: " (Spate sbove this lire for Recomers tise] *
Date: June 11, 1997 R

Address: P.C. Box 3178, Portland, OR. 872083178
Addrosst 501 Hawthome Bivd. Suuta 301

ni g be; ¥ 1314 23 ¥ biy gram. bargam, sell and convey to uustee, m t‘-’u 1.
ax Accﬂunt‘ ] g locqted in

‘GRDING TO THE
~THE 'COUNTY CLERK

ST (‘Bormwar’)
-as welt as’ the followmg

s

S and aﬁy nders or «menclments

R i . ('Bormwm‘)

Ime of creért under whlch Bcrrower may obtain {in accordance with the terms of the

3 ne or.mere. oecansions, The maximum principal amount to be,
nedrtAgreementls$ 18,600,

lany enil ‘aff othur’ ammmts that are pay.sble to Lender at any e
ngwvals af am# !engﬁa.
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iacial flood hazur
3) any, gs»follqw AEt

“ewing on:the delst secured by this’ Deed of Trust or the

“insurable:veliie of the Proparty, whichever is loss, despite: . ne,
ny "co-insurance” or simifar provision in the policy. The . Simbination of th

nsurance: policied will” have “your standard - loss payable :
-endorsement:No one but yoirhas a imortgage or lish on'the ™
reperty, oxcopt the foliowing "Permitted Lien(s)™ - - - -

- 3.2 1 will paytaxes and any debts that might becorne a lien

--on:.the ‘Property, ill keop it free of trust deeds,

: 3 ati-yours ‘and. the Parmitted
; kespithe Property ir-gapd: rn

d will prevant tﬁ;e"remgval of any of the improverments.

" 3.41fL.do not do ¢iny of these:things:you may.do shem-and

" ) > | you -with
coverage as requified by the Cradi

- of Trust, you may purchase’ ins
.- proteétyouriiiterest: Thisiinsurarice may, but need not ‘also
- protect my inlerest. Ifthe:collateral becomes damage
- ~coverage yol purchase ray not pay.diny
claim'made afjainst me. | may later cancel i overage by
* Lproviding evid! + that'l have obtained property coverage
elsewhere, T I e ; : R
L am respensible far the cost of any i
" -you: The cost \

he 'k
nent
datei of

~Agreement, t
~Credit Agreer
effective

ighest rats - anthe undsrlying . Note ‘or
will>apply to this “added amount: The
coverage  may, be the date my prior

th 3’ failé rOVic 3 f

33 .
g9 pu Jnay. e . Moy
expensive than \llns'urance I can obtaity'cn’my own and miay’
not satisfy any neéd:for property damage coverage or any
mandatory - liability - insurance requirements impossd by
< applicable law.. R : ’ ;
= 42 DUECON. SAL ‘agreé ‘that:you may, at-y op
" declare due and payable all sums secured by this Dead of
Trust if all or any part.of the, Property, of an niterest in the
s Ergp?m~ isisold or transferred. if.you exercise the option to
- acceiera

et

: E‘ehﬁiﬁéd“uncler his ' Deed’ of Trust and-applicable. law. 1. -/

now. that yoti mqy'exerciise your rig_nhtff under-this due on

thaProperty. or.an.;

$ et o< 9 B
ired, whether o not
s sales or transfers.

" 8. t'do fiot ¥ pa

- by this Deed of Trust when itis du L B

* 6.2 If: [-commiit fraud: or -make :any :material -misreprésen-
tationin. conpaction with.my.lcan, application, tha. Nofe, or
dit. Agraarrient, jth ¢ of

g Yy, 28pe
axa ault'if | give

tatbment, of if I'do 'not tell 'yéu e truth -

f"'abqut my: finnncial ‘situation, -about: the  Property ‘that is
" 'subject to this ea? of Trust, or.about nn
obtained fit b hthe 1

~-fcreclosurs, " or- before a sale of:

I e ':3»;‘ 135{':&3
35 - ihe : Properts free-of desds. of - srust /.
hs, other then this Deed of Trust and othar

151 have alreadyteldyouabout. oo o s 2
IfLbe insolventorbankrupt, - e , :
A any-petson forecioses or declares & forfeiture on thy
oparty under any iand sale contractior foreclosas any
sroftitied Lien or other lien on'the Property; or T
if 1fail to keep any agreement or breach the warrantiss,
iprusentations or covenants 1 am making to you in this

The policy aioantwil be snawgh 10 pay e enfiroamount oo of Trust about hazardous substancos on the Property.
j on: the. debt sact : ' . 7.YOUR RIGHTS AFTER DEFAULT, Aftor a dsfault, you wil

sva' the following rights and may
atany time.

You may declare the entire’ éecure&c_%es‘ﬁt_ immédialﬁi,‘y

U39 any one, or any

7aY
dise and payable all at once without notice, . > I :
7.2 Subject to any limitations imposed by applicable law,
either befors or after a sale of the Pro;agrty undera aslicist

© the * Propery . by

-advertisement and sale, you may sue {or ‘and resover from

fid
repair - ..

Borrower . all “amounts . remaining under the  Credit

~~Agraeement, under the Nots, and under this Desd of Trust.

7.3 You may foracloge this Deed of Trust under applicable-.
faw “sither judicially by suit in equity or nonjudicielly by
atlvertisement and sale.

7.4 You may have any rents from the Property coliected and

- piiy the"amotint received, over an¢l above costs of colfaction

and ather lawful expenses, on the debt'secured by this Dead
of Trust "% =

g 7;5,|‘\;vill.br9 EiéB!e%fur all reasonable: collection costs you

‘Daed” of  Trust” sither judicislly by suit” in aqui

incur,.to the full extont allowed by taw. If you foregiose this
or

“nonjudicially by advertisement and sale, | will also be liakle
- - for your ressonabie atterney fess including any on appeal or

nsurance at my expense 1o -

‘ ased by
] t.of this insurance may he added to the Note or =
Credit Agreement.!if the cost is added to the Note or Credit ~ :

s isé any other rights you have under the faw,
[22ed of Trust, or other agreaments, including but not
terd to any Note or Credit Agreement.

AZARDOUS SUBSTANCES. -

“Xcept .ds. previously disclosed to you in writing, |
sent and watrant to you that no hazardous substance
ored, located, used or produced.on the Property, and
the’ best'of my knowloedge, after due and diligent
injuity. n6 ‘hazardous . subistance is ‘stofed, located, used or
produced on any adjacent Property, nor has any hazardous
substance been stored, locatad, used, produced, orraleased
orn the ~Property or any adjacent property prior to my
ownership, possession or control of the Proparty.

-8.2 L will not cause or permit any activity on the Property
Lrthbti directly:or. indirectly. could resuit in the rslease of any.

hezdrdaus ;substance .onto or under the Property or any
ther; property. | agree 1o previcds written notice to you |
ly when | becorne aware that the Property or any
progerty . is- being or has been ‘subjected 10 ‘a
fany hazardous substance. e .

You and your representatives may enter the Property at

you ana you ¥
“2any time fof the purpose: of conducting an environmental

audit committing only such injury to the Property as may be

necossary to conduct the audit. You shall not be required to

: remedy any such injury or compensate me therefor. | shall

cooporate in all respects in the performance of the audit. |

hat you may use-any: default remedies----shall pay the costs of the audit if either a default exists under

this Dead of Trust at the time you arrange to have the audit
erformed or if the audit reveals a default pertaining to
azerdous:substances. If | refuse to permit you or vour
reprosantatives 'to “conduct an environmental audit on the
Property. vou ‘may ‘spacifically enforce performancs of this

" Provision, .

* priaceedings,

8.3 |

will indsmnify and hold you harmless from and against
any and all

claims.-demands. liabilities, lawsuits and other
“damages,  losses, ' liens, penalties, fines,
cldan-up’ and’ other: costs, - expenses, and attomoy fees
including'-any ' on- appeal. or review) ansing direcdy. or

dndirectly from,or out of, orin any way connectad with {i} ths

brsach. .of._any representation, warranty, covenant or
agreament concerning hazardous substances contained in
this:Deed of Trust or in any other document executed by me

il inection, with.the.debt secured by this Dsed of Trust;

) any releass onto of under the Property or other property
of ‘any hazardous "substance that occurs as a direct ‘or
incliract regult of ‘acts ‘or omissions by:me or my agents 4r -

- intlependent contractors; and (iii} any relesss onto or undar

of the moneyl “th
v o

operiy of any hazardous substance that eccurs during
hip, poseession, or control of the Propenty. -+
hall at any time, through the exarcise of any of =
igs'ander this Deed of Trust, or by taking a dasd
n lied of foretlogure, hold title to or own the Property in your
'n right,:you may, at your option, convay the Property to
@ I'covenant andg ggree that | shail accept delivery of any

ingtrudnent: of “eonveyance: and. resume ownarship of the
Praparty:inthe svent.you exercise your option hereuncer to

coivey the Property ta me. You, at your sole discretion, shall

-have the right to record- any. instrument conveying the

T

pertysto: rnaand 'such: recordation: :shall -be deomed
sifeptance b

time of the instrument and the conveyance..
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SATISFACTION OF DEED OF TRUST. When the Notg'or 5
aclit- Agresment or- both, as applicable, are completely
di off land. the Credit ‘Agresment. as applicable, is
neelled “and * terminated as to any future lcans, 1
ndirstand: that 'you will ‘request Trustes to reconvey,
without warranty, the Property to the person lagally entitied
thoroto. | will pay Trustee a reasonable fee for preparation
G0 Uil S U e R P P T “iand sxecution of the reconveyance instrument and ¢ wili
8.Z For purpcses of this D ° £ Trust, thie term "hazardous - rucord the reconveyance at my expense.
i 5 any ‘substance’ or ‘materi: fine RS A 7 - i e
haZjé'a?doXs or toxic waste,m hazafé:og:fg,; ‘tix?: 10 ‘:HANGE OF ADDRESS. | will give you my new addrass
aerie o Resarlous. foic or adioave subtanc or 1 441100 henever o Youmoy e 4 notcas oy
dosignated .biy any other sz_m:iajr,tev».rm),.by‘any,appixpab!e,. RiaAe .
federal, state or locai statuts, regutation or ordinancs now in. 110 DREGON LAW APFLIES. This Deed of Trust will be

effect or in effect at any tims during either the tern of this. -govemed by Oregen law. i
Deed of Trust or the: period of titne | remain in pessoss NARMES OF PARTIES. In this Deoed of Trust "I", "me® and
SUs b 1 " mean Granter(s), and “Jou" and . “your” mesn

neficiary/Lender,

5\"5F’°;, € Nan ¥ cuce ol e
voluntary act. - Ve

Bofore me:

o

My comn;issiéﬁ expires: E\JI{?L R 2000

o | lote of Credit Agresment or both, as ‘applicable, secured by this Deed of Trust. The
-or:Credit Agreorent or beith, ‘as applicable, together with ail other indebtedness
B paid in full ‘Your are hereby 'directed to cancel the Note or Credit Agreement or

ad oF T 1st whicivare: deliversd. with, and 1o reconvey, withaut warranty, all the estate
; L 10 the parson orpersons fujally entitlad therete, - IR

3

R the “24th
B: M., and duly reconded in VoL _¥97
“'on Page j*'m":z:'i)_ o ',

+ - Bemetha G. Letsch, County Clerk
fiﬁz&ﬂ,’q - X o x 4
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