- promptly deliver: reciipts - there

: SR ¢ TRUST- DIGED, -
T DEED, ' made ‘on JUNE 19, 1997, bstween’
as :Qrapto:rﬁ,’ LT : L s

e o ad rrustee, and o
FHE; SALLY REYNOLDS WESTON RHVOCABLE LIVING TRUST, as Beneficiary,

: Gl D U WITNRSSETRG :
. ntol irrevocably-grants, -bargains, sells and conveys to trustee in trust, with
~power qﬁs;}_leﬁ;’ ‘the property, —in:__ RLAMATE County,’| Oregon, described as: . ]

" Lots 699 °in’ Block 104 of MILLS ADDITION TO -THE CITY OF KLAMATH FALLS,
~according to'the official platithereof on file in the office of the

v Cousity Clerk of Klamath County, Oregon.. | . |
THIS THUST DEED IS AU ALL IECLUSIVE TRUSI' DEED AED IS BEYRG RICORDED SECO#D

AHD JUNIOR TO 4 FIRSI FRUST DEED IH PAVOR OF CLIFFORD W. HELSOH & TRIS HELL

' HELSOH, OR THE SURVIVOR THEREOF, 1S EVEEFTCIARY. ,,
| 'SEE EXHIBIT °A" ATTACHED HFRETO AND BY THES REFERENCE NADE A PART HEREOF.

5 gto'g‘;l:her with all .md dingluar the fenements, hereditameiits .and appurtenances and all othef rights thereunto belonging or in anywise
"mow Or hereafter ippertaining, and the reris, issues and profits thereof imd all fixtnres now or hereafter attached to or used in connection

.mm-meﬁger%: i ST JRESARIEE . I \
= FOR' “PURPO FE OF : SECURING PERFORMANCE of each sigreement of grantor herein contained and paymeat of the sum of
= THRTY-ONE: THOU g ; ¥

SAND*"* Dollai's, with interesi thereon s . i
according . to'. the! terins of a promissory itote of even date herewith, p:;yab]e to beneficiary or order and made paysble by graoter, the
“final pgﬁnem;of principal and interest heteof; if not sooner paid, to be due and payable June 2012007 . .
;“The date of maturity of the debt ‘secured by. this instoument is the dite, ; stated above, on- which the {inal installment of said note
“becomes -due ‘and payable.  In the event the within'described pr%ﬁertig or any part thereof, or any interest therein is sold, agreed o be
-50id, " red, | assijined;: or_ alienated by the grantor without first having obiained the written consent or approval of the beneficiary,
-then,at’ the : beneficiary's optiofi,: all -obligations secused by this instrument, irrespective of the mafurity dates expressed therein or
‘Herein, shall become immediately due and: payable.:' . e RNt e
: To protect the secarity of this trust deed, grantor agress:- . 1 /0w ; , o .
“1..To. protect, | 'préterve and 'maintain'said property it good condition ¢nd fepais; not fo remove o demolish any building or im-
provement théreon; not to commit or perniit any waste of said prﬁger;y;; ST . 4 .
"2, To complets: - or;: restore pr@mpd.y: and’ in- good workmanlike mimner any building or improviement which may be constructed,
~damaged or destroyed thereon, and pay waen due'all costd incurred therefor. - ‘: .
=.3.70 comply withiall laws, ordinances, regulations, covenants, conditions and restrictions affecting the property; if the beneficiary
;50 requests, -to: i oin /in executing such financing stateménts pursuant 1 the Uniform Commercial Code as the beneficiary may require
-and to ‘pay - for diling, saine in the Pmpj:r yublic office or offices, as well as the cost of all lien searches made by filing officers or
searching agencies as may be deemed desirable by the beneﬁmai?'._ ERR I ki
*"4.-To provide and continuously maintain insuranice on the buildings now or hereafter erected on said premises against loss or damage
-.by fire and such other hazards as the beneficiary may fYom: time 0 time require, in an amount notlcss than the full insurzble value,
- written -in compiinied acceptable to the beneficiary, with loss payable ro the latter; all policies of insurance shall be delivered to the
+. beneficiary as scon as insured; if grantor shall fail for any reason to :procure any suckinsurance and to deliver said policies to the
.- beneficiary -at least fifteen days prior to the expiration of any policy of insuranCe now or hereafter placed on said buildings, the
- beneficiary may | procure same al grantor's expense. The amiount collected under any fire or other insurance policy m}i,gf plied by
-"beneficiary upon’any, indebiedness secured hereby and in such order is beneficiary may determine, or at option of - beneficiary the
“entire - amount so coliicted, orl_ang' part thereof, - may 2 released to grantor.- Such application or release shall not cure or waive any
défauit or notice of default hereunderor invalidate any act done pursuart o such notice. ;

.. 5. To' keep: said “premises free- from’ construction lisas and o pay all taxes, assessments and other charges that may be levied or
* -assessed upon or against said pr(;perty before dny part of such taxes, assessments and other charges become past due or delinguent and
: i or to beneficiary; shauld the grantoi'fail to make payment of any taxes, assetsments, insurance
.. premiums, . liths ! or ather charges payable by grantor,- eliier by direct payment or by providing beneficiary with funds with which to

.~ make such psymunt, ' beneficiary may, at its option, make payrent thiréof, and the amount so paid, with interest at the rate set” forth
"in the note secured -heieby, ' together with obiigations desvribed in paragraphs 6 and 7 of this trust deed, shall be added to and become
-.a part -of the delt seiured by this trust dzed, - without waiver of any rights arising from breach of any of the covenants hereof and for
~-such payments, ‘with interest- as aforesaid, the tﬁropelty bereinbefore described, as well as the grantor, shall be bound to the same
- -extent that - they ‘are bound for the payment of the obligation herein described,  and all such payments shall be immediately due and
.- payable-withcut notics, apd -the. nonpayinent thereof shali, at the optich of the beneficiary, render all sums secured by this trust deed
©. immediately due und payable and constiture a breach of this trust deed. - Lo i
e -60To. pay all tosts; fees and expenses of this trust devd including the cost of title search as well ag the other costs and expenses of
the trustee fncurréd irsconnection 'with or'in enforcing this obligation ard trustee’s apd attorney's fees'actually incurred.
1. Toagpesr i andidefend sy action ot glroceedmggqrponmg to afiect the security rights or powers of beneficiary or trusiee; and
in any -suit;- acticn . or -proceeding:: in which the beneficiary or trustee ‘may appear,” including any suit for the foreclosure of this deed, -
-to pay:all: costs {md - expenses, - inchiding evidence of title “smd the beneficiary’s or trustee’s attorney's fees;  the amount of aitorney's
ecs mentionisd in this paragraph 7. .inall ‘cases shall be fixed by the tiial court aml in the event of arj appeal frora any judgement or
- decrees'of the! trial. coyurt, ‘grantor -further agrees to pay such sum s tlie appellate court shall adjudge reasonable a5 the benedciary’s

or trustee's attorney'sifees on such appeal.- ‘
It is mutually sgreedthat: - R R N f I TR M ;
*8..Irthe event that imy portion or afl of said property shall.be taken upder the right of eminent domiin or condemnsiion, beneficiary
hall.have,{ue;ﬁgggt, ifjit so elects, to'Tequire that all or aay portion of the ‘monies payable as compensition for such taking, which are

ved Act provides that the Trustee hiveinder must be either an_attorney, who is'an setive member of the Oregon
tilist company, - o1 savings and:loan fssociation awhorized 1o do busincss under the faws of Oregon or the United

¢ -companyt autliorezed 1o _insiire title to real propirty of this state, is subsidiarids, affiliates, sgents or branches,
gen ran escrow agent licensed ual :

ifer ORS 696:505 10 696.585.




s necessarily paié or mamadngj grantor in sich

eXpenses and attomey's foes n )
t ﬁzg; tgm;auy{,sach"rcamnab!e costs gnd ‘attortey's foes;

Fial an silate cou : cusred by bneficlary in such proceedings) and the balance Tred e

ness : secured: eredy; ‘and  granior agrece owWa expenie; to take ‘such‘ac%ons anlcrlx‘:érlmc such insmzrgggts asi%%e

ary in Gbtdining'such Compensetion, promipily upoi deneficiary'sirequests i1 - N ’ : '

Atany tme and| from timo io time Lporwritien 1¢quest, of‘b;eneﬁcaa_xa/", -payment of its fees ani presentation of this dend and the

for endorsement: (in case of fall req onveyances, for cailcellation); without aficcting the liability: of any person for the payment of

" {a)consent to'the makivig of any.mag or plat of said property; (b} ‘join in ting any eastment or -
: agc), joln in- any--subordination or other agréement affecting this déed or the lien or arge- thereof; .

I orzny past of the pr%perty.-~ The graitee in an recenveyance may be described as the "person or
] ! 3¢ s ther zmy matters or facts shall be conclusive proof of the truthfulress thereof,
“Trustee's fees fof any of the services-mentioned in this peragraph-shall be 1ot less than $5. k o
- 10. . Upon’ any/'default by grantor herevnder, - beneficiery may at.any time without rotice, éither in pperson, by agent or by a receiver
to ‘be_ appointed by & court, and ‘without regard to the adequacy of any security for the indzbtedness hereby sécured, enteér upen and
- take ‘possession ‘ol silid property or any-part thereof,' in'its own nare sie ‘or otherwise collect the rents, issues and profits,
‘including - those' ipast ijue- and * unpaid, -and apply the same, less costs an expenses of operation and collection, including reasonable
o atto‘rn%s fees upon ahy indebtedness secured: ercby, and in such order: as beneficiary may determine.
.11, The entering upinand taking possession of said property, the collection of suc rents, issues and profits, or the proceeds of fire
-and. other insuratice pulices or corapensation or awards for any taking cr damage of the roperty, and the application or release thereof:
as aforesaid, shall not cure or waive any default or notice of default herunder or invalidate any act doie pursuant to such notice,
© =12. Upon default by ‘Era,nmr in payment of any indebtedness secured hereby or in his performance of any agreement hereunder, timc
. being of the esserice with respect 0 such-gayme‘x;t and/or performarce, The beneficiary may declace al} sunis secured hereby immediately
.. due and payable.. In.such an event the eneficiary. at his election may praceed to foreclose this trust deed in cquity as a mortgage of
direct the trustee | to foreclose this trust deed by advertisement and sale, or may direct the trustee to pursue ang' other right or remiedy,
... either at law or.in.equity, which! the beneﬁc:a?l may have. In the event the beneficiary elects to forsclose by advertisement and sale,
““the: beneficiary. or. thit trustes shall execute and cause to be recorded -his written notice of default and his election to sell the aid
-described real pioperiy. to. satisfy the obligation sccured hereby whereupon the trustee shall fix the time and place of sale, give notice”
. “thereof as then required] by law ang proceed to forcclose this trust deed in the manner grovided in ORS 86.735 10 86.795.
<13 After the trusteg has commenced foreclosure by, advertisement and sale, and at any time pricr to 5 days before the dite the
7 trustee conducts the sale, th,e\%ranvtor or aiy other person so privileged lg ORS 86.753, may cure the defaunlt or defaults. If the defzult
~.‘consists of a failue to jng, ‘when; due, sums secured by the trust deed, the default may be cured by paying the entite amcunt due at the
. time of  the cure: other suchi portion as would not then be due had no default occurred. Any other default that is capable of being
: may be cured by tendering the performance required under the obligation or trust deed. In any case, in addition to curing the
default: or defaulis, the person efiecting the cure shall pay'to the benéficiary all costs and expenses actually incurred in enforcing the
- Obligation of the trust deed together with trustee’s and aftcmey's fees not cxceeding the amounts provided by law. .
14, Otherwise, ‘the sale shall be held on the date and at tha time and place designated in the notice 6f sale or the time to which said
~'sale-may be ‘posiponed as provided by law. The triister may sell said: property either in one parcel o5 in ts}gfarate parcels and shall
- sell the parcel or parcéls at auction- to the highest bidder for cash, payable at the time of sale. Trustee 1 deliver to the purchaser
.- its-deed in form s 1;cqt_uired by law’ cqnvaKmF the properiy so sold, but without any covenant or warranty, express or implied.
- The recitals in the deed of any maiters of fact shall be contlusive proof of the truthfulness thereof, Amy persen, excluding the trusiee,
. but including the grantor and beneficiaty, may purchase at'thesale. - ) ‘ ;
.15, When trustée sells. pursuaiit to. the powers’ provided herein; trustee shall apply the proceeds of sale to ayment of (1) the
- expenses of sale, inclading- the: compensation. of the trustee and a ieasonable chart%e lg trustee’s sttorney, (2) to the obligation
-secured” by - the tritst deed,”(3) to ‘all’ persons ‘having secorded licns subsequent to the the interest of the trustee in the trust deed as
‘their interests may appear in” the order. of their priority and (4) the'surplus, if any, to the grantor or to his successor in intorest
-entitied to such swplus, - <o T T ; hailh™ T ;
-~ 16.; Beneficiary ‘may  from ime to'time appoint 2’ SUCCESSOr Or SUCCssOrs to any trustee named herein or to an{ successor trustee
.- appointed” hereunder,” iUpon ‘such appointment, and' without conveyaiice to the successor trustee, the latter shail be vested with all
- title, powers and duties conferred upon any trustee berein named or appointed hereunder. Each such appointment and substitution shall
: made by writter! instrument executed by - beneficiary, ‘which, when' recorded in the mortgage records of the county or counties in
"-which the property is situated, shall be conclusive proof of proper iriment of the successor trustee. ] .
- 17. Trustee siccépts this trust when this deed; duly executed and ac owledged is made a public record as provided by law. Trustee is
.- not obligated to notify di:ly arty. hereto of pending sale under any othier ¢eed of trust or of any action or proceeding in which grantor,
 beneficiary or trusiee shall be a party unless such action or proceeding is brought by trustee. ~ C .
The grantor covenants and agrees:io and wiith thie beneficiary and the beneficiary’s successor in interest that the grantor is lawfully
" seized in fee simplt of the reaﬁaroperty‘; and has a valid, unéncumbered - title thereto and that the grantor will warrant and forever
defend the sag: aﬁainstjall persons whomsoever. : IR

: Ty etititled thereto, ¥

i nleéss grantor mendes‘ beneficiary with evidence of insirance coverage as required by the contract or loan
agreement between them, beneliciary may purchase insurance at g;an!or's expense  to protect Deneficiary's interest. This
. insurance may, but nesd not, also protect grantor's- interest. ‘If:the collateral ‘Dedomes damaged, the covernge purchased by
..: ‘beneficiary may-mot pay any clrimn made by or against grantor, ‘Grantor ma¥ later cancel the covernge by provi ing evidence
- that grantor has obtairied propesiy coverage elsewhere,  Grantor is resgcvnsib € for the cost of any insurance coverage purchased
by beneficiary, which ¢ost may be added to ,gfxtjampr's contract or loan balance, 1f it is se added, the interest rate on the under-
lying contract or loan will apply to it. The effective date of covergﬁge ‘may be the date grantor's prior coverage lapsed or the date
- grantor failed to provide proof of coverage: _ The coverage benefichwry purchases mimy be considerably more expensive than
- Insurance grandor. might otherwise obtain alone and maiv not satisfy any need for property damage coverage or any mandatory
ligbility insurance requirements imposed by applicable faw.. e - . ‘
-, -+ The grantor warrants that the proceeds of the loan represented by the abuve described note and this trust deed are:
LG 83 grimanly foi; graiitor's personal, family, or househoid purposes. - NOTICE: Line out the warranty that does not apply]
-+ () Tor an organization, or (even if Erantgr‘xs a natural person) are for buciness or commercial purposes, L. :
.. This deed applies to, inures to the' enefit: of and bindy all garties hereto, their heirs, le%atees, devitees, administrators, executors,
- personal” representitives, successors, and :assigns.  The term beneficary shall mean the holder and owner, inciuding pledgee, of the
contract secured hereby, whether or not named as'a beneficiary herem: .- - ‘
.. -In construing _ahisémort;gafe, it is undérsiood that the mortgagor ‘or morigagee ‘may be fnore than ong person; that if the context so
- -1equires, the singular shall be taken to inean and include the plural and tiat genezally all grammatical changes shall be made, assumed
and implied to inake the provisions hereof apply equally fo ‘corporations and to individuals. ‘ 7
IN 1SS 'WHEREDF, said grantor Eas hereanto sot his hand the day and year first above wrilten.
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Benehiciary

and ‘recorded October 22, 1991 in

Records of. Klzmath cgunty, Gregon in favor of

.. 111 ‘Nelson, or the smrvivor thereof as Beneficiary, which

’Le *‘cherein mantloned

"Gth’ gjay i

_ A, and duly recarded in Vol

u37
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fcnfage 19548~ .

ha G h, County Clerk
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