111997, betieen’ ST E P
the rights of survivership . ag Grantor,
S GewSE e, da Trustee, acd o0
. or thé surviver theracf, ag Beneficlary,

1d conveys to trustee in trust; with S
o@eBorived agiiioa o ST e T T
"0 THE OPFICIAL ~ ~ . .

CLEPY OF KLAMATH COUNTY,

appirtesancés. and “al] other rights thersunto belonging o1 in doywiss -
- hered! exeof and il fixnirés now or hereafter attached 10 or used in conpoction
FOR 'IEﬁ ~PURPOQSE OF SECURING TI ] MCE of s2ch agreement 0f grantor herzin contained and payment of the sum af
s*TWENTY, TWO THOUSAND*¢ Dyllars, with intevest thiereon -~ = © TR
.-according to theiterms of pronsisspry - note of even dawe harewith, ggya%:le 10 Yencficiary or order and made payable by grantor, the
" final paymenit of principal and interset hereof, if not sooner paid, to be'dye and payable per terms of note o '
_“'The date of maurity of the debt secived by . this instruinent is the dats, afaterd sbove, &r WhicH the final installment of said aole
- becomes Gue:amig,ayjzb}a;.; In the-event the within described proporty, of sny pact thereof, or any interest therein is sold, agmeed 1o
- be sold, conveysd, zssigned, -or alienated by the granto without first having obtained the written consent of approval of the bene-
" ficiary, then,- at:the heneficiary's option, -2l obligations seoured by this trumnent, irrespective of the maturity dates expressed:
-threin or hersia, shali become mmad:atcﬁg,due and payablel © 7 00 b R T i :
.- To protect tie sicurity of this trust degd, gramtoragrees: ~ C 0 Le e , ‘ - S
117 To projectit préserve .and  maintaix said property in good condition and repair;. not {0 remove of demolish any buliding o7 m-
provemetit therenn; 1ot 1o commit or permit any waste of aaid yxgge T T Sl RS :
S conrx‘plegn “off -restore promptly. and - in 'good workmaniike mantier any building or improvement which may be construcied,
damaged-or destioyed thereon, and pay when due ail costsdncurred thérefor. Lo i P
-3, To compiy witl all laws, ordinances, regulations; dovenants, conditions and restrictions affecting the property; if the benaficiary
2"so_requests, to:join: i exgcuting such financing sza!cm@nts‘f%rsmtjtcme Uniform Commercial Code as'the bensficiary may require
- and to_pay for filing same in the proper public office.or offices, -ai well a5 ‘the cost of all lien searches made by filing officers of-
- searching agznicies s may be deemed desirable by the Mneﬁmax;y»._ A a e EE :
.. 4. To provide:and continuously maintain insurance on tie buifdings now or Hereafier erected on sald premises against loss or damage
"7 by fire and such other hazards as thie beneficiary may from time' to - limo fe%mre,* in gu amount mot less than the full insurable value,
~'written 'in companiés acceptabic 16 the beneficiaty, with loss payable to the latter; all policies of insurance shall be delivered 1o the
beneficiary as soonss insured; if grantor shall fail for any reason to. procurc any such jnsurance and to deliver said policies o the
beneficiary at lzast!fifteen days| prior to_the expiration of any policy of insurance now or hereafter placed on said buildings, the
beneficiary . may procure same at grantor's expense. The amount collscted wnder any fire or ather insurance policy ma)ggi: applicd by
‘beneficiary “upon any indebiedness secured hereby and in such order. as beneficiary ffﬁ determing, ‘or ai option of beneficiary the:
*. ‘entire amount so'collected. or at:{y*parg thereof,  may be 1eleased to granior.: Such application or releass shall not cure or waive any
. default or notice of defauit hereunder or invalidate any act done pursuamt to such notice. .

"5. To keep suid premises free from: construction liens and'to pay allitases, assegsments and other charges that may be levied or
assessed ugox_x or apainst said pr;;pcrty before any part of such taxes, ' 2ssessments and other charges become past due or delinquent ang
promptly -deliver. receipts therefor to beneficiary; -shouid the grantor fail t0' make payment of any taxes, assessments, isurance

© premiums,. tens or other charges payable by grantor, either by direct payment.or by providing beneficiary with funds with which 1©
~make such paymient; beneficiary may, at its option, make payment thersof, and the amount so paid, with interest at the rate sei forth
in the note secuzed hereby,  together with obligations described in parigrzphs 6 and 7 of this trust deed, shall be added to and become
a part of the dsbt secured by this trust/deed, without waiver of any :rights arising from breach of any of the covenants hereof and for
such .payments, : with interest as - aforesaid, .the x;o%;‘:.gty hereinbefore described, as well as the grantor, shall be bound to the same
~extent -that ‘they ar¢ bound for the payment of the obligation herein' described,  and all such payments shall be iinmediately due and
payable without notice,” and the -nonpayment thereof shall, at the option of the beneficiary, render all sums secured by this trust deed
immediately due- and payable and constitute a breach of this trust deed.. ~ -
"6, To pay. ail costs, fees and expenses of this trust deed including the cost of title search as well as the other costs and expenses of
the trustee incurred in connection with or in enforcing thiis obligation ind trustce’s and attorney's fees actually incyrred.
- 7. To appear in and defend any action or proceeding purporting to affect the security rights or powers of beneficiary or trustes; and
“in any -suit, : action !or proceeding :in which the béneficiary or. trustes: may appear, including any suit for the foreciosure of this deed.
‘to pay all costs and expenses, including evidence of title "and the benefiCiary's or trustee’s attorney’s fees; the amouat of altormey's
. fees ‘mentioned in ttiis paragraph 7 -in all cases shall be fixed by the trial coust and in the event of an appeal from any judgement or
< decrees of the trial icourt; grantor ‘further agrees to pay sich sum as the ‘appailate court shall adjudge reasonable as the beneficiary’s
-% ““.or-trusted’s attoiney's fees on such appeil. FE S , -
STt i mutsally agreed thats 0 e ol Tt D e - . ;
-8, In the even? that any portion or all of said property shall be taken under the right of eminent domain or condemnation, beneficiary
hall have the right, if it s0 elects; 1o require that all or any portion off the monies payable as compensation for such taking, which are
“NOTE: .= Th Thust Deed Act :provides’that the Trustez hereunder must be eitheran attorney, who is an active member of the Oregon
tate Bar, ¢ bank, :irust comipanys. or savings and loer: asnociation suthorized to o business under the laws of Oregon or tae Uniled
“d.title insurdhee * company authatized to insure titie to real praperty &gtslns stastg,s its sstgémsdsxgncs, affiliates, agents or hranches,
4 50510 696.585. . .

Ly

any,agescy thenzof, or an escrow agent licensed und




< ornicy’s fess necessarily puid or fntarred by ;
»zﬁrstusg‘ my such reagonsble cous and” exp¥nees and atoiney X
By bneiciary ich procezdings, 2 the baloncs spplicd Gpen the
tedness) zec Tiemt 1 expents, (to take such aitions and exerute such insiroments 33 shall be
ecessary-in obfamiy Promp Befielary SUtest, & il e T R
10, Atany time ax;qf' s Gk 10 tm ubon wiitien regusst of ben 5!553,.5&5?% ment of iis foes: and presentation of this devd and the -
ote for-endoresinent: (In case of full reconveyances, forcancellation), without:affecting the YHability of any person for the peyment of
the " indebtediiess; trustee may ({a) CODsznt 1o the making of any mepior plat of said property; (b} join in granting aay sascment o
< creating “any. ‘resieiction thereoll; (C) " join in any: subtrdisation or othes agreement affecting this dead or the Hen or charge - therof;
: jithot warranty. of ¢ny part of the property.. ‘Theigrantee in any reconveyance may be described as the "porsan or ' .
vatty cntitled thereto,” and the récials therein of dny. matters or facts shall 'be conclusive proof of the truthfulness therent,
> Trustee's Tees for any of the'services mentioned in this piragraph shall be ot less than $5.° 7 ‘ : R
©.10.. Upon_ any.'defyuit by graitor hereiinder, beneficiary may at any tine without notice, either in person, by agent or by & receiver
to be ‘appointed by al ‘coui,” and without regard to the 2deguacy of any security for the indebiedness ereby secused, - enter upon and
take possession ‘ol :said ,prcgexty or. asy .part, thereof, in. its own nane s@¢ or otherwise collect the ‘remts, issues and profits,
- including - those |past'due -and. unpaid, and agply the sams; less costsand expenses of operation and collection, including veasonable
attorney's fees upon any indebtedness secured hereby, and in such ordef as beneficiary-may determine, :

+."11. The enteririg upon and iaking possession of said property, - the collection of ‘such rents, issues and proﬁté, or the proceeds of fire
‘and - other insuraice flolices or compensatior or awards for any taking.or damage of the property, ‘and the application or refeass terenf

' as aforeyaid, shall not cure or waive zny default or notice of default hereurdder or invalidate sny act done pursuant to such noice.

12, U¥on default- by t% antor- in payment of any indebtedniss sécured hereby or in his performance of any agreement hereynder, time
- being of the esseiice With respect to such’payment and/or performance, the beneficiary may declare all sums secured hereby tumediately
due and payable. 1o such an gvent ‘the beneficiary ai his election may proceed 1o oreclose this trust deed in eq’gisy as & morigage or
.. direct the trustee' to foreclose this trust deed by advertisement and sale, or:may direct the trusice to Pursue any other right or remedy,
either at law’ or in equity, which. the beneficiary may bave.: In the event the beneficiary elects to foreclose by advertisement and sale,

the- beneficiary -or-the trustee shall “execute and €ause 1o be recorded  his- written notice of default and his election to sell the said

- described - el property.‘to satisfy the obligation secured hereby. whercupon the trustee shall fix the time and place of sale, give notice

thereof as then requir bgrviaw and proceed to foreclose this trust deed in the manner provided in ORS 86.735 1o 86.795,

13 After the trustee’ has- commenced foreclosure by advertisement and sale, and at any time prior to 5 days before the dale the
- trustee condeets the sele, . the grantor or any other person so privileged: 31! ORS 86.753, may cure the default or defaults. If the default
consists of a failure 1 p::g, -when *due,. sums secured-by the trust deed, the default may be cured by paying the entire amount dug at the
time of thecure: othier than such portion as would not then be due had no default occurred.  Any other default that is capable of being
cured may be.¢ured by tendering the performance required inder the obligation or trust deed. In any case, in addition to curing the
: --default_or defavlis, -the- person effecting the cure -shail pay to the beieficiary alf cosis and expenses actually incurred in enforcing the
obligation of the trusi deed together with trustee's and aticraiey’s fees 1ot exceeding the amounts provided by law. . .

" "14. Otherwise!  the -sale shall be held on the date and at the time ami place designated in the notice of sale or the time i0 which said
sale - may" be ‘postpoied “as provided by law. The tustee may sell sald property either in one parcel or in sgi)aratc parcels and shall
sell . the parcel or parpels 2t auction to the highest bidder forcash,. pgyab}e at the time of sale. Trustee shall deliver to the purchaser

“its deed in’ fortn as; required by .law -conveying the property so soid, but without any covenan: or warranty, express or implied.
The recitals in the desd of any.matters of fact shall be conclusive proof of the truthfulness thereof. - Any person, exc uding the trustee,

. 'but including the grantor and berieficiary, may purchase at the sale.

."-15. When: trustee ‘seils pursuant fo “the powers provided herein, . trustce'shall apply the proceeds of sale to payment of {1} the .
“expenses “of ‘sali, ircluding’ the. compensation of .the trusiecand a: reasonable charge by trustee’s attorney, (2) to the ablipation
secuved by the lrust: deed, (3) to_all persons. having recorded liens subsequent to the the inierest of the trustee in the trust died as
~~their intefests. may: appear in_the crder of - their priority and (4) tie surplus,’ if - any, to the grantor or to his successor in interest
- entitled to such suepls, 0ol S e SRS L
-16.  Beneficiary -mily- from tiine to time -appoint a successor or suicessots (0 any trustee named herein or to anr successor irustee
. inted Rerednderi’ “Upon “such appointment, and without. convevance to the successor trustes the latter shall be vested with all.
“title, powers and duties conferred upon.any trustee herein named or appointed hereunder. Each such appointment and substitution shall
be made by written instrument executed | by beneficiary, which, when recorded in the mortgage records of the county or counties i
which the property is situaied, shall be gpncluswr‘:lfwmof.of proper apg)mtmem of the successor trustee. o . .
*17. Trustee aoepl this trust-when this deed, duly exetuted and ackriowledged is made a public record as provided by law. Trustee is
not obligated to notify agly geany ‘hereto of pending sale vnder any other deed of trust or of any action or proceeding in which grantor,
‘beneficiary or trustee shall be a party unless such action or proceeding is brought by trustee. .
The grantoz covenaats an?ezfrees to and with the beneficiary and the beaeficiary s successor. in interest that the grantor is lawfully
~seized 1n fee simple of the property 'and has a valid, unéncumbered title thereto and that the grantor will warrant and forever
defend the snme;a%aimst all persons whomsoever, = 5 ‘
 WARNMING:  Unless‘grantor provides beneficiary with evidence of insurance coverage as required by the contract or loan
agreement between them, beneficiary may purchase insurance at grantor's expense protect beneficiary's interest. This
insurance may, but need not, also protect grantor's interest.  If the collateral becomes damaged, the coverage purchased by
beneficiary may not pay any claim made by or against grantor. Grantor may later cancel the coverage by providing evidence
- that grantor has obtained property coverage elsewhere. Grantor is reiponsible for the cost of any insurance coverage purchased
- by beneficiary, which cost may be added to grantor's contract or loan balance, Ifitisso added, the interest rate on the under-
Iying contract or loan will apply to it.  The effective dlate of covemie sy be the date grantor's prior coverage lapsed or the date
rantor failed tp provide proof of covérage,  The coverage beneficiary purchases may be considerably more expensive than
.* " insurance granior might othierwise obtain alone and reay not satisfy any need for property damage coverage or any mandatory
. liability insurarice rpquirements imposed by applicable faw, = .~ = & K .
" The grantor warran|s that the proceeds of the loan reprzsented by the above described note and this trust deed are:
(a gﬁmaﬁlyi for grantor's personal, family, or houschold Ses: OTICE: Line out the warranty that does not apply]
- -{b) for an orpanization, or (¢ven if grantor is 2 natural person are ‘for business or commercial purposes. .
~This deed . appliesito,” inures to thie benefit of and binds all parties bereto, their heirs, !eglatces, devisees, administrators, executors,
personal represtntatives, successors, and assigns. The term beneficary shall mean the holder and owner, including pledgee, of the

" contrzct secured hereby; whether or not named as a beneficiary herein.: _ :

In construing this niortga‘%e, it is understood that the mortgagor or: moitgagee. may be more than one person; that if the context so
requires,_ the singular shall be taken to raean and includ: the plural ‘and that generzlly all gramnatical changes shiall be made, assumed
.and implied to nake the grovxsans_hex;e;;f ‘appi)&' equally. to‘corporatioits and 0 individuals. -
IN-W 35S YWHE Fi said: g’anmr has hereunta set his hand the day and year Figst above written,
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us Have been paid)
' L Truskee

¢ undersigned is the egal owper and'holder of . arred by the foregoing trust deed.” AN sums secured by the tnss

eed-have been fully paid-and ‘sz . -[You hereby arc dirccted,  on piayient to you of any sums owiag»m you under the terms of the
frust deed or puriuani to siatule, 'to cancel all evidencs of indebtedness secured by the trist deed (which aré delivered to vou herewith
fg gﬁg_e;wnh the trust deed) and fo rt:con“vey,,wzihcg% wirzanty, to the: paities designaied by the terms of the trust deed the cstate now
{ vey. dnd decuments tor R B : e ’

X THE NOTE which
ation before. .




GRANTORS HERHIN,

:UONI LEZ\.F AND JEIN’N*'FER PEEL

the - 24th

: M and duly recorded in Vol. __ M97 .

omeita G. L

th, County Clesk’




