.2,/ To completé: or ‘restore promptly ;and in good workmanl
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and wife or the surviver thereof,

j;as Trustee).
COTT ', hushand

shargains; -3ellg-and conveys to trugtee in trust, with

RLAMATH County Oregon, described as: = .
LVEE. 'RIDGE ESTATES, agcording to the official
‘County Clérk of Klamath County,

iis reference.

i

ogether with all'sind singliar the iy, hereditaments- and ‘sppurienzmces and al] other rights thereunto belonging or in “anywise
i RQE 3r. hereafter jippertaining, aud the rents, issues and profiis thereof and all fixtures now or hereafier atizched 10 or used in conpection
cowithithe property, o 8 rn s il e e B DR B o s ; o "
..~ FOR: Tg{Ep;}‘"%iPOSE ‘OF  SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the sum of
- @ EIGHTEEN THOUSAND** Dollurs, with interest thereon . »' P ; |
o ‘according to:the! ternis of a j}rﬁmm‘sory Tioie of even date herewith, ,-pg?(able to beneficiary or onder and made payable by grantor, the
~final pa men!g)ﬁ;})rincipalranf ‘interest hereof, if not sooner paid, to be ue and payable June 232000 . . e
S Thed%le of maturity|of the debi. secured by this instrument is the date, stated “zbove, on which the final installment of said note
becomes -due and’payzble. - In'the event the within described: prﬁﬁg,‘or any part thereof, or any interest therein is sold eed 10 be
sold, - conveyed; assigned,  or_alienated by the grantor without first having obteined thi written consent or approval of the beseficiary,
~then, “at_the ‘bensficidry’s option, - all “obligations secured by this instrament, - irrespective of the maturity dates expressed therein of
Berein, shall become inmediately due andgggable. T E A SR S IR TP ‘ , :
©_7 W protect the seciirity of this trust deed, grantor agrees: . b o . i L
“+1.-To. protect, | presive  and {maintain said property in good conditicn and repair; not to remove or demolish 2ny building or im- -
<. proverent thereon; not 1o commit or permit any waste of said prﬁgerty.;_ L . :
‘ wand X e -manner any bailding or improvement which may be constructed,
i ed or destrayed thereon, and pay when due all costs incurted thersfor. Bl . i .
:3. To. comply with ail laws, ordinances, iegulations, covenants; conditions and restrictions affecting the property; if the beneficiary
$0° reguests; 1o %’pin‘;fm executing spch Snancing stalements pursuant to the Uniform Commercial Code as the beneficiary may require
and to: pay- for_iiling) same in # ;g} ogg_ra‘gmbhp office or offices, | as well as the costof all lien searches made by filing officers or
- searching agencies as inay-be deeined desirable by the benefici G ;

4. To provide and cdintinuously imaintain insurance on the bt_xai?c’lings aow or hereafier érected on said premises against loss or damage
“by: fire and such othér hazavds as the beneficiary may from time .to 'lime require, in an amount ot less than the full insurable value,.
.- written_in compznies acceptable to the beéneficiaty, withi loss payable‘to the latter; all policies of insurance shall be delivered to the
" -beneficiary. a3 'sdon ai insured; i grantor shall fail for any reason to-prozure any such insurance 2nd tg deliver said policies to the
~‘beneficiary at -least filfteen days prior ‘to:the expiration of any policy of insurance now. or hemafter placed on said buildirgs, the
beneficiary  may |prociire same at:grantor's e?ensc. ‘The -amount colleted under any fim or other insurance policy may be applied by
-~ beneficiary upon any indebledness  secured hereby and in such order zs beneficiary méy determine, or at option of beneficiary th
.+ entite’ amount so,collected, or ﬁ%y -pari thereof, may be released to grantor. Such application or release shall not cure or waiveé any |
- default or notice of default hercunder ot invalidate any act’done pursuant to such notice.i
7. 5:To keep:said- premises: free- from | construction liens and to pay all taxes,, assessinents -and other charges that may be levied or
- .-assessed’ upon or agaiiist said property before any pant of such taxes, “assessments arid other charFes become past due or delinquent and
. promptly : deliver: receipts thérefor 0 bepeficiary; should the grantor fai] to malte payment of any taxes, assessments, insurance
/.- premiums, 'licns :or other charges payable by grantor, _either by direct payinent or by providing beneficiary with funds with which to
- make ‘such payment, - beneficiary may, at its option; - inalke payment theredf, and thé amount so paid, with interest at the rate set forth
in the note secured hereby, - together with dbligations describud:in paragraphs 6'znd 7 of this trust deed, shall be added to and become
"-a part of the debt secured by this trust deed, without waiver-)f any rijthts arising from breach of any of the covenants hereof and for
such payments, with interest asi aforesaid, - the “propesty hereinbefore deccribed, as well as the grantor, shall be bound to the same
~:extent:that theyiare -bound for the payment of the obligation herein described, and all such payments shall be immediately due and
- payable without notice, and'the ! nonpayment therenf shall, at the option of the bénsficiary, render all sums secured by this trust deed
- - immediately due 4nd payable and constifute a breach of this tragt deed.. -7~ o
- 6.To. pay_-all costs;fees and expenses of this must deed including the cost of title search as well as the other costs and expenses of
- - the trustee incurred in connection with or in enforcing this obligation and tiustee's and altorney's fees actually incurred.
=7, To appear in'and ilefend any: acticn'or goceedmgjﬂpqrpomng 1o affict the security rights or powers of beéneficiary. or trustee; and
“in‘any' suit, action: o proceeding:in. which the benSiciary or tristee way appesr, - including any suit for the foreclosure of this deed,
Ao.pay all: costs and expenses, mcludmsi;evidencef of tifle”undl the bensficlary’s o trustee's attomey’s fess: the amount of attomey's
fees mentioncd ir this paragraph 7 in - all cases- shall be fixed by thetrial fourt and in the event of an appeal from any judgement “or
fecrees of the ' trilll “court; grantor - further agrees to pay such fum-as‘tbe appellate cour; shall adjudge reasonable as the beneficiary’s

trustee's atiofnizy’s fees on such appeal::
t is mutuaily agreed that: =~ ¢
‘8.:In the event that apy portion or all of

said property shiall e taken under the right of eminent domain or condemnation, bepeficiary
tion of the inonies payable as compensation for such taking, which are

sither an. attorey, who is an active member of the Oregon
ized 16 do business under the laws of Oregon or the United . -
ety ‘of this state, its subsidiaries, affiliates, agents or bramches, =
ungler DRS 696,505 to 696.585.. RS ) o




D sneficiary and applied by K?%rst‘u oh &y such reasdnable costs and ‘e and atiorney's foes,
}. ; e paid of incutred by beiiedit , 3 :
debiedness I fiereby; ‘and: grantor: agre i own-expense;’ to take such act te such instraments as shall ke
lecessary in obtaifling juch compénsation, promptly upon:bedeficiary’s iequest. U I ,
/At any time | and {from tims 10 tiine tipon wiiiten request of benefitiary,- payment of its fees and présentation of this deed mnd the
r endoysettient (i case of full reconveyances, for canceliation),  without affectinjy the liability o  any person for the paymest of -
¢ indebiednsss;itrusies - may (2) : cofiseiit t0 the meking of any map r plat of said property; {b) joinin tgrammg any easeimint. or
gggaﬁng -any " mg%ctiqn thereon; | é‘c}; ;joiri 'in -any - subordination 'or otlier agreement affecting ihis déad or the lien or charge. thereof;
= {d). . reconvey,: Withoutiw. , 7 all 2 s d »
- persons le; ijri« entitled thereto,”  and the recitals theréin of any mattérs or facts shali{‘be% conclusive proof of the truthfulness thereof.
. Trustee's fees fof uny'df the services mentioned in this paragraph shall benot less than §5. -~ - .
10.-Upon &y - defaylt by grantor herevnder,: beneficiary may at any time without notice, either in person, by agent or by a. receiver
.- to..be “appointed bfY a itourt; and without regard to the adequacy of any security for the indebiedness hereby sécured, enter upon and

tpiest

.- take . possessien. of said -property ot-any, .part: thereof, 'in itS. own-zame sue or otherwise collect the rents, issues and profits.
- includi g - those' past due ‘and unpaid, -and: agply the serae, less costs «md expenses of operation and collection, including reasonable
- attorney'’s fees upon any indebtedness secured fiereby, and in such order as beneficiary may determine.
«:11.. The entering upon and taking possession of Sald property, - the collection of such rents, issues and profits, or the proceeds of fire
‘and " other instrance polices or compensaticn or awards for any taking or damage of the d!)mpeny. and the application or release thereof -
" as aforesaid, shall not ¢ure or waive any defauit or notice of default hercunder or invalidate any act done pursuant to such notice.
ki -A120 Upon: default by,iﬁmmor, in payment of any indebtecness secured hereby or in his performance of any agreement hereunder, time
... being of the essente with-respect to such.g‘ay;neqt and/or performance, the teneficiary may declare all sums secured hereby immediately
- due and- payable.{! In such an event the beneficiary at his election may:proceed to foreclose this trust deed in equity as a morigage of
5 direct the trustee 1o foieclose this trust decd by adventiscnient and sale, vr raay direct the trustee to pursue any other right or remedy,
" either at law ‘or in'equity, which' the beneficiary may have.. In the event the beneficiary clects to foreclose by advertisement end sale,
* the- benefici or: -the trustee. shall' execiate and cause to be recorded s ‘wyritten notice of default and his election to sell the said
..~ described real prppert;?' to ,saz;snfg the obligation sccured hereby whereupon the trustee shall fix the time and place of sale, give notice
- thereof as thenjreqmreq;bg' lawand proceed 1o foreclose this trust deed &t the manner provided in ORS 86.735 1o 85.755.
=13, After the tiuste¢ has cominenced foreclosure by - advertisement and sale, and al any time prior to S days before the date the
trustee cdnducis the salg, the tor or any other person so privileged by ORS 86.753, /may cure the default ot defaults. If the default
consists Of a failur: to pzzz, ‘when: due;:sums secured by the trust deed; the default may be cured by paying the entire amount due at the
.dime " of the cure [bthei! than such portion 25 would not then be due hadino default occurred. Ay othér default that is capable of being
. rcured may be cured by tenderiné the performance required under the obligation or trust deed. 'In any case, in addition to curing the
.. default or defaults,- thie n effecting the cure shall pay to the beneficiary all costs gnd expenses actually incurred in enforcing the

~-obligation of the tiust deed together with trustee's and attorney’s fees nor. excéeding the dmounts prpvided:‘y law, o
[ 714, Otherwise, “‘he - fiale -shall be beld on the date and at; the time and place designated.in the notice of sale or the time to which said
. sale may .be “postponed as provided by law. The trustes: may sell said property either in one parcel or in arate parcels and shall -
--sell the parce] or parcels at. aucticn -t0 the highest bidder for cash, ggyahle at the time of sale. Trustee shall deliver to the purchaser
iits- deed . o’ form: as- 1p%mred, by Jaw .c’cm\{eg;]ng the property so.sold,. but without any covenant or warranty, cxgress or implied.
~ The recitals in the deed:of any matiers of fact shall be corclusive proof of the truthfuiness thereof. Any person, exc uding the trustee,
“but-including the grantir aid beneficiary, may purchase at the'sale. - - o/ i o
~=15. When “trisstee sells pursuant. to’ the ;powers provided herein, trustee shall apply the proceeds of sale to payment of (1) the
xpenses:‘of sale, ! including . the ‘compensation” of ‘the  trustee and a "1easonable chart%: by trustee’s attorney, (2) to the obligation
secured by the trust_deed,”(3) to all persons ‘having recorded liens subsequent” to the the interest of the trustee in the trust deed as
eir: interests may appear in- the order. of - their priority . and, (4): the swiplus, if any, to the grantor or to his successor in interest
‘entitled to such suiplus; . " dPentenn e R e iR
* - 16: ‘Beneficiary ‘may! from ‘timg to time  2ppoint. a’ successor or successors to any trustee named herein or to anY successor trustes
© . appointed hercunder:Upon such appointment, and without conveyance to the successor trustee, the latter shall be vested with all
;title, powers . aind duties conferred upon any trustee herein named or appointed hereunder;  Each such appointment and substitution shall
- - be made by written insirument executed by - beneficiary, which, when recorded  in the mortgage records of the county or counties in
;which the property. is sifuated, shall be}’g:qag';:lus'xv%?mof of proper apgir{tmcm of the successor trustee. .
17, Tyustee’ accepts tiis trust when this deed; duly execwied and acknowledged is made;a public record as provided by law, Trustee is
not obligated to notify i aI‘i gearty hereto of pending sale under any other cieed of trust or of any action cr proceeding in which grantor,
' beneficiary or trusiee shall be'a party udless such action ot préceeding is brought by trusiee.
- The grantor covenants and agrees;fo and with the beneficiary and ‘the beneficiary's successor in interest that the grantor is Tawfully
- seized in fee simple of the property:-and has 2 valid, ‘unencumbered titie thereto and that the grantor will warrant and forever
‘defend the sa.meﬂaﬁ.ams!: all persons whomspever, - ' ** L L 5 B :
W, G’ Cnless grantor provides beneficiary with evidence of Insurance cove1m§e as required by the contract or loan
.. agreement between-them, beneficiary may purchase izsursnce at’ ntor'gegclpcnse} ito protect beneficiary's interest. This
' -insurance may, biit need not, also protect “prantor's inferest. If the colla becgmes damaged, - the coverage purchased by
beneficiary may not pay any claim made by or against granior. Granitor may later cancel the coverage by providing evidence
« that grantor has obtained property coverage elsewhere. Giantor fs risponsible for the cost of any insurance coverage purchased
by beneficlary, which!cost may b added to grantor's contract or loan halance, If it is 50 added, the interest rate on the under-
~.:lying contract or loan Will apply to it The effective date.of coverape may be the date‘grantor's prior coverage lapscd or the date
 grantor failed to provide proof of coveraze,  The covernge beneiiciary purchases may. be considerably more expensive than
insurance grantor niighit ctherwise obtain alone and may not satisfy any need for property damage coverage or any mandatery
. liability instirdnce requirements imposed by applicableaw. T IR =
- The grantor warrants hat the proceeds of the loan represtated by the above described nite and this trust deed are:
= {a) %nmanly for grintor's personal, family, or household purposes [NOTICE: Ling out the warranty that does not apply]
.- (b) for an org]qxuzaqpq, or:(even if {;raqtor 18 a natural’ aersong are for business or conunercia! purposes.
~This deed applies tg; -inures.to the-bengfit of and binds all parties heretd, their heirs, legatees, devisees, administrators, executors,
- -personal representatives, successors, ‘and assigns. The ‘ern: beneficary shall mean the holder and owner, including pledgee, of the
&~ contract secured hereby), whether or not named as a beneficiary herein. oo
. In copstruing thisimorigage, ‘it is' understood that the mertgagor or mortgagee may be more than one person; that if the context so
- requires, - the singular shall be taken to me2n and include the plural- and ihat generally al| grammatical changes shall be made, assumed
‘implied to make thet provisions kerzof :lpplﬁequau& ta corporations und to individuals. :
KNW%%‘NESSWE[ER! F, said grantor has hereunfo set his hang the day and year first gbove written. .
*: EXCEPT priot frust:De scorded in Volime HM96,-page 14890 which grantors herein do .

v 201597,

: ‘.cawsss;o‘&gz&q:

Lor ary part of the property. ‘The graniee in any reconveyanse may be described as the “person o1

frey : ec(.ssanly paid or incurred granmr it guch
ﬂm muchiproceedings, and the balance applied dpos the
b ons and execul ,

;ﬁary Public for Qﬁg}g’:g_/ -




pligtions have beem paid) . | -

i S s R AL ,’Tnmd;éh

of 2l inifebtedress secured by the foregoing trust deed. - All sums secured by (he trost
by are tirected; - on paynignt to'you ¢f any sums ow*ggg to you undey the termis of the
{fgsmgswfjmdeb&ed% i setured by the trust deed (which are delivered to you hercwith

10 capte] all evidds ] ure
st warranty,: to the paiies design
048 100 5 :

aled by  the terms of tie trust desd thie estite now




rra mﬁat DEED AND IS SECOND,

MICROFILM RECORDS  OF
! FAVOR IDF KAREN C.. - 'CLARK~OPPER AND

the 2&th
‘M., ‘and duly recorded in Vol. H97
Page: 19507 .
; em.tha(} mch, County Clesk
*"Qfﬁfw Vet




