RUST

7'519,' 1987 - B . The grantor is
AND WIPE -

0

‘. 1
-, angd whose

 KLAMATH FALLS, OR 97503 e
- ("Lender”). Bomrower owes Lender the principal sl of

: T S n b U Dollars(US.§ . 12,000,003
, Is jevidenced by Botrower's note dated the same . dae as this Secerity Instrument ("Nots™), which provides fix
monthly paymenis, with the full debt, it not paid earlier, due and payibleion JULY 1, 2012 S
. This Secutity Instrament secures I Lender: (3) the repayment of the. debt evidenced by the Note, with interest, and ail renewals,
- extensions and modifications. of the Note; (b) the payment of all othes sizms, with interest, advanced under paragraph 7 to proist
the security of this Security Tistrumers; and (c) the performance of Borrowes's covenants and agreements under this Security
| Instrument andi: the, Note; :and (d): the, repayment of any futare advances, with interest therecn, made 0 Bosrower by Lender
‘pursuant o the pardgraph below (‘Futwre Advances™), . © - 0 0 L
-+ FUTURE ADVANCES. Upor request to Borrower, Lender, st Lenders's opsdon prior to full reconveyance of the propenty by
Trustee to-Bosower, may make Eotre: Advances to Borrowez, Sucki Future Advances, with intecest thereon, shall be securerl by
this Degd of Trust!when evidenced by promissory notes stating that said notes are secured hereby. For this purpose, Borrower
irrevocably: grants and conveys to Trustee, in trast, with power of sale, the following described p kecatedin
“ o4 PKLAMATH Cl)ilnty;‘Onagozg:?: SRR 8 R L .

147 GARDENS, ACCORDING T THE
OF THE COUNTY CLERK OF KLAMATH

‘CODE NO:143

{Streer, Cizy},

and all easements, appurtenances, and
1 lacémen : 1 be covered by this Security Instrument.
: laregoingis referred to in thisi Security Instrument as the "Property.” - e
... .. BORROWER COYENANTS. that Borrower is lev/fully seised of the estate hereby conveyed and has the right to grant and
~ convey the Property dnd that the Property is unencumbered, except for ercumbrances of record, Borrower warrants and will defend
generally the title (o the Property apainst all claims and derannds, subject to.any encumbrances of record.
o ‘THIS SECUR|TY INSTRUMENT" combirtcs uniform covenanty for national use and non-uniform covenanls with limited
variations by jurisdiction to constitute a uniform security insrument covering real property.
. UNIFORM COVENANTS. Borrower and Lender covenant and arec as follows: -
_. = 1. Payment of Principal .and-Interest; Prepayment and Late Charzes. Borrower shail promptly pay when due the
principal of and interest on the debt evidenced by the Noie and any prepayment and late charges due under the Note.
- 2. Fuads for Taxes and Insurance, Subject to applicable law or o a written waiver by Lender, Borrower shall pay to Lender
*, on the day: monthly {payments are due under the Note, uniil the Note is piid in full, a sum ("Funds™) oqual 10 ong-twelfth of; (a}
- yearly taxes and ‘assessments which raay attain priority aver this Securily Inswrument as a lien on the Property; (b) yearly leasehold
. -payments or ground rents on the Properly, if any; (c) yeesly hazard ar property insurance premivms; () yearly flood insurznce

miums, i any; (s)lyearly mortgage insurance premiuaxis, if any; and {f) tiny sums payable by Borrower 1o Lender, in sccordence
| the prot f paragraph 8;'in liexi of the payment of morigage insurance premiums. These items are celled "Escrow Items.”
, callect and hold Funds i an zsnoint pot 10 excoid the maximum amount a lender for 2 federally relited

S 1§ co
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of expenditurcs of futare Escrow liesns or otherwiss -

- The Fuxds stall be hel itien whose deposits arc 3 by a faderal agency, instrumeniality, o eadty (including
Lender, if Lelider {3 such an instiliition) or in any Federl Home Lodn Bank. Lender shall apply the Funds o pay the Bscrow fems.
- Lender ray iiot ¢cherge Borrower foi: holding and applying the Fini sanealfy analyzing the escrow sccount, of verifying the
' Escrow Itemd, unless Lender pays Borrower interest on. the Fundd and applicable law peemits Lender 1o make such a charge.

- However, Leader; may zequire Borrower 1o pay a onc-tme charge. for an independent real estate ax reporiing service used by

- Lender in coanection with his léan; unless applicable law. providis therwise. Unless an sgreement is'made or applicable b

- requires interzst 1 be paid, Lender shall not be required to pay. Borower any interest or camnings on the Funds, Bonowes and
Lender may eigree in writing, howevey, that interest shiall be paid onthe Funds. Lender shall give 1o Borrower, without charpe, zn

g annual accouting of the Funds, showing credits and debits to the Funds and the purpese for which each debit to the Fumds was
" . made, The Funds ire pledged as additional security for all sums secured by this Security Instrament. i
o I the Fiinds held by Lender axceed the amounts pezmitted to b2 held by applicable law, Lender shall account to Borrower for
" the excess Finds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any fime is
- not-sufficient to pity- the Escrow Items when due, Lénder, may so notify Borrower in writing, and, in such case Borowar shalt pay
to Lender the amolmnt necessary to malce up the deficiency. Borrowe: shall make up the deficiency in no more than twelve monthly
- payments, 2t Lender’s sole discretion. | 0 T v :
- Upon puyment in full of all sums secured by this Security Insirunient, Lender shall promptly refund to Borower any Funds
held by Lender. Il under paragraph 21, Lender shall ecijuire or sell the Property, Lender, prior to the scquisition or sale-of the
Property, shall apiply ‘any Funds held by Lender at the time of aciuisition or sale as a credit sgainst the swns secured by this
Security Instnimexit. R TEE A A T S AR T Co :

-+ 3, Application of Payments, Unless applicable law provides utheswise, all payments received by Lender under paragzaphs 1
‘and 2 shall be applisd: first, to any pripayment charges due inder thic Note; second, o amounts payable under paragraph 2: third,
to interest due; fourth, to principal due; and last, 1o any lase charges dus sinder the Note. ]

- 4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Fropery
which may. atiain jriority over this Security Instrumen, and leasehold payments or ground rents, if any. Borrower shalt pay thess

. obligations in‘the /manner provided in paragraph 2, or if not paid in thet manner, Borrower shall pay them on time directly @ the

© -person owed: payinent. Borrower shall promptly fumish to Lender oll notices of amounts to be paid under this peragreph. If

-, Borrower makes these payments directly, Borrower shall promptly frrish 1o Lender receipts evidencing the psyments.
" - Bomower shyll promptly discharge any len: which has priority. over this Security Instroment unless Bomower: (a) agress fa
. writing m'meg'payn{aeni of the obligation secured by the lien in a manier acceptable to Lender; (b) contests in good faith the lien by,
or. defends‘against enforcement of theilien in, legal proceedings which in the Lerder’s opinion operate to prevent the enforcemant
- of the lien; or: (c) secures from the holder of the lien an agreement satisfaciory 1o Lender subordinating e licn o this Secarity
" Instrument. If: Lender determines that any part of the Property is subject 16 3 lien which may attain prinrity aver his Security
Instrument, Lizndey 'may give Bozower a notice idemiﬁring(the—ﬁmg.ﬁmmwcr shell satisly the lien or ke one or more of the

actions se: forth above within 10 days of the giving of notice. . = , _ . ,

. 5. Hazard o1 Property Insurance, Bormower shall keep the imiprovements now existing or hereafter erccted on the Propasty

. insured againit loss by fire, hazards included within the term “extinded coverage” aatl any other hazards, including floods or
- . flooding, for Wwhich Lender requires insurance. This irsurance shall e maintained in the amounts and for the periods thet Lender

requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shali not

be unreasonably svithheld. If Boirower fails o maintain coverage described above, Lender may, at Lender’s option, abiain

coverage to-proteci Lender’s rights in the Property in a:cordance withi paragraph 7. - ) L

- All insurance! policies and renewsls shall be acceptable to Lencer and shall include a standard mortgage clause. Lender shall

“ have the right 1 hold the policies and, renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid

premiums and renewal notices. In the event of loss, Barrower shall give prompt notice to the insurance carrier and Lender. Lendss

- may make proof of loss if not made promptly by Borrower, © .

L ,nle\f.s'];,endggr and Borrower' ctlierwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged; if the restoraticn of repair is economically feasitle :nd Lender’s security is not lessened. If the restoration or
‘repair is rot ¢concimically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied 1o the sums
secured by this S¢curity’ Instzument; iwhether or ‘not then due; with ény excess paid to Borrower. If Borrower abandons the

. Property, or does 1ot answec within 30 days a notice from Lender thzt the insurance carrier has offered to settle a claim, then
Lender may collect the insurance proceeds. Lender may wse the procecds to repair or restore the Property or to pay sums secured
by this Security Instrument, whether or not then due. The 30-day perind will begin when the notice is given. ‘
: . Unless Lender and Borzower otherwise ‘agree in writing, any application of proceeds to principal shall not extend or postpone
- . the due date of the monthly payments referred to in paragraphs 1 andl 2 or change the amount of the payments. If under paragraph
+21 the Properly is acquired by Lénder, Borrower’s right to any insurince policics and proceeds resulting from damage to the
- Property prior'to the acquisition shall pass to Lender to the extent of tae sums secured by this Sccurity Instrument immeciasely
prior to the acquisition.” " T 0 e Feeis e .
6. Occupancy, Preservation, Maintenance and Protection of the Progerty; Borrower’s Loan Application; Leaseholds.
Borrower shall occbpy, establish, and use the Property as Borrower's principal residence within sixty days after the execugion of
- this Security. Instrument and shall continue t0 occupy the Property as’ Barrower’s principal residence for at least one year after the
date of occupancy; unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
~extenuating circumitances exist which are beyond Bonower's control. Borrower shall niot destroy, damage or impair the Property, -
- allow the Progerty. to deteriorate, or commit waste on the Properly. Borrower shall be in default if any forfeiture action or
- proceeding, whether civil or crimizal, is begun that in Lender’s good fuith Iudgment could result in forfeiture of the Propenty or
 otherwise matirially impair the lien cnaated by this Security Instrument or Lender’s security interest. Borrower may cure such a
defanlt and reinstale, as provided-in paragraph 18, by causing the action or proceeding 1o be dismissed with a rling that, in
Lender’s good faith determination, precludes forfeiture: of the Borrower's interest in the Property or other material impairment of

the tien created by’ihis Security Instturaent or Lender’s seturity intezest. Borrower shall also be in defanlt if Borrower, during the

- loan application process, gave malerially false or inaccurese information or statements-to Lender (or failed to provide Lender with

.. any material: infonnation) in connection with ‘the loan evidenced by the Note, including, but not limiied to, representations

.-concerning; Borrowe:'s ogcupancy of the Property 8s a principal residence, If this Security Instrument i3 on a leasehold, Bomrower

. shall comply wiith gli the provisions of the Iéase. If Barrower acquires fos title to the Property, the leaschold and the fee titie shal}

- not merge uness Légde; ‘agrees to the merger in writing, ..~

.- 7. Protection of Lender’s Rightii in the Property. If Borrower fils to perform the covenants and agreemenss contained in
- this Security Instryment, or there is a legal proceeding that may significantly affect Lender's rights in the Froperty {such a5 a
- proceeding, in bankrupicy, probate, for condemnation or ferfeitere or to enforce laws or reguiations), then Lender may do and pay.
«- for whatever i3 necessary to protect the value.of the Froperty and Lendes's rights in the Froperty. Lendes's sctions may includs -
[paying' any syms.siecured by la Hen-which hay priceity over this -Sccurity Instrument, appearing in court, paying masonzhlz
Horne) =5 nterin i ader fnay (ke sotion under this pamgreph 7, Lender doog”

‘attorneys! :fees and ing on repairs. Alb
‘nothave o do :

8 s

' b . Fern3use u
-8285002 ( ; LT T B e ST D

o el




. apphcable km : S

: §. Moxf gaga- iasurance. §f Izrde: requxmd meﬁgage msmancc asa condwaa of maksx*g the loan secured by this ‘%.Amzy
Inslmmem, Bcrmrwer shall pay the grennmns required 1o mainiain the: morigage inzurance in effect If, for _any reasomn, e
mortgage: msarsngx coverage sequired by Lender lapois or ceases to'he in effect, Borrower shall pay the premiums mquutxi i

* . obtain coverage substantially’ equivalent to the morigage insurance previously in effect, af & cost substantislly equivalent 1o the cost

to Borrower Of the; mortgage insurance prevzmss;!y in effect, from an aliermals mortgags insurer approved by Lender. If substantialiy y
equxvalent moﬁgagc inisurance coverage is not availaiile, Bustower shall pay 1o Lender esch month 2 sum equal 1o one-twelfth of
‘the yearly mbrigage insurance premium being paid by Bomower whe:u the insurance covamge lapsed or ccased to be in effect.
Lender will accept, use and retain these paymenis as aloss reserve in lien of ‘morigage insurance. Loss feserve payments may
no longer be reqitired, at the option of Lender, if moﬁgacp msunince coverage (in the amount and for the period that Lender
requires) provided by an insurer .1ppmved by Lender again becony's available and is obtained. Borrower shall pay the premiums
required to niaini2in morlgage ingurance in effect, or to provide 2 lokis seserve; mntil the requirement for mongage insurance ends in
accordance with any writien agresment between Borrower and Leadar or applicable law.
9. Inspection. Lender ‘or its agent may. ‘make reasonable eatries upon and mspecnons Yof the Property Lender shzli give
‘Borrower notice at ‘the time of or prior to an inspection specifying reasonable cause for the inspection.
10, Condeémnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
- condemnatiof or other :akmg ef any part of the Propeny, or for conveyance in lieu of condemnation, are hereby assigned and shall
bppaxdmLender; R :
In theevent, of 3 total takmgf of e Pmperly, the proceeds shiil be applied to the sums sec;zred by this Security Instrument,
wheler oot thin due, with any excess paid 1o Bomrower. In the svent of a partial taking of the Property in ‘which the fair market
“value of the ‘Propesty iminediately before the taking is equal to or greater than the amount of the sums secured by this Security
Instrument immedizicly before the taking; unless Borrower. and lender otherwise agree in writing, the sums securcd by this
Security Inauumam shall be reduced by the amount of the proceeds muitiplied by the following fraction: (a) the ol amount of the
sums secure<| imimediately before. the taking, divided by (b) the fair market value of the Propesty immediately before the smking.
‘Any balamez :shall-be paid o Borrower. In the event of & partial taking of the Property in which the fair market value of the
Property 1mmed1aie!y before'ihe t2king is less than the fmount of the stms sccured immediately before the taking, unlcss Borrowsr
and Lender dtherwise agree in writing or unless applicable law dthezwise provides, the proceeds shall be applisd 1o the sums
- secured by this Sex:unty Instrament whether or not the sums are then due.
. If thei {Propérty is sbandoned by: Borrower, or if, after notice by Lender to Borrower that the condemnor offers 1o make an
‘award or ‘setile a ¢leiny for damages, Borrower fails to revpond to Lender within 30 days after the date the notice is given, Lender is
authorized to collect and apply the proceeds, at its c«pucn either to res soration or repair of the Property or to the sums secuted by

0 ‘this Sccurity’ Instriment, whether or not then due. -

: Uniless Lendier and Borrower otherwise agree in writing, any appbcatxon of proceeds to principal shall not extend or postpons
* the due date df thi monthly payments referred to in paragraphs 1-and 2 or change the amount of such payments.
- 11, Borrowir Not Released; Forbearance By Lender Not a: Waiver. Extension of the time for payment or modification of
amortizasion| of ﬁ'e sums secured by this Security Instrument granwd by Lender o any successor in interest of Borrower shall not
‘operate (0 1¢! least the habmty of the original Borrower or Borrawer’s successors in interest. Lender shall not be required to
commence pioceedings-against any successor in interest or refose to extend time for payment or otherwise modify amortization of
- the sums secired by this. Secarity Instrument by reason of any demind made by the original Borrower or Borrower's successors in
interest. Any forbearance by Lender in excrcnsmg any. nght or remeiy shall not be a waiver of or preclude the exercise of any right
-orremedy. !
12, Succesaers and Ass:gns Bmmd, Joint’ smd Several Lix;hihty, Co-mgners. The covenants and agrecments of this
Security Insirumint shall bind 2nd ‘benefit the: suceéssors and assigns of Lender and Borrower, subject 1 the provisions of
- paragraph 17. Borrower's covenants and agreements shall- be jnint-and several. Any Borrower who co-signs this Security
.+ Instrument Eut does not execute the Note: (2) is co-signing this Security Instrument only to morigage, grant and convey that
Borrower’s interest in the Property under the terms of this Securily Instrament; (b} is not personally obligated to pay the sums
- secured by fs Security Instrument; and (c) agrees that Lender anid any other Borrower may agree to extend, modify, forbear or
‘make any actomsacdations with regard to the terms of this  Security InsTument or the Note without that Borrower's consent.
: 13. Lonn Charges. If the lean secuved by this Security Instrument is subject to a law which sets maximum loan charges, and
that law is finally interpreted so-that the interest or other loan charges collected or to be collected in connection with the loan
exceed the penmnad limits, then: (2)‘any such loan charge shall b reduced by the amount necessary to reduce the charge 1o the
permiited limit; and (b) any sums already collected from: Borrower which exceeded permitted limits will be refunded 1o Bemower.
Lender may choose to make this refend by reducing the principal owed under the Note or by making a direct payment o Borrower.
- If a refund reducgs principal,. ‘the reduction will be treated as a partial prepayment without any prepayment charge under the Not.

- 14,/ Nelices; Any niotice to-Borrower provided for in this Secirity Instrement shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another methcd, The notice shall be directed 1o the Property Addross or any
“other address Bwrrower designates by rotice to Lender, Any notice to Lender shall be given by first class mail to Lender’s address

stated herein’ or fny other address Lender designates by notice to Bomrower. Any notice provided for in this Security Instrumen:
" shall be deetaed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Gayvers mmg Law;:| Severafnhty. This Security - Instrument- shall be govemed by federal law and the law of the
jurisdiction in which the Properly. is located, In the: event that any provision or clause of this Security Instrument or the Notwe

- conflicts with ap,plxcable law,-such’ conﬂxcz shall rot affect other provisions of this Security Instrument or the Mote which can be

given effect wuhaut thc conﬂxctmg provision. To thas emi the pmvz.mns of this Security Instrument and ahe Note are declared to be
- severable, -
R {5 ﬁm'mwer’s Copy. Bonowcr shall be, gggz cns co:zfeﬂnai capy of the Notc and of this Sa:amty instrument,

17, Trimsfir of the Property or 8 Beveiival m*wt fa Borrower, If all or any part of the Property orany interest in i is

“sold or m:femxl {orifa beneficial mte:as& in Borower is. sold!or transferred and Bofrower is not a natural person) witiout
! , 2at; L 0 regeire immieding payment in full of ail sums secured by this Securiy
Lend eztasa s promblwd hy feéeml Zaw as of Lhc date. of thiz
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ration. The notice shall provide & peried of vot leds
i-h Borrower toust pay ail sums secured by this Security |
this period; Lender may invoke any remcdies pormited by

i

e, If Borrowe:s ' ”mlxqoxﬁ,ﬁ@w& shall have thé,ﬁgl:‘s;. 10 have enforcemest
Aued at anly Gme prios 1o’ i[:-(a) 5 Gays (or such other period as applicable law may
‘of the Property. punsban power OF sale contzined in tis Security Instrument; oz (b}

entry, of a judgmeril enforcing this Seciwity Insirument. Those conditions are that Bortowes: (a) pays Lender all sums which then

would be due junder this Security Instument and the Note as if no eccelération had occurred; (b) cures any default of any other
“covenants ‘or zgrepmenis;.{c) pays all expenses incuired in enforcing this-Security Instrument, including, but not Limitcd to,

- reasonable attcrmeys’- fees; and {d): takes such action’ as' Lender may reasonably require to assure that the Liea of this Security -

- Instrument; Lendet’s rights in the Property and Borrower’s obligaticn & pay the sums secured by this Security Instrument shail

““* continueé unchiinged. Upon reinstatzment by Borrowes, this Security Instrument and the obligations secured hereby shall remnain

*. fally effective.as if 1o acceleation had occurred. However, this righti to teinstaie shall not apply in the case of acceleration under

s > of ‘Note; Chasage of Loan Servicer, The Note or'a partial interest in the Note (together with this Secirity
*Instrument) mily be sold one or more times: without prior notice to Berrower. A sale may result in a change in the entity (knowa as

the "Loan:Services”) that collects raonihly payments-due under the ot and this Security Instrument. There also may be one or

‘more changes 1f ihe Loan Servicer unrelated 10 2 sale of the Note. If there is a change of the Loan Servicer, Borrower will be given
written notice i>f the change in accordance with paragreph 14 above 2nd epplicable Iaw. The notice will siate the name and acdress

- of the new Loan Servicer and' the address to which payments should be made. The notice will also contain any other information

 required by applicablelaw. - -7 ko7 L '

S 20, Hazardous Substances. Borrower shall not’ cause or permit the presence, use, disposal, storage, or rclease of any

" Hazardous Substatices on orifn the Property. Borrower: shall not do, nor allow anyene else to do, anything affecting the Preperty

“that is in violationof anyEnyirorizaestal Law. The preceding two setences shall not epply (o the presence, use, or storage on the
Property of srall guantities of Hazardous Substances that.are generally recognized o be appropriate to normal residential uses and
to maintenance of the Property. = i o o e o Tan L

‘ -Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any -

. governmental \or regulatory agency ox private party invoiving the Property and any Hazardous Substance or Environmental Law of -

" which Borrower Has actual knowledge. If Borrower lzamns, of is nctified by any governmental or regulatory authority, that any
“removal or other rémediation: of ‘any Hazardous Subsiance affecting, the Property is necessary, Borrower shall promptly take all
necessary remadial actions in accordante with Environmental Law. - '

. As used in jhis paragraph 20, "Hazardous Subsiances” are those, substances defined as toxic or hazardous substances by
‘Environmzntal’ Liw . and the following . substances: : gasoline, kerusaie,” other flammable or toxic petroleum products, toxic
pesticides and: hetbicides, volutite solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in

. this paragiaph;20;"Environmental Law” means federal, laws and Taws of the jurisdiction where the Property is locared that relae i
health; safety or elivironmental protection, ... o '

NON.UNIFORM COVENANTS; Borrowes and Lender further covenant and agree as follows:

21, Accileriation; Remedies. Lender shall give notice to Borower prior to scceleration following Borrower’s breach of
. any covenant or pgreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless applicable
law provides othirwise). The notice chall specify:  (a) the default; (b) the action reguired to cure the default; () a date, not

less than:30 (lays from the date the notice is given fo Borrower, by which the default must be cured; and (d) that failure to
cure the default on or before the date specified in the notice may result in aceeleration of the sums secured by this Security

Instrument and sale of the Property. The notice shali further inform Berrower of the right to reinstate after acceleration

and the right to bring a court ‘aclion to-mssert the non-exisience-of a-default or any other defense of Borrower fo
acceleration ;and sale. If-the default is not cured on or before the date specified in the notice, Lender, at its option, may

- require immediate payment in full of all sums secured by this Security Instrument without further demand and may invoke

" the:power of sale and any, other romedies permitted by applicable law. Lender shali be entitled to collect all expenses
" incurred in pursning the remedies provided in this paragraph 21, including, but not Hmited to, reasonable attorneys’ fees
-and costs. of titleevidence. 7 o T n T

_ If Lender invokes the power of sale, Lender shall execute or cause Trustee to execute a written notice of the

" occurrence of an event of default and of Lender’s election to cause the Property to be sold and shall cause such notice to be
‘recorded in ieach county in which smy part of the Property is locnted, Lender or Trustee shall give notice of sale in the
manner prescribed by applicable lav to Borrower and fo other persons prescribed by applicable law. After the time
required by applicable law, Trustee, without demgnd on Borrower, shall self the Property at public auction to the highest
bidder at the tinie and place and under the terms designated in {he notice of sale in one or more parcels and in any order

* Trustee determiies. Trustee may postpone saie of ail or any parvel of the Property by public announcement at the time and
place of any preyiously scheduled sale. Lender or its designee may purchase the Property at any sale.’

i

Trustee shall deliver o the purchaser Trustee’s deed conveying the Property without any covenant or warranty,

L eXpr%sed or imjlied, The recitals in the Trustee's desd shall be: prima facie evidence of the truth of the statements made

" “limited to; reasonable Trustee’s

‘thierein. Trustee shali apply the proceeds of the sale in the following order: (2) to all expenses of the sale, including, but not
‘ _ and attorneys’ feas; (b) to-all sums secured by this Security Instrument; and {c) any excess
- to the persoli or persons legaily entitled to it. el '
.. 22, Reconveyance. Upon payment of all sums sectired by this: Security Instrument, Lender shall request Trustee to reconvey
. the Property, and shall surrender: this Security Instrument and ‘all notes evidencing debt secured by this Security Instrument to
. Trustee; Trustee 'shall reconvey :the Froperty withoul: warranty for, ‘a fee of not less than $5.00 to the person or persons legally
= . entitled to it. Such person or pers¢ns shall pay any recordation cosis. . . - P o ’
“1 7 230 Substitute Trustee, Lender may, from time:to time; remove Trustee and appoint a successor trusice 1o any Trustes
~‘appointed hereurider. Withotit conveyance of the Property, the successor trustee shall succeed to all the title, power and dutics
" conferred upon Teustes herein and by applicablelaw. - o :
7. 24) Attorneys® Fees, A used in this Security Instrument and in the Note, "attomeys’ fees” shall include any attorneys® fees
. awarded by enajipellate court. ” <. f U T sl o noT R
. 25, Riders fo this Secarity Instrument. If one or more riders are executed by Borrower and recorded together with this
Security: Instrument, the covenanis:ard agreements of ezch such sitler 'shall be incorporated into and shall amend and supplement
+ ¢ the:covenants ani agrestnents of this Sécurity Instrument as if the riifer(s) were & part of this Security Insument.
. [Check applicable box(es)] =+ = [0 T r oo
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