in which the bepeficiary or trustec muy appear, including any suit for the foreclosure of this deed,
; I costs and| expenses, including evidence of dtle and the beneficiary's or trustee’s attorney's fees; the amount of attorney’s
Honed fin this paragraph 7- in 2il cases  shail be fired by the jxial court and in the event of an appeal from any judgement of

of the ttial fourt; gramjor. farther agrees to pay such sum as the appellate court shall adjudge reasonable as the beneliciary’s

e's gitorney’s fees on such appeal.. - - i L : :
‘the event: that any purtios - all nf@mﬁpmpetty shall be taken andler the right of eminent domain or condemmation, beneficiary
tht, 4 if:50 elects, -to require that all or any portion of the monies payable as compensation for such wking, which are
: E@e&i Act_ provides that the Trustee nercunder must be cither.an atiomey, who is an active member of the Crregon
coripany, or saviags and loaa association athorized to do business under the laws of Oregon or e Uniied
authojized to.insure ttle to real projerly of this state; its subsidiaries, affiliates, agents or branches,
: - RS 695,505 10 696.585. . Ty

T4 escrow afent Ticensed widler O




recessarily pald/or incwered by grmanein
sonzisle costs and ixpr I sty s foes,
procesdings; and the balance arpticd upony the
E 10 itions and exccuty such instrumests 55 Sull be
time o time HHASH Iy ;a:;{;aﬁ}zggeﬁmag&,ip ynient of its fecs  ood presentation of thisdesd apd the -
in case of full reconveyances, for cancellation), without affecting the liability of sny person for the payspent of
¢ indebtizdnsss ¢ may: {n) ‘consent to'the makiog'of . any map or plat of said. property; (b} join intgmﬁng 3Ly SASCoRI O
‘creating - alty - Tesirit ereon; (€) join-in " any. subordination or other agreement offecting this deed or the lien or charge thereof:
(d),,m:;on\g% thout warranty,: all or any part of the pmfpaﬂy:xa’rﬁg iiagites in any reconveyance may. be described as the “perion or
rsons:legally-entided therélo,”  and the vecitals therein of auy matiers or facts shall "be . conclustve proof of the truthfuisess thereof,
- Trustee's fges for an%/pfﬂmsemces reentionesd in this paragiaph 'shail be not less than $. ' o
- 210, Upoti_2ny defanls by grantor bereunder; - beneficiary - roay at anyitime without notice, either in %srscn, by agent or by a recsiver
A tobe appiinted Iy 2 court, and withoutiregard 1o the adequacy of any! sesurity for the indebtedness hereby sécered, enter upon and
- “take possession of sdid- property “or any. paxt thereof, in its own name sue or otherwise collect the rents,” issugs and profits,
- including-those past. due. and .unpaid, .and apply the same, less costs and: expenses of operation and collection, including reasonable

. attorney’'s fees.upon any-indébtedness secured Rereby, aed in such order:as beneficiary may determine. S

©711.The éateriny; upbn and taking posseision of said property,  the collection of such rents, issues.and profits, or the procesds’ of fire
4+ and other ingurance phiices or compensation or awards for any taking of damdge of the property, and the application or reizase thereof

i as aforesaid, shall not cure or waive any defanlt or notice of defanit hereunder or invalidate any act done pursuant to such notice.

12, Upon default by grantor in payment of any indebtodness secured hefeby or in his performance of any agrecment hersunder, time
being of the essence with respect to-such gaymes;t and/or performance, the beneficiary may declare all sums secured hereby immediately
due and payable.’ In'such.an event - the beneficiary - at his election may proceed to foreclose this trust deed in equity as a mortgage or
direct the trustee :to foreclose this trust desd by advertisement and sale, or may direct the trustee to lpm’sua any other right or remedy,

- either at_law: or in equity, “which the beneficiary may have.  In the event the beneficiary elects to foreclose gy advertisement and sale,

‘the beneficiary or_ the trustee shall* ‘execute-and cause {0 be recorded .his written notite of default_and his election to sell the said

described rea prpge;j?' to satisfy thz obligation secured hereby whereupon the trustee shall fix the time and place of sale, give notice

‘thereof as then required by law. and proceed to foreclose this trusi deed in the manner provided in ORS 86.735 to 86.795.

-+ 13, After the’ trusice has ‘commeniced foreclosure by advertisement and sale, and at any time prior to'5 days before the date the
- fTastee conducts.the sale, - the %rantor ‘or any ‘other person so privileged kg ORS 86.753, may cure the defauit or defaults. If the defanit
‘It . consists of a failure to.ang, when  due, sums secured by the trust deed, the default may be cured by payixég the entire amount due at the
- time .of the cure!othér than such portion as would not then be due had no defauit occurred. Any other default that is capable of being
o cured may be cured  by- tgndenné the performance required under the obligation or trust deed. "In any cise, in addition to curing the

“-default or' defaulis, the person effecting the cure shall pay to the beneficiary all costs and expenses actually inctirred in enfoiving the
*_obligation of the trust deed together with trustee's and attorney's fees not exceeding the amounts provided by law, . .

«. 14, Otherwise, | the ;sale shail be held on the date and zt the time and place designated in the notice of sale or the time to which said

'sale may- be postponed -as provided by Jaw. The trustee may seil saic property either in one parcel or in szparate parcels asd shail
~sell the parcel or|parcels ‘at :auction 'to the highest bidder for cash," gayable at the'time of sale. Trustee shali deliver to the purchaser
. its- deed iin: form as required by :law conveying the property so sold;- but without any covenant or warranty, express er implied.
v . The recitals in the deeid of any matters of fact be conclusive proof of the truthfulness thereof. Any person, excluding the trustee,

< -but. including’the granjor and beneficiary, may purchase a{ the sale. -, s .

- 15.-When _trustes’ sells - pursuant. to .the- powers govided herein, trustee shall apply the proceeds of sale to payment of (1) the
7 expenses’ of sale; including: the  conipensation of the frustee and -a reasonable charge by trustee's attorney, (2) to_the obligation
i 'secured by -the trust: deed, (3) toall ‘persons baving recorded liens subsequent to the the interest of the trustee in the trust deed as
. their ‘intefests - miy. appear in- the order: of their priority -and (4) -th2 surplus,. if any, to the grantor or to his successor in interest
. entitled to such surplus, o7 e e S R
7716, Beneficiary | may from. time to-time appoint” a successor or suci:essors to any trustee named herein or to anf successor tristee
1 -appointed “heréunder. Upon such appointiment, and  without conveyince to the siccessor trustee, the latter shall be vested with ail
‘. “title, powers nd uties conferred upon any trustee herein named or appainted hereunder.’ Each such appointment and substitution shall
' ‘be made by written initrument executed By beneficiary, which, ~when! recorded in the mortgage records of the county or counties in

& "which the property. is $ituated, shall be conqlusiv%}:roof of proper appointment of the successor trustee.
Y

i :17. Trustee ; accepts this trust when this deed, duly execited and acknowledged is made a public record as provided by law. Trustee is

- not obligated to-notify! a;xfl gm hereto of pending sale urider any other.deed of trust or of any action or proceeding in which grantor,

-+ beneficiary: or trustee shall-be 4 party unless such action or proceeding i3 brought by trustee. : ; .

- . The grantor covenanis and agrees to and with the beneficiary and  the beneficiary's successor in interest that the grantor is lawfully
-seized in fee simple of the real properfy and has a valid, ‘unéncumberedl title thereto and that the grantor will warrant and forever

defend the same against all persons whomsoever, e
- WARNING: ' IUnless grantor provides beneficiary with evidence of insurance coverage as required by the contract or loan
i~ agreement between them, beneficiarry may purchase insurance at gantor's expense fo protect beneficiary's interest. This
insurance may, tint need not, also protect grantor's intevest.. If the collat ‘becomes damaged, the coverage ;nrcims.ed by
beneficiary may ‘ot pay any claim mads by or against grantor. Grunior may later cancel the coverage by providing evidence
-that granfor has'chigined property coverage elsewhere. Grantor is responsible for the cost of any insurance copversge prochased
“i - by beneficlary, which cost may-be added to grantor's contract or lognt balance, - If it is so added, the interest rate on the snder-
iying contract or loari will apply to it.” The eflective date of coversge rary he the date grantor's prior coverage fapsed or fhe date
grantor failed to proyide proof of coverige.  The coverage beneliciary purchases may be considerably more expensive than
. insutance grantor might otherwise abtain alene and may not satisfy any need for property damage coverage or any mandaiory
717 Hiability insurance rejuirements iraposed by applicable faw. .. " c e . : ,
1. = The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are: i
(2) primarily for giantor's personal, family, or household p: ses i l[)X‘IE_J'IZ’H:E: Line out the warranty that does not appiy] |
.~ (b) for-an orgimizafion, or (even if grantor is a natural ersonE are for business or commercial purposes. . .
- This- deed "applies fo, inuresto the'benefit of and binds all parties herefo, theit heirs, legatees, devisees, administrators, executars,
personal represerdatives, successors, and assigns.. The term beneficery ’ shall mean the holder and owner, including pledges, ofithe ..
-contraci sepured hereby, whether or not nitmed as a beneficiaty herein. LT o )
B In'*t_:iqnstrtungﬁ;gs.mcmgagc,j itis understood that the mortzagor’ or: 1norfgagee tay be more than one person; that if the contestso ™
quires, - the singular shallbe taken to muan and include the plural” and: taat generally all grammaticai changes shall be made, assumed -
implicd tomike TovisioHs hcrepi}agp!%cqual? 1o corporations!and 1o individuals. . , i
s hasies hernunto det liis hand the day and year fjzst above written.

hosed mnnadgy el et : e, ,
WARJORIE A STUART P 2, Y
WITARY PUBLIC-OREGON S A ) /:.\/ -

t

SONEASSION KO 040231
CCHMIBSIONEPIRES Dsc;.gég :




el only when abhgamns h’* ve bez:n pmd)

»,Tmsi:ej‘

holder of all indebtedness 54 y the K
: 0 s dirveted, - on jiayinent fo you

%omguuatdeed Ailsumsmmﬁbvﬁ:
o to you tmdcrthcw.mss.\mze :

f indebtedness “Secured by the mls; deed (wlncﬁ ai'e delivered to 'gou herewith

pames des*gnated py the terms of the trust éaed & eslate now




le\{ATH COUN‘I"Y OREGON IN PAVOR oF
ZEP.MAN MC 'CARTY AND: CHERYL KAY
MICROFILM RECORDS OF KLAMATH

.Y’HEREIN ACREES TO PA'@FHEN‘ buE -
‘|IM FAVOR OF HERMAN MC CARTY AND
N, JONI LEAF AND JEWNIFER DEEL

”'m&‘ ﬁmsms DUR UPON SATD
DELINQUENT PAYMENTS AND
ITED UPON THE SUMS NEXT -




