. The grantorls. ...

{"Borrgavar).
o (Trustee’}.
B ‘wh ch is orgamzed and’!
B and whcse address

(”Lende"}
rs” and no/ 100
: ollurs (U 8 $20U ,000:00 " ) Thisdebtis
WEl , tha same date asthis: Secuwyinstrument (”Noie") which prowdes for monthly
1the,fu ek, i ot pald earlier; dus and payabld o - July:1;- 2027 i Thig Sectisity
S Yecdies 14 bends 13 the repaymeinof the debt'evidericed: by’ the Note, wﬁh mterest. ‘and ali rengwals,”
. etensiuns iand nodificaticns of tha Note; {b) the payment of alf other sums, with interest, advanced under paragraph 7
-1o protestineisecurity of this: Sacurity Instrument; and {c) the performance of Borrower's covenants and agreements
under this Secumyénst raerﬁ nid the Note: ;For tis: purpose; Borrowsr E?revccably grants and convays 1o Trustee, in
: of ealo the ctiowlng scribedpropeﬁyiocamﬂn : e L e et

toth ‘ofﬁ‘zal platf:thereor on

ath Colinty,*Oregon

MTH alithe imp Qvements Now or, hereafter.eiact on the propeﬁy. and al! easemems
B;S ':emd fhcurey nowxs:.hereaﬂer :a.part of the- propiirty. All replacements and additions shall also be
urity: In@trumen : All of the fomgo gis refetredi to in th‘s Secunty Instrument as the ‘Property




e rejaayT: 4 Changes,: Borrower shall pmmgtiy ps ywhen due '
/idenced by the-Note spayment and late charges due underthe’. .
: 10,8 written waiver by Lender, Borrower shail pay

jeci:to applicable faw orto awritten
ue urder.the:Note; unil the Note Is paid in full, a sum ("Funds"} for: (a)

- “leasehold pj.aym_ém ground rents on the Propenty, i any; (c} yearly hazard or property insurance premiums; G}

- yearly food insurance premiums, it any: (6] ‘'yéarly mortgage insurance premiums, i any; and {f) any sums payable by

Borrower to Lenfer, in accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance

- premlums. Thege items are called;"Escrow items.” Lender maly, at any time, collect and hold Funds in an amount not

“to exceéd the maximum amount a lender for'a feclérally related mortgage loan may require for Borrower’s escrow
- dccount-untier the fecleral Real Estate Settlement Pracedures Act of 1974 as amended from time to time, 12 U.S.C. 8
- 2601 et seq. ("REESPA"), uniess another law that applles to the Funds sets a lesser amount. If so, Lender may, atany
- time, collect:and. hold Funds in an amount not to excesd the lesser amount.. Lender may estimate the amount of Funds
- dueonthe hasis of current data’and reasonable estimates of expenditures of future Escrow items or othenwise in
- accordance whh applicable law. . oo SRR I A
- - The Furids shall be held in an institution whose deposits ara insured by a federal agency, instrumentality, or entity
- (including Liender, i Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to

pay the Escrow ltems. :Lendler may not charge Borrower for halding and applying the Funds, annually analyzing the

/- esCrow acecountior verifying the Escrow items, urless Lender pays Borrower interest on the Funds and applicable law

“permits Lender to make such a charge. However, Lender may require Borrower to pay a one-time charge foran
- independent real estate taxreporting service usec by Lender in connection with this loan, unless applicable law

- provides ottierwise. Unlgss anagreement is made orapplicabls law requires interest to be paid, Lender shali not be
required to pay Borrower any interest or earnings on the Funds. Borrower and Lender may agree in writing, however,
. that interest shall be paid on the Funds. Lender shall give to Barrower, without charge, an annual accounting of the
Funds, shovring credits and debits to the Funds and the purpose for which each debit to the Funds was made. The
Funds are pledgizd as additional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted tc lbe held by applicable law, Lender shall account to

Borrower for: the excess Funds in accordance with the requirenients of applicable law. If the amount of the Funds hetd

the Escrow Itenis When dus, Lender may so notify Borrower in writing, and,

- by Leéndet af any time'ls not sufficient to pay’

- in such tasé: Borfower shalf pay t6'Lender thi¢ amidunt necéssary to male up the deficiency.  Borrower shall make up
- the deficlency.in.no more than twelve monthly payments, at Lerider’s sole discretion.
vz Upon payment infull of:all:sums secured by this Security Instrument, Lender shall promptly refund to Borrower any

s g On peiyme ‘ '3 J
. Funds held-by Lender. i, under paragraph 21, Lehder shall accouirs orssll the Property, Lender, prior to the acquisition

... or sale ofthe Praperty, shall apply ainy Funds held by Lender at the time of acquisition or sale as a credit against the
© sums secured:by this Securfty instrument. o T O R SRR
Appiicatiton of Payments. WUnless applicable faw provides otherwise; all payments received by Lender under
péragrabhs {liant 2:Shalibe appliet:first) to any/) prepayment charges due under the Note; second, to amounts payable
Gnder paragraphi2; third; dus; {ourth;to‘principal duc); and fast, o any late charges due under the Note.
- 4. Charges;/Liens. Bomower shall pay all texes, assessments, charges, fines and impositions attribisabis to the
operty \ - 1his'Securily Instrument, and feasehold payments or ground rents, if any. .
2 provided in paragraph 2, or if not paid in that manner, Borrower
[ time dire o.the person owed: payment! “Borfower.shill promptly furnish to Lender all notices of
& paid Unider this paragraph.”If Borrower makes these payments directly, Borrower shall prompily furnish
¢eipts evidencing the payments, e T ~ -

- Borrower shelll promptly discharge any ien which has pricrity over this Security Instrument unless Borrower: @

s ~.agrees inﬁwﬁi{ng llo the payment of the obligation secured by the fien in & manner acceptable to Lender; (b) contests in
- gond faith.tha jief) by, or defends against enforcement of the lien In, legal proceedings which In the Lender's opinion

- operats 1o pravert the enforcemient of the lfen; or (¢} secures from the holder of the lien an agreement satisfactory to
. Lender sizbbldingting the lleri to this Security Instrument.. If Leniler determines that any par of the Proparty is subject
to alien which may atiain priority over this Securily Instrument, l.ender. may give Borrower a notice identifying the lien.

- Borrower shail salisfy the ligh or take one or marerpaf th:e actions!sit forth above within 10 days of the giving of notice.

~ . 5. Hazard of Property lnsurance. Borrowershall Kaep ti mprovemsnts now existing or hereafter erected on the

Property instred against loss by fire; hazards included within the term “sitanded coverage” and any other hazards,
- Including floads drficoding, for which Lender requires Instirancel: This insurance shall be maintained In the amounts
-an sriodls onder requires. The Insuirance carrier piroviding the Insurance shail ba chosen by Borrowier
‘ which:shall not be unreasionably withheld. i Borrower fails to maimain coverage described
tion, obtain coverage to protec: Lender's rights in the Property in accordance with

ments which may attain priority over this Siecurity Instrisment as'a lien on the Property; (b) yearly



- Loanno. 590021, 19459
dor and shall nclude a standard mortgage clause. -
nder requires; Borrower shall prompily give to Lender
Borrower shall give prompt notice to the :
Gprompliyby Bomower. .
8 s shall be applied to restoration of repair
agilie and Lender's security Is riotlessened.
el ot Ler clirity would Belessened, the insurance procesds -
rity Instrumant, whether or riot then due, with any excess paid to
does rict aninwer within'30 days a notice'from Lender that the -
1 Lender maydoliact the instrance proceeds. Lender may use the
T tired by this Sectirity Instrument; whether or not then due.
- - Unlesslbenterand Borrdwer othierwise agresin Writing any epplication of praceeds to principal shall not éxtend or
.- postpone tiiedie data of the monthly payments referred to in‘paragraphs 1 and 2 or change the amount of the
-~ payments.:If under paragraph 21 the Froperty fsiacquired by Lender; Borrower's right to any insurance policies and
- proceedis rasulting from:damage o the Property priorto the atqulsition shallpass to Lender to the extent of the sums
secured.by ;h!s@;Securltye;instrmﬂe,z;xtglmmsdiately prior.to the acquisition. o o0 Co : )
& Occupaticy, Prescrvalion] Malntenaice and Protection of the Froperty; Borrower's Loan Application;
" Leaseholds. -Borrowsr shall occupy, establish, aind use the Property as Borrower's principal residence within sixty
" days after the-execution of this Security Instrument and shall continte to ocecupy the Property as Borrower's principal
residence for. atileast ons.year after the date of cccupancy; unless Lender otherwise agrees In writing, which consant
shall not be unreasonablywithheld; or.unless-extenuating circtimstances exist which are beyond Beorrower's control.
Borrower shiali-niot destroy, dainage orimpairthe Froperty; allow the Property to deteriorate, or commit waste en the
Property.; Borrawer shall be in default i any.forfeiture action or procseding, whether civil or criminal, is begun that in
-good faith judoment could result in forfeiture of the Proparty.or otherwise materially impair the lien created by
rurment or.Lender's security interest.; . Borrower may cure such a default and reinstate, as provided in
ausing the action or progceeding to be dismissed with a ruling that, in Lender’s good faith
ation, precludes forfeliure of the Borrower's interest in the Property or other material impairment of the lien
created.-by this Security It r.Lender’s security.interest. Borrower shall also be in default ¥ Borrower, during the
‘loan application proce rially. false or Inaccur orraation or statements to Lender (or failed to provide
Lender with an arial informati onnaction with the gvidenced by the Note, including, but not limited to,
esenta . ty as a principal residence. If this Security Instrument
the provisions of the lease. If Borrower acquires fee title to the

title sfiail not rerge unless'Lender agrées to the merger in writing.

1the Praperty. If Bommower falls 10 perform the covenants and agreements
ere Is 2 lagial proceading that may significartly affect Lender’s rights in the
tptcy, probete, for coridemnation or forfeiture or to enforce laws or

. whatever is necessary to protect the value of the Property and Lender's

clude paying any sums secured hy a lien which has priority over this
asonable attcimieys’ fees and entering on the Property to make repairs.

‘ does not have 1o do so. _
come additional debt of Bomawer secured by
herterms of payment, these amounts shall bear

}e payable, wit‘h‘imer?eﬁs!, upon nictice from Lenderto

" - 8. Nortgagyp Insursnce.: f Lender required mortgage insurance asa condition of making the loan secured by this
Security Instrumignt, Barrower shall pay the premiums required to maintain the mortgage Insurance in effect. If, for any
reason, the inortpage insurance coyerage required by Lender lnpses or ceases.to be in effect, Borrower shall pay the
iums requiried o obtain coverage substantially equivalent fo the moitgage insurance previously in effect, at a cost
ity equivalent to the cost to Bomower of the mortgage insurarnice previously in effect, from an aliernate

miongags Insurel approved by lenter. t'substantizlly equivalent rnortgage insurance coverage is not available,
shiall piy to Lender esich inonth'a sum dqualto one-welith of the yeariy mortgage insurance premium being
Tower when tha in SUFRNCe coverage lapsed or ceas id to be In'effect.  Lender will accept, usa and retain
: ymants 5s a loss resarve In lletr'of mortgage Insurance. L.oss reserve payments may no fonger he required, at
... the'option oi:Lenider;  morigage insurance coverage:(in the amount and for the period that Lender requires) provided
. by.an insurel approved by Lenderagain becomes available and i3 obtained. “Bomower shall pay the premiums required
- to maintéinnfortifageinsrandce inofect; orto provide:a loss reserve; untd the requirement for mortgage insurance ends
: nder or-applicable law. SRR S
pon and inspections of the Property. Lender
rg reasonable cause for the inspection.
ges, cirect o consequertial, In connsction with
nvayanca in lisu of condemnation, are hereby.




T - . givenas pravidagl in th&s paragmp

J ¥
! o 5 in‘nediately before the taking; divided by (b) the fair *
’ Sityimme k,fn “FAnY! paid to Bomower “Intheeventota
{ha Prcpﬁny in whﬁ"h th&faif marketvalug the Fropesty immediately before the taking is less than the
{jmis gacuretdl milate%y bsfore the }:aking,’unlemt Borrower and Lender otherwise agres in wiiing or
] wfc%hesw!seg prevides; the procestisshall bi applie the sums secured byshis Secur”ry Instrument

¢ ,orrower that the condemncr offersto
respond to Lender within 30 days after the date the -
ceris, at its option; either tor estoration or repair of the
heror notthen'due.

prdceeds to pnncxpal ahaﬁ not extend or
g or change the amount of such

j _ s Horbezrance By Lerder Nota Wawer. Extension of the trme for payment or .
- modi cgtlon 0§amogt§zatlon of ihe sums secured Dy this Securily Instrument granted by Lenderto any successor in
“interest of jer-shall no operate 1o release the liability of thie criginal Borrower or Borrrower's successors in
‘ rider.shall not b ired.to commence proc edmg[s cgainst any succassarin interest or refuse to extend
or ;nemnse modgfy izaticn of the surns;secured by this Security Instrument by reason of any
th r!ginai cWer or Borrov ve; s successors ininterest. Any forbearance by Lender in exercssmg
alver. pre«*!ude the exsrcise {any right or remedy.
) [ iky; C;‘.j)_-signers The covenants and agreemems
ucoessory and assigns of Lender and Borrower, subjecttothe -
agreernents shall ba joint and several. Any Borrower who
th co-s!gnlng this Security Instrument onlyto
, r's Interast inthe, Fro; Ay under the terms of this Security instrumant; (b} is
y the SUMmS Secur ! by zhis ‘Securty Instrumentt; and (c) agrees that Lender and any cther
20 modations wﬂh regard to the tenns of this Secunty

ment is subject toa law whxch sets maximum Ioan
otfierloan 1 charges collected or to be collected in™ .
h loan charge shall be reduced by the amount
b). gy sUims already coliected from Borrower which -+
e may choose to make this refund by reducing the
aking a diract payine to Borrower. If a refund reduces principal, the reduction
ia T hozﬁ any prepayment ch;xrge under the Note. .
T i Notlee 2 nower provided forin this Stourity. !nstrument shall be gwen by deirvenng itorby
P mailmq it by irst: p!ass mail: unle:sappﬂcab&e faw. naqvira use olanother method.: The notice shall be directed to the
* Property ¢ Adtlressor any.otheraddrass: Borrower clasignates. by nolice to Lender:: Any notice to Lender shall be given
by first class mail:to.Lender’'s:address stated hereln ¢r-any other acdress Lender. designates by notice to Borrower.
Any.notice: movkled for In this:Secuirity: Instrument shall be deentect to have: been gwen to Borrower or Lender whan

L 5L ‘Secur?*y,lnstmmem 7 1a:! be govemed ny federal iaw and the !aw ofthe
;unsdlctmn inwhichths: Propemf is: aca*ed inthe.event thatary.provision or clause of this Security Instrument or the

.~ Note-conflicts wnh applicableiaw; such conflict shall not affect other provisions of this Security Instrument or the Note
" which:can be givien effectwithout the conflicting provision. . To ndthe provxs:ons of thxs Secumy !nstrwnem and

i - the Noteaar, e«:!ared 10 hesave{abér ;
;! ; mad copy’ of the N@te and of this Securﬁy !nstrument

Beneficia lntorest in Burrower. 1 all or any part of the Proparty or any interest

benshcial Imérest i Erortoweri i scld ar transférred arid Borrower is not'a natural -
HHen consent; Lerder may, at its option; require immediate payment In full of alf sums
rmném ?:Hawe\:er, ‘this-opt natbe exercised by Lendar if exercise is prohsbited by

]

leratlon. The' not!ce shall provide a peﬁod
1N wh}icf' Borrower miust pay ail sums secured
explraﬂon of this'paricd, Lender may xmlcske
iand on Bormv.'er .

FORPA 1{}33 9}959




tain conditions, Borrower shall have the tight to have

onlintied at any tims prior to'the eailler of: (a) § days (or such other peried
1) bofore sale of the Propsrty pursuant to:any power of salé contained in
; iment:enforcing!this Security Instrument. Those conditions arethat
utns Which then would be duel under this Security instrument and the Note as ff no.
res any defau't of any otheil covenants or agreements; (c) pays all expenses incurred
uding, but not limited ), reasonable attorneys’ fees; and (d) takes such action
lien of this Security Instrument; Lender’s rights in the Property and

secured by this Securty Instrument shall continue unchanged. Upon

§ Siécurity Instrument and the obligations secured hereby shail remain fuliy effective ai; if
5

wever, this right to reinstate shall not apply in the case of acceleration under

w1 Sele.of.Nofe; Change of Loan Servicer. | ; Cl TRt e e g :
= The Note pr a partial interest In the Note (together with this Security instrument) may be sold one or more times
“- without prior yn;;t;:ic}e;to@g;rowe(a -Asal may resuitin a-change In the entity (known as the "Loan Servicer”) that collects
ionthiy pavments d thaNote'arld this S: urity. Instrument.. There also may be one or more changes of the
c .Mfthere is'a chiings of the Lcan Servicer, Borrower will ba given written

 -other information required by applicablelaw, . .
.~ 20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardcus Substances on or In the Property.. Borroweir $iall not do, rior allow anyone else to do, anything
- affecting the Property that is in viclation of any Environmental Law. -The preceding two sentences shall not apply to the
‘presence, lise, or storaga on the Property of small quantities of Hazardous Substances that are generally recognized to
be appropriate to normal residential uses and to maintenance of the Property. .
Borrower.shall promptly ¢ive Lender written notice of any irivestigation, claim, demand, lawsuit or other action by
any goverrimerital or regulatory agency or private party involving the Proparty and any Hazardous Substance or
- Environmantal Law of which Borrower has actual knowledge. if Borrowerleams, or is notified by any governmental or
+ - fequiatory authiority, that any removal or other remediation of any Hazardous Substance affecting the Property is
- necessary, f;Borjt:ower ‘shall promiptly take all necessary remedial z¢tlons in accordance with Environmantal Law,
As used in this paragraph 20, "Hazardous Substances® are those substances defined as toxic or hazardous
substances by Invironmental Law and the following substances: ‘gasoline, kerosene, other flammable aor toxic

.- petroleuim products, toxic pesticides and herbicides. volatiie solvints, materlals containing asbestos or formaldehyde,

~and racioactive materials. * As used in this paragraph 20, "Envirotimenital Law* means federal laws'and laws of the ™
’ juﬁsdicticn thye the Property is located that relate to heatth,;“sarfety,or environmenial protection.

r further covenant and agree as follows:

© . 2h.Aceel edlies. Lender shall giive notice io Borower pricr to 2cceleration following Borrower's
- breach of siny. ) ent in this Security instrisment (but not prior to acceleration under paragrapi

17 unless tipplicable faw provides otherwise). The notice shall specify: (a) the default; (b) the action requirad i

“ sure tha defadll (c) a dats, not less than 30 days from'the date the notice is given to Borrower, by which the

< - default mupthe cured; and (d) that failure to cureithe defatiit on or before the date specified in the notice may
. resultln adesleration of the sums secured by this Security Instrument'and sale of the Property.  Tha notice shall

- further. infarm Blorrower of the right to reinsiate after acceleration and the right to bring a court action fo assert
.of a default or any oher defense of Borrower {0 accelsration and sale, ' If the defsult iz not
e dade specified in tha notice, Lender t its option may require immediate payment in full of
ul further demand and may invoke tha power of sale and any
entitled to coliect all expenses incurred in pursuing

edﬁ§§ ' h 21, inclging, butnot limited to, reagonable attorneys’ fees and coats of
t Londer invokes the povier ot sale, Lender shall execule or cauzse Trusteo o execute a written notics of the

- Hitle svidont
. oceurranca. of an event of defaull and of Lender's election 10 cause the Property to be sold and shall cause such
- notlca 19 by recorded In.cach county.in which,any. part ol thie Property ls located. Lender or Trustes shall give
sste.dn the manner pregeribed by applicable ¢\ Borower and to other persons preacribed by
‘ 7 ihs time epplicable fusitee, without demand on Borrower, shall sell the
t nii place and under the terms designated in the
to determines. Trustes may postpons salpofallor
8 S of any previous odduled cals.

Loy E
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me 10 time renigva ] ,&aandanpam‘asuccessortrusteamany

fu Armay om:
s=ppmn*e;! herwndamg{ﬁi%wi can;;yama cfthe Propury; the.successer twstee sha!l uccead to a!l the m::e,

; dbyapp!; € Iaw

8hall aménd and s’u'pp!ement the covenants and
sl of th!s Secumy instrument. [Check applicab!e ,

‘E! 1-4 Family Rider .
-.[e Bmeekiy Payment Rider
Second Home Al Ger

ISC/CMOTOR)/

Hgtary F‘ub!‘




EVELOPIMENT y o

i : sha!! tve dearabd o amemi md sunp!ement tha Mongage Dgeatl of Trust or

Ssscuzs‘y Oeed (the “Secunty instrunient”) of the-same c'ate, given by the undersigned {the "Borrower) to
2 =

Bomwer’s Notet SOUTH \‘ALL ‘Aﬁr( RGST’ SOUTH VALLEY BAﬁK & JRUS'{ (h
" » the

&nti !mprﬂ\led With a dwe "ng. tcgathﬁf Wﬁh gﬁ}ea‘ » Y-
dasoribed

*PUDY). The Praper “Ingiudos ﬁarmwer's m‘tereét In-the hemeome's association ir equvaien‘ :
ity cwning or managin common areas andfaciltles of ths PUD (the Gwners Assocratlcn") anéme L
; :eneﬁts and prc i Bﬁn’ower’s imerest

: PIUD (‘QVENANTS : addiilon to the» ccwenants clnd agreemen:s made in the Secumy lnstrumem,
Bcrrcnver and Leﬂder further: covenant and agnae asfo! o't

S A PIJD Ob!rgaﬂ g Borrower shall” perform: “all’ cf Borrowar's obligatlons under the PUD‘

Constituent Documeits. " The "Constituent Documents® are the: (i) Declaration; (i) articles of incorporation,

trust fristruiment or any equiwdent documen? whicii creates the Owners Assoclation. and {iii) any byHaws or

other Il g"gula‘tlcm of the Owners Association.- ‘Borrower sha!i pmmptly pay, when due ail dues
stiant o the Constifilent Ducu’ments* .

Haszard Insurance S Iong as.the Owners Assocxanon maintains, with a generally accepted
e t,arri 1 T mas lanik oli ring the Property which is satisfactory to Lender and-
| ' he-periods,. and against the hazards Lender
extended coverage,” then: .

2:for. the monthly payment: to Lender of the

oty and
. S0 maintain, hazard insurance coverage on the
the extent’ that" the equlred coverage ls prov!ded by ‘the Owners

nd pfompt ﬂon

il gi ,
bl f{et:po!fcy. ‘ 5
of of gzard insurance béo eeds in ilet of restoration of Tepair following a
on areas and facilities of of tha PUD .any proceeds payabie to Bormower are
apply the proceeds to?he sums secured by the

such actions as may be: reasonabie to- lnsure that
ice policy accepsab!e in form, amount, and extent

ORMINSTRUMENT: ‘Form1s.9/0
Bewm 8/91 ;



e Sl
g ofaltor any- pari of the Property
2 i fieu of conderanation, are hereby

I ' 'a::ep: fter:notice to, Lender and wrln Lenéet’s prior,
ubdivide the’? perty or consent to:

‘of axcept:for abandonment or termination requsreﬁ

In the case cf a mkmg by

asse&.ments when due, then Lender may ;:ay ,
‘shall become addmonal debt of Bormwer :

(Seal)
-Borrower

(Seal)

I ‘m’ Form 3150 9/ed
R Rewsed 8/’9‘!

S T ke Zlu:h » day -
: M., gnd duly recorded in Vbi ._MQZ____.W_;,
Hemetha G. Lets 'Counly Clerk
4%3’7;!/77 Mﬂ} -




