: {Space'sbove this line for Recolder's uve)
Date: June 13, 1897

4 Klimath Falls R 97601
- Addross: P.O. Box 3178, Portiand, OR. 97208~.51 76
Address: 111 SW. Fifth Avenue
Porﬂand O'egon 97204

: !ocated in
'mcu!arty descnbed as fo!!ows.

CANMATH FALLS,
IN THE OFFICE OF THE

ttached harato ndby this roference; ncorpormad herem and aii buﬁz}mm ard mher
: roperty (all referred to in this Deed of Trust as “the Propertyy’| 1 siz
d nant*_ from ‘me Prcperty as addmonat sacunﬁ{ f»:zr t?m ciabt .

D . (’Scrrov‘rar” )
.<as wat! 23, tha foilowzng

TR’UMENT&‘ Qdéna{;;spfy'm t}fﬁs aéea of

;- and -any riders or amsndments

: : (‘BormWar ).

‘1 Borrower may ohtam {in accc»rdance with the terms of the

one crr more ucca.,mns. : The maxiraum- pnnc pal amount t be
1 47,600 . - . : :

egms on the’ above-indicated date of the
zd by a repayment pericd dunng wrhich

fthe repavmem penad but it wﬂl md no

Aof ali foans payable to Lander at dm.r hme

“ith fateres tmereon aclvanced under this Dsed of
a*’scg qf any govenants and agresments under this Deed of
ztdva ces with imerest *thereon, madp to Borrower undnr
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< ‘Agreement, the h

ny; as follows:!

‘tojpay the entire amount

s dabit secured, by this; Dood ‘of Trust or the

any “co-insuritince? or similar: provision .in the policy. The.
“instrance policies; wili-have your #tandard - loss payable
endorsement; No éne butyou has a rnoniage or han on the
- Property, c)xcg«pt_tfefo!lowxng “Parmitted mn(s)"

3.2 1 wilt pay‘taxe.. and.any’ debts' that mtght becomeo d hen

ree’ of; trust; deeds,

the Propnrb/. and will i ke
1 “atid “the Parm;ﬁed

“riertgages and: lighs
’Liensjustdescribed.

3, 3 Twill also cop 4

nd ws!i prevent th 'e |mprovsmems

ot‘,do ai]\y of se may do them nnd

dd the'costt" 16N or Cradit Agreemernt a5 applicable.l’
‘wifl pay. ﬁae cest. c'f your doing thése (Whenaver vou ask, with
¢ fixed or fldating rate. charged under the ‘Note.

it whichiever:is liigher. Even if you do’
rsfaitureiordo them il beid ‘defauilt under
ts you ha\m forthe

Unlass 3 prowde -
‘'coverage as mqun" by
ot Trust,” Yiou{'may; pur
‘protect your:mtere

i A“;feement or this Deed
ance ‘at my expense to
‘rnay:.but:need ot also;

- protect my interest. if the collateral becomes damag;ad,.tha

“--coverage you ;purch ¥ ay fiot:pay,any: zchaim; | make. .orany

- ~claim made againsf ma. | may latsr cancel this coverage by

" providing :=vxdencs that { have obtained properxy -
Ielsewhere;,

“Lam respon ble fcr ti‘e cos‘t gf any insurance purchased by
“'you. The costof this insurance may beé added to the Note or

= Credit Agrgerrient. if the cost is added to the Note or Credit

- effective .date: of {coverage. may ' bs- the date my prior
* coverage ‘laps ‘the’'date i alled prgwde proof. of

; g pu Y
i expsnsiva ‘thait insisrande I'can‘obtairon'my ‘owinrand may’ - ‘wd
not satisfy-any need for property darnage coverags. of’ any
: mandatory lie thtyv insurance - ruquu’ements imposed by -

: : ;l agree 1hat you may, at your‘optmn;'
; -declare due and’ payable all sums secured by this’ Deerd of

= Trust if all or dny part:of the. Property, or ain inferest iri the

g Properiy L: so.d or;ltransferred If you exercise the dption to~

ye of the Property, hichever is:less; daspite -

jghest rate -on-the’ underlying :Note or -
Credit Agreementi . will apply to this' added amount. The -~

ikoep | the. Propart\ free c:f cz'»aads x:«f 1 :
] g amd iensother than His Deed of"fmstancf
rviitted Liens | havib alreacly wld you abmzi:
It i become insolveptor bankrupt - o
. H:any persoh forécloses or daclares & fmfenure ol
reparty under any iland sale .contract or. foreciosas, :J
yrriittod Lisnvor oﬁwr!ien on'the Property; or i
I Lifail to keep sny agreement or breach the warmnncm
presentations: or covenants | am making to you in this
-Deedof Trust about hazardous substances on the Property.

L7AYOUR RW‘HTS AFTER DEFAULT. After a default, you will

huvs ithe . foll jowing Tights and may use any cne, or any
‘?comhmanon of them, at any time.

7.4 You may declare the entire secured’ debt mme«!sxnev%y
‘due ¢dhd payable all at once without fiotice,”

. 7.2 :ubject to any limitations imposed by applscab!e law,
:-either before or atter'a sale of ihe Proy ,perty undor a judicial
~foreclosurs, ‘or _before . a: sale ‘o

tho . Propery by

adlvertisoment and sale, you may sue for. and recaver from
Borrower - all  amounts ‘rematring  under the Cradit
.A«;rasmant. under tho Mote, and under this Daod of Trust.

7.3 You may forecloge this Daed of Trust under applicable
Jaw aither judicially by suit in equity or nonjudicially by
advertisement and sdle.

7 4 You may have anv rents from the Property collected and
--pay the amount received, over and above costs of collsation
a;;_c'i' cther lawful expsnses, on the debt secured by this Deed
of Trust. .

5 1'will be liable for all reasonable collection costs you
Jdntur, to the full extent allowed by.law. if you forsclose this
"'Dised: of “Trust “either judicially by suit in equi

o
o ?cmjudncaally by advertisement and sale, | will also be ?irab!e

your raasonab[e aﬂ’tomey fees including any on appeal or

fERa S reviow. -
of .the “insurance . :

7.6 You iiay use am,' other tights you h.:ve under tho law,

_this Deed of Trust, or other agreements, including but not

“limited to any Note or.Credit Agresment.
8l 'ﬁZA‘?i}OUS SUESTANCES

8.1 [xcept as pre\m)usiy disclosed to you in wn‘:mg. i
repr@sen‘t and warrant to you that no hazardous substance
is:stored, located, used or produced on the Property, and
that o the best of -my knowledge, after due and diligent
intjuily,’no-Hazardoud substance Is stored; located, used or
_oroduced:on any adjamam Property. nor has'any hazardous
- substance basn stored, jocated, used, produced. or released
‘on. the: Property oriany adsacent property prior to my
ovmarshlp, poss essich or control of the Property.

.2 fwill not cause or permit any activity on the Property
thist directly! or indirectly could result'in the release of any
hazardous .substance, onto or under the Property or any
ofier propenty. | agree to_ provide written notice 1 you
Tt ?a!y wheri | become aware that the Property or any
Qacrmt property ' is’ being or has been subgected o a
re!sm,e of. any. hazardc»us substance.

v 3 You and. your repvasemanves may enter the Propariy at

S Tany timefor the purpose ‘of conducting an environmental

-audit. committing only such injury to the Property as may be

-necessary to conduct the audit. You shall not be required 1o
- reimedy any such injury or compensate me therefor. [ shall

cooporate in-all respects in the performance of the audit |

i Knoy that.you' may use any.default remedies. shali pay the coste of the auditif either a default exists under

'ﬁennmed und iis’ Deed. of . Trust and_applicable. laws. 13
now: that you mav exercise your.rights under this dua on
‘sale provision sa ,l;g‘ume all.erany part of the Propeny, ora

_intérestin the Propiry.is: sold'or traniferred, whether or not - -

you exercmed !/our,nghts on'any prev:ous sales or transfars. o

S g, PRﬁTE( TING YOUR INTEREST. wili dmanythmg that 7
= may:now, o later. bo ne

g cossary to peifectand presarve this:
- Deed of Trust and i will pay a!i recordmg fees and oﬂxsr faes
and costs mvoived
he ds‘ault

. i treceive any. paymem
- by thxs Deed 01 Truﬁ whenitis due;.

8.2 L cormit fmud or, make a:nv material mtsrapresen—

: <+ tation i -the Note or
of @y aspedt of i
efault'if I give you 2

‘Aot tell you the iruﬁ'r )

: »abost my.: fm.gjclal situation; about‘ ‘the Property. that is

..subjsct to this Deed of f Trust, or about my use of the money |

*ling of eradit:

‘by e ‘ddversely affects i
'security for the Noté or CredrrAgmem ent,’ sncludmg butho
R hmned 1o, the! folloWnng dl
-:&If-all ‘or any part of she Ps’«:u:setrtyr
»'Pro#:ert)f is'sold of ranstarred;
b.ififail ntan‘» poquirod in

obtal id §ro hrouigh the'N

":a ntha F'ropm
i ctnmr{ h wiasta on ! ithel s Pedperty v ‘or oﬁ:erwu,e
dastructwe u;e oq

this Lleed of Trust at'the time you arrange to have the audit
ﬁerfO'med or. if the audit feveals a defaull pertaining to

azardous substances. If | refuse to permit you or your
ré)srgsentatives to conduct an ‘environmental’ audit on the
Priperty, you: may specrt” ically enforce performance of this

“provision,

.4 1w mdammfy and hold you harm!ese' from and aqam*‘t
ny and all.claims, demands, habxlmss lawivits and other
pmc@edmgs, ‘damagss iosses, liens, ~ psnalties, fme‘s
_clean-up and: other -costs, expen:ms and  attorney nae:s
(mc!udmg Anyoonsap ‘Paal or :review) -arising * direcly
ndiractlyfram orout of, or in any way connected with {i the

~braach. of. _any. regresentation, warranty, ‘covenant. or

“agreoment: concerning hazardous substances containgd in
this Deed of Trugt or in any other decument executed by me
n.connection with. the debt secured by this Deed of Trust;
:a) fy réleass onto or under the' Froperty or other proparty
‘any“hazardous substance that occurs as a direct or
indliratt’ result'of dcts’ or emissions by ms or my agents or
"indepandent mnﬁacmrs. and (iif} any release onto or under
thii Fropetty of any hazardous substance that occurs during
“my evenership po«*t‘es-‘mn or control of the Proparly

i shall at’ “any time, through the exercise of any of
(it remedies under this Deed of Trust or by taking 2 deed

Yo
“anifieu of foreclosure, Hold e to or own the Property in your
1.0Wn gight, you ma J’ at your option, convey the Property to

méi § sovenait and agree that | shall accept delivary of any
nstrunent. o ‘conveyance and ‘resume ownsrship of the

-Proiparty in the event you exercise your option hersunder to

way the Property to me. You, at your sola diseretion, shall
Ve the right ‘1o record any instrument convaying the
Preipery 0 me.and-such. recordation shall be. deumed
by me of ths mst?umem an& tha convayamaa :

Page 2 of 3
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1O DEED OF TRUST:. W&*en tha hote or
Agreemem‘ or. both, as. applicable; -ars compiwtrvfy
[ id " the | Credit Agreoment, as -applicabls, 'is -

ellsd and terminated  as to any. future loans, |
w‘aderrstand ‘that you . will request Trustee to recanvey,
withdut warranty. the Property to the person legally entitted
ierato. | will pay Trustee a reasonable fee for preparation
e and executxon of the reconveyance instrument and 1 will
i re»c:s!'d the, mconveyance atmy expense. -

: ' CHANGE OF ADIDRESS I will gwe you my new address
ind wnnng whanever | move. You may gwe me any notices by
" reigular mait at the last address | have given you.

A OREGGN LAW APPLIES. Thls Deed of Trust will be
govemed by Oregon law,
2. NAMES OF PARTIES. In this Deed of Trust *I°, "me” and
iy’ omedn - Grantor(s), and “you® and “your® mean
Banefxczaryii_ender :

N

DIEVANCE

» tior ]:éth, as applicable, secured by this Deed of Trust. The

oté or. Crad:t Agmemem orboth, as applicable, togethser with all other indebtednass
EY been paid in fulls '?‘{ou are. hareby directed to cancel the Note or Credit Agreement or
0 -of hich are-d erdwith, and to reconvey, without warranty, all the estate
] 1dlerthe Dosd ¢f Trust1o tha person sr latsa"yen*nﬁed thereto.

L the - 24th day
11\4 méduﬂyrwxﬁtﬂ in Vol. ..._..19_.._.___..... o
: 18536 - i

/ Be:;;e&za G; Latsch, County Clerk
il Keae)
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