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70 TRUST DEED =
radé on JUNE 12,.1997, between - :
rith the rights of survivership , ‘as Grantor,
ag Trustese, and: =i Bl :
HDEAR r the survivor thereof, as Beneficiary, »

L VITMBSSETHE D : :
- pargains, ‘sellsiand conveys to trustee in trust, with
3 . ‘Oregon,; described as:
ACCORDING:TO THE OFFICIAL
FFICE OF THE COUNTY: CLERK OF KLAMATH COUNTY,
% HOME, PLATE #X15199%1 . |

MADE A PART HEREOE.

0

, -hereditaments. and. appirtenances and all other rights therevnto belonging or in anywise
i3, issnes and profils thefeof and all fixtures now or hereafter attached to or used in connection

‘with the progiertys & Ar st e BRI T e :
~FOR: ﬁiﬁjpﬁm SE: OF .SECURING PERFORMANCE of each agrzement of grantor herein contained and payment of the sum of
C#THIRTY ONIE THIOUSAND®* Dolldrs, with interest theyepn =7 7
--according  to th ‘tefins of 3 ggomigsjcry—; nate of even dale herewidh, . ;%yable to beneficiary or order and made payable by grantor, the
*final payment of principal sud inlerest bereof, ifnot soonier paid, 1o be due and payable per terms of note .
- The ‘of marurity of the debt’ securéd. by /this instrument is the date, stated :above, on which the final installment of said pote
‘becomes due an(l pajlable. La the event the within desciibed pm or-any pait-thereof, or any interest therein is sold, agreed tc be
‘sold, conveyed, [assigned, or aliennted by the grantor:without itvirig obtained the writien consent or approval of the bencficiary,
- -then, at. the ‘beneficiary’s option;  all~obligations secured by this instrumient, - irrespective of the maturity dates expressed therein or
- herein, shall become ‘immediately. dueand payable. = = L
To prote-t the seturity of this trust dees, grautor zigreess 00 .
- 1. To protect): preserve and. imairdain said properly in good condition and repair; not to vemove or demolish any building or im-
“provement thereon; not 1o commit or, Fennit atiy waste of said pr?é)crty‘. ; Coh
2. To complete o1 ‘restors prompily -ind .in good workmanlike - manner any building or improvement which may be constructed,

Y :
.damaged or destioyed thereon; and paifwhen due all cosis incurred therefar. ", sl .
3. To comply with all laws, ordinances, regulations, covenants, conditions and restrictions affecting the property; if the beneficiary
S0 Tequests, 10 g{‘);n -in executirig such financing statements pursuant to the Uniform Commercial Code as the beneficiary mafv:' require
‘and to_pay for bling same in the zpropg;gubhc office or offices, -as well as. the cost of all lien searches made by filing officers or
-searching agencis asimay be deemed desirable by the be.neﬁcxa?r. SR : ‘
“:" 4, To provide and ¢ontinuously maintain insurance o the buildings now or hereafter erected on said premises against loss or damage
-by ‘fire and- such other hazardsas the beneficiary may. from time 10~ (ime require, .in an amount not less than the full insurable value,
wiitten in compani€s acceptable to the beneficiary, with loss payable to the latter; all policies of insurance shall be delivered to the
‘beneficiary as soon:as insured; if grantor shall fail for dmy reason to procuie any such insurance and to deliver said policies to the

beneficiary -at least fifteen days prior: to -the expiration of any policy of insurance mow or hereafter ‘placed on said buildings, the

- ‘beneficiary may pracure same af grantor's expense. - The amount collected under any fire or other insurance policy may be ?p ied by
beneficiary upon any indebtedness  secured hereby and in such order as beneficia ma¥ determine, or at option of beneficiary the
.- entire "amount so collected, -or any part thereof, may be released to grantor. -Such application or release shall not cure or waive any
-default or notice:of default hereundér or-invalidate any act done pursuant to such notice.
. -5, To keep said-premises: free from: '‘consiruction licns and to pay all taxes, assessments and other charges that may be levied or
assessed upon oI’ against said property before any part of such taxes, zssessments and other chiarges become past due or delinquent and
promptly deliver receipts’ therefor to -beneficiary; should the grantor fail to ‘make payment of any taxes, assessments, insurance
premiums, - liens: or-other charges payable by grantor, either by direct payment or by providing beneficiary with funds with which to
~make such payment,. beneficiary may, at its option, make %?ment thereof, and the amount so paid, with interest at the rate set forth
~in the note secured hereby, together with obligations described in paragraghs ¢ and 7. of this trust deed, shall be added to and become
-r-a part of the debt stcured by this trust deed, without waiver of any rights arising from breach of any of the covenants hereof and for
il such pz‘?"mems,' ‘with interest as aforesaid, ‘the rog:r_ty hereinbefor: doscribed, as well as the grantor, shall be bound to the same
. extent: that they: arg| bound - for the'payment of the obligation herein described, and all such payments shall be immediately due and
.~ payable without hotice,” and ‘the .nonpayment thereof shall, at the option of the beneficiary, render all sums secured by this trust deed
~...immediately due and payable-and:constitute a breach of this trust deed... = . y
.76 To pay : all costs, "fees and expenses of this trust deed including the cost of title search as well as the other costs and expenses of
- theirustee incutied i connection with or in enforcing this obligation dnd trustea's and attorney's fees actuaily incutred.
-+ 7 To appear in and deferid any action or proceeding purporting to affect the security rights or powers of beneficiary or trustee; and
in afy suit,: action Or: proceeding . in which the beneficiary or trustee may appear, .including any suit for the foreclosure of this deed,
-1o pay .all” costsiand | experises,.. includ % evidence of tirle-‘and the beieficiary's or trustee's attorney's fees;  the amount of attorney’s
~fees' ‘mentioned in this paragraph 7- in' all cases: shall be: fixed by the irial court and in the 2vent of an appeal from any judgement oz -
“'dectees of the ‘trial court, grantor :further agrees to pay: such sum as the appeliate court shall adjudge reasonable as the beneficiary’s
CoLrustee’s attoriey's fessonmsuch appeal. o 0T e TR L
: yagreed thats - Lo e b e Ll e . .
: 8. In the event that/any portion or all of said property shall be taken mnder the right of eminent domain or condemmation, beneficiary
hall have th nght,’;? if 50 elects, "¢ require that all or uny portion of the monies payable as compensation for such taking, which are

£ The Tri;stl‘fg:sdect provides that the Trustee ltereunder musl be either an - atorney, - who is an active member of the Cregon
St cothpany,” ot sivings and loan association . autherized to do business under the laws of Oregon or the United
mpany authorized to insure tile to real progesty of this state, its subsidiarics, affiliates, agents or branches,

ereof,jor an escrow agint licen: ,e%’uxadcr OR$ 695,505 10 696,585, , - §




sorney's feos necessarily paid or incurred by aren guch o
fary guch reasonzble costs mﬁu&iﬂsw and aoTagy’s fook,
eliaie cotirts;  necessarily: ‘ , L;a;g,m_suchpgoeeedm,., ‘and the Dalance applicd igon e
fierehy;- and: granior agrees its Own expenne, < to take such actions and exeowre such instuments asshall be
lsch compensation; prompily upen béneficiary's request. .o R I

“Atagy and’ froi time 1o time upon Wrilten Tequést of ,ig@e!.;cieg, “payment of its fees and preseniation of this deod and the
ote’ for endorszinent s (in case of full reconveyances, for cantcellation), withou affecting the Hability of any person for the paymnt of '
the indebtedaeds, ‘tiustes: may. -(a): conjent 10 the making of any map,or plat of said- property;. (b} jolnin ting any ess2anent of
reating - any’ restrictioti: therson; (¢} join ‘in.apy- suburdination or £iher agreement affecting this deed or the lien or ‘chasgg. thereof;
{dy rewnvcgr ithoit warranty, - ail or uny partofihe ;rr_of;arty'. The grantee in gniw reconveyance may be described as the "person of
- ‘persons legaily satitled thereto,” : and the recutae therein of noy matiers or facts shall be conclusive proof of the truthfulness thereof.
Trustee's fees for any.of the services:mentioned in this paragraph shall be not less than $5. ‘ ‘ ;
.10.. Upon_.zny:: defdnle by grantor herender, *beneficlary may at any tirae without potice, either in person, by ageat of by & recaiver
to_be appoiited by a_ court, and without regard to the sfequacy of azy s2curity for the indebtedness hereby sécured, enter upon and
-take lﬁgssessmne of ‘saidproperty or any part ‘thereof. il its own name sue or otherwise collect the rents, issues and profits,
~including ‘those . pastdoe and unpaid,. and ty the same, less costs and expenses of operation znd collection, including reasonable
attorney's fecs upon sny indebtedness secured bergby, and in such order as beneficiary may determine.
" 11." The entering upen and taking possession of said property,” the collection of such rents, issues and profits, or the proceeds of fire
-and_other insuzance polices of compensation ar awards {or any taking or damage of the property, and the application or release thereof
as aforesaid, shall nel cure or waive any.default or notice of default heseunder or invalidate any act done pugsuant to such notice.

+ 12, Upen - defanlt by tor in paymeat of any indebtedness secured hereby or in his performance of any agreement hereunder, time

- being of the essence with respect 10 such;'ggmmt and/for performance, the beneficiary may declare all sums secured hereby immediaiely
- 'due and payable. 1t such an event the eficiary at his election may proceed to oreclose this trust deed in eguity as a morigage of
< direct the trustes, to foreclose this trast deed by advertisement and sale, or may direct the trustee to pursue any other right or remedy,
either at law or:in eipiity, which the beneficiary may have. In the event the beneficiary elects to foreclose by advertisement and sale,
the beneficiary ‘or fhetrustee shall execule and cause to be recosded: his written notice of default and his election to sell the said
described: real p"ropeé?r 4o atisty the cbligation secured hereby whereupon the trustee shall fix the time and place of sale, give notice
thereof as then required by Taw and proceed to foreclose this trust deed, in the manner provided in ORS 86.735 10 86.795. i
13. After the trustes: has commencei foreclosure by advertisement and sale, -and at any time prior to 5 days before the date the
- trustee condugts the sale, the granior or.any other person so privileged by ORS 86.753, may cure the default or defaults. If the default
- consists of a failure % psg,' when . dne, sums secured by the trust deed, toe default may be cured by paying the entire amount due at the
‘time " of :the curz . otlier them sich portion as ‘would not then be due had ro default occurred. Any other default that is capable of being

cured may “be-cured by tendering the performance rot ired under the cbligation or trust deed. in any case, in addition to curing the
- default or defaults, the person effecting the cure shall pay to the beneficiary all costs and expenses actually incurred in enforcing the
:ohligation ‘of the: trust d together with trastee’s and-ajtorney’s fees not excceding the amounis provided by law, . )
- 14, Otherwise, the sale shall be heid'on the date and at the time ard place designated in the notice of sale or the time to which said
 sale ‘may bz postponed as provided by law. The trustes may sell szid property either in one parcel of in separate parcels and shall
sell” the parcel ér parcels. at auction to the highest bidder for cash, -payable at the ime of sale. Trustee shall deliver to the purchaser
ity deed in form ab ired | by law: conveying the property 0 sold. but without any covenant or warranty, express oz implied.
The recitals in the déed of any faatlers of fact shall be conclusive proof of the truthfulness thereof. - Any person, excluding the trustee,
but including the grantor and beneficiary, may purchase at thesale, - o -0 A
-15. When: tristee sell¢ ‘pursuant to the’ powers ‘provided herein, tustee shall apply the proceeds of sale to payment of (1) the
expenses of sale, fncluding the compensation of the. trustes and “a reasonable charlic !t?x' trustee's attorney, (2) to the obhigzijon
secured by the trist: deed, (3} fo all ‘persous "baviag recorded liens sgbseqluem;;to ¢ the interest of the trustee in the trust deed as
their -interests imay-jappear 1’ the ordér of their priosy. and (4) the'surplus, i any, to the grantor or to his successor in ierest
. entiled to sachisurplus. = 0o oo < . )
_->-16. Beneficialy may- from thme (o time. appoint & SUCCESSOT.OF SUCCESSOIS to any trustee named herein or to ani/ successor frustee
. “appointed Feretinder. - Upon such appointent, and: without conveyatice to the successor trustee, the latter shall be vested with ali
title, powers anii duties conferred upon any trustee hergin named or appomted hereunder. Each such appointment and substimtion shall
“be made by wrilten instrument executed . by . beneficiary, which, when recorded in the mortgage records of (he county O CCULNES In
."which the property is sitsated, shalt be conclusive roof of proper apﬁ'-'oinment of the siiccessor, trustee. ! .
- .17. Trustee - aucepts this trust when this deed, duly executed and acknovledged is maie a public record as provided by law. Trustez is
““not obligated 10 notify. agzgaanv hereto of pending sale under any other deed of trust or of any action or proceeding in which grantor,
“beneficiary or tiuste shall be a party unless such actlonor;proceedi?}gl:‘ is brought by trustee. ]
* " The grantor cavenznts and i%fees 16 aricd with the beneficiary and -the beneficiary's successor in inicrest that the grantor is lawfully
7 “seized in fee siniple pf the.real property. and has a valid, -unencumbered ‘title theteto and that the grantor will watrant and forever
- defend the same against all persons whamsoever, g Ll S
- WARNING: Urless granter ?roﬁﬂm beneficiary with evidence of insurance coverage as required by the contract or loan
~ agreement betieen thiem, beneliciary may purchase insurance at grantor's expense to protect beneficiary's interest.
-insurance may, but need not, also protect grantor’s ‘interest. If ihe collateral becomes damaged, the coverage purchased by
beneficiary mdy not pay any claim mude by or against granfor. . Graator ma% later cancel the coverage by providing evidence
- that grantor-his okfained property coverage elsewhere. Grantoris responsible for the cost of any insurance coverage p d i
by heneficiary, which cost may be added to ggmtor's contract er lioan balance. -If it is so added, _the interest rate on the under-
. lying contract or laan will apply to it. The effective date of cover.;ge ‘may be the date grantor's prior coverage lapsed or the date
71 -grantor failed to provide proof of coverage.. -~ The coverage benificiary purchases may be considerably more expensive than
* insurance grafor might otherwise ebtain alone -and may not satisfy #ny need for property -damage coverage or any mandstory
Hability insurance requiresaents irposed by applicable law, e | ; .
- The grantor warrapis that the proceeds of the loan represented by the above described note and this trust deed are:
s a§ rimatily for grantor's personal, family, or-household purposes NOTICE: Line out the warranty that does not apply}
.~ (b) for 4 dTganization, or (ever. if grantor is a nataral person) are: for business or commercial purposes.. ‘
- .*.This deed applies to, inures to the C
-personal representatives, SUCCessors, Jand -assigns. The  term bene
- contract secured hefeby, whether or not named as a berieficiary berein. - : .
- In construing this jmorgage, it is -undetstood that thi¢ morigagor - or. miortgagee “may be more than one person; that if the context so
“tequires, ' the singular sh “be taken to mean ‘and include the p ural: and that generally all grammatical changes shall be made, assumed
: ixﬁ 1mglied Jstg jg;]ak’«'f the provisions henzof appljl/"equall to wmggomxe)nS‘ and to individuals. ‘ Lo
QS

efit of and binds all ggﬁcs hiereto, their heirs, legatees, devisces, administrators, SXecutors,
‘benelicary- shall. mean the holder and owner, including pledgee, of the

WHEREOCF, said grantor has heremio set his _hgnil thie dgy_ and yeapirst above writt
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ced.  All sums secured by the trust:

irceb

Her
‘satisfied;
. to cancel il gvidences of i

eréby are ﬁirecteg, o1t

v

fieg

mé%eﬁng;‘mﬁ 4, .
107 any ving fo you under the termy of the

el 10 You OF Aty SUIms o .
ired By the trost deed (which zre deliverzd to you herewith
i éesxgnﬁteﬂ by the terras of the trust deed the estate now




a, mcm ILM RECORDS OF KLAMATH
| THE ‘PAYMENT® OF A KOTE THEREIN

the 24 th
;M and duly recorded in ‘ﬁ)l Ma7
on P’ige 19488 -
- Bemétha G. Legsch, Coumy Clerk
i (i




