. beneﬁcxarv
= beneﬁcmry

”‘azards as the beneﬁcmry may frotn time t;:o time xequre in an amount not fess than $15,000.00,
th beneﬁcmy with less payahle t0 the lzmer all policies of insurence shall be delivered to the

rior to the explrauon of any pollcy bf m:':uranoe now or hereafter placed on said bmldmgs, the
tics opum, and maks payme:nt mc:eof :md the amount so paxd with interest at ﬁae rate set
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ierein described, and all such payments shall be. -
- the option of the beneficiary, vender all tums
_ f this trust deed. at gramtor's expense. The
df)){ beneficiary upon any indebtedness secured hereby
iaty (he entire amount so collected, or any part thereof,
re or walve any default or notice of default kereunder or

 keep) said. premises free from constriiction liens and to pay ail taxes, assessments and other charges that may be fevied or
o0’ or 'ajfainst' said property. before any part of such taxes, astessmients and other charges become past due or delinguent
nd tly delivir receipts therefor to beneficiary; should the graator fail ;to make payment of any taxes, assessments, insurance
premiums, lietls or other charges payable by grantor, either by. direct payment or by providing beneficiary with funds with which
to make such payment, beneficiary may, at its option, make paymes thereof, ard the amount so paid, with interest at the rate set
forth in'the note secured hereby, together with the obligations described in paragraphs 6 and 7 of this trust deed, shall be added 0
and become a ‘part ?f the debt:secured by this trust deed; without wdiver of any rights arising from breach of any of the covenants
‘héfeof and for such payménts, with interest as aforesaid, the property hereinefore described, 2s well as the grantor, shall be
bound to the siime ¢xtent that they are ‘bound for the payment of the/obligation herein described, and 2l such payments shall be
immediately dite and payable without notice, and the nonpayment hereof shall, at the option of the beeficiary, render all sums

it trust deed immediately due and payable: azid constitute a breach of tiis trust deed.

pay all cists, fees and enpenses of this,tmks'."inélud_igig;he‘pcs‘t offtf;ﬂie‘ search as well as the other costs and expenses of
. inctirred;in connection with ¢ r in enforcing this obligation: and t;mkteg's and attorney's fees actually incurred.

eding in whiclt the beneficiary o trusiee may appear, including any suit for the foreclosufe
-including evidence of titl znd the beneficiary's or trustee’s attorney’s fees: the amount

2ph 7 in 2l cases shall be fixed by|the trial court and in the event of an appeal from zany
s‘um}ia,sme‘appellate court shall adjudge reasonable as the

lion _o} pfoceje&ing: pur:porﬁhg; to affect the security rights or powers.of beneficiary or

i

4 :

ie event that any portion or all of said property shall be taken undér the right of eminent domain or coademnation,

- beneficiary shall have the right, if it so.elects, to require that all o aiy’ ;ioﬁé[n of the monies payable as compensation for such
taking, which ire in excess of the amount required to pay all reasonable costs, expenses and aitorney's fees necessarily paid or
incurred by gxé;nto:%{in such proceedings, shall be paid %0 beneficiary anc applied by it first upon any reasonable costs and expenses

d attorney's flees, both'in the trial anc| appellate courts, necessarily paid or jncurred by beneficiary in such proceedings, and the
balance appﬁecfupgfin the indebtedness secured hereby; and grantor aprets, atlits own expense, to-take such actions and execute
such instruiments as shall be necesséry in obtaining such compensatioit, promyitly upon beneficiary's request.
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9. ‘At any time and from time:to time upon written request of beneficiary, payment of its fees and presentation of this deed and

L the note for enclorsement (in case of full reconveyances, for canceliation), without affecting the liability of any person for the

- payment of the indebtedness, trustee may. (a) consent tc the making of any fruip of plat of said property; (b) join in granting any

-+ easement or-creating any restriction thereon; (c) join in any subordiniition or other agreement affecting this deed or the lien ot

.. charge therzof; (d) reconvey, without warranty, ail or any part of the. roperty. - The grantee in any reconveyance may be
described as thé: "person or persons legally entitled thereto,” and the recitals thercin of any matters or facts shall be conclusive
‘proof of/the‘trqmﬁﬂ:;ness}héreqﬂ Trustee's fees for any of the serviess mentivned in this paragraph shall be not less than $5.

- 10, Upcn aliy default by: grantor hereunder, beneficlary may at ary tme without notice, either in person, by agent or by a
eceiver to be dppointed by & court, and without regard to the adequasy of any security for the indebtedness hereby secured. enter

~upon and take possession of sald praperty-or any part thereof, in its own name sue or otherwise collect the rents, issues and

- profits, includizig oe and unjiaid, a e less cotits and expenses of operation and collection, including

:reasonable attoiney’s fees tpor bt ~-and it such order as beneficiary may determing, ’

Il
property, the collectidn of such reats; issues ani profits} or the proceeds

chmpensation or awirds for ani} taki s i damage of the property. and the application or




o leﬁcxat - at his election may procesd to foreclose this trust
( 1521 ongage or diruet the tmstee 0 fcxec.ose this truft deed hy advertisement and sale, or may direct the trastee 1o
pursue any othiir right or. remedy, e:xth at law or in eqmty, which thie ﬁeneﬂcmxy may have. In the event the beneficiary elects 1o
foreclose by advemsemem and 'sal ¢ peneﬁcxary or the trustee shﬂll w:ecq ‘and canse to be recorded his written notice of
default and Ins eiecuon 10 sell th said d&scnbed real pr op«.rty to saunfy the' ebligation secured hereby whereupon the trustee shali

fix the time: an(l pla« 2 of sale give nom,e thereof as then requu'ed by wa and proceed to foreclose this trusi deed in the manner
b provxded m ORS 86 735 to 86 795 : |
) : L e i
: 213, AfLer the tn tee has commmoc:d foreclosure by advemseme'n and saile, ‘and at any time prior te 5 days before the date the
- trustee conduct, the sale. the granmr or any other persun so prmleged by OR .S 86.753, may cure the default or defaults, I the
- default con.nsts of a failure to pay, wheh due; sums secured by the trist deed; the default may be cured by paying the entire

© amount due at the ume of the cure other than such portion as would riot then e due had no default occurred. Any other defzult

! hat is capable uf bemg cured nay be ciired by tendcrmg the petformance required under the ob]xgauon of trust deed. If any case,

e provxded by Iaw

in addition‘to curmg; the défault or defanlts, the person effecting the ¢ure sha!l ‘pay to the beneficiary all costs and expenses
acmallv mcurred m‘enforcmg th og)hg’ 'on of the trus( deed togethel with trustee s and attorney's fees not exceeding the amounts

14) Oth=mxse, the sale ‘shall be heid on'the date an(l a: the time aud place designated in the notice of sale or the time 1o which
: s:ud sale may bz po<xtponed as. provxded by law. “The trustee may-sell said praperty either in one parcel or in separate parcels and
“shall sell the parcel DI parcels,at auction. to the IugheSt bidder for casll, payab)g at the time of sale. Trustee shall deliver to the
- purchaser its deed iny form as requmad by law. conveying: the property so seld, but without any covenant or warranty, express or
* implied. The ruma]s in the deed of any matters of fact shall be conclasive proof of the truthfulness thereof. Aay person,
rexcludmg the ttustee butmcludmg‘the 'rrantor and: benef cxary may putchas: at the sale.

15. Whun uustet sells pursuam to-the powers provnied herem, trtste' shal apply the proceeds of sale to payment of (1) the

: ; : :‘, mciudmg the: ¢ompensaucn of the tristee and a reas:nable clharge by trustee’s attorney, (2) to the obligation

L secured by 1-.he trust }dwd (3)toall] persons ha*»mg reccrded fiens subsequent io.the interest of the trustee in the trust deed as their
Io the grantor or to his successor in interest enmle:d

S 16 Bent*ﬁcxary may from time m ume appomt a suw:ssot or sucwssnrs tu any trustee named herein or to any successor
- trustee appoin “d hexleunder Upon such appointment; dnd without convcyanoe to the successor trustee, the latter shall be vested
: vmh all title,: pnwers{ and duties conlemxi upon any tm:tee hereia nasned-or appomted hereunder. Each such appointment and
substitution shall be made by wm:ser.f mstmment; executed by beneficizry, whxch when recorded in the mortgage records of the

“‘ county or coumles ni whxch me property is sxmawd sh‘.ﬂ be eonc]uswe proc-f of proper appomtmem of the successor trustee.

Bl

. ; l
17 Tmnee es;cepts thxs t:ust whm tlus deed ‘duly execmed xmd m.kmawle« ged is made a public record as provided by law.

~Trustee is 0ot o Jlxgaied 10 noufy an)r party hereto of p= admg sale nnder any oLhcr__, deed of trust or of any action or proceeding in
wh_xch grantor, rene chary or trustee- shnll be a party. unles sw:h acnm cr praseeding is brought by trustee.

R 1
- The grantor covépams and agrees to and w:th the beaefncxary and ihc; ie cla:mmg unider him, that he is lawfully seized in fee
escnbed ;eal pmperly and has a vahd ? mcncumbered mlz' thewo except for a first deed of trust to US Bank.

i . }
S varr%mt and foru.ver def end the seme agmma all persanswhmr wever

oa z pmemed by :zh@ abow: d@cnbcd note and this trust deed sre:
~fa:mly or househcll purposes :

-grantor is a nsnum person) a fo ‘business or commercial purposes.
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he&rs !eg&ees, de\usees. aﬁmmxstramrs, ,
ry shall mean the holder and owner, inchuding
ic] iy herein. In construing this deed and whenever the
and the smgulsu' number mciudes the p%ural

as acknowledgsd before ung 2{1 1997 by -J'} hn P

f:f"vr?stdu’tf __of Flum Ridge Enterprises, LLC..
I 'Page.

il Kmm
y, Public i]m' Oregon / - <
iof ae)pu'es ‘?- 2:?_-}ov‘b '

_the___24th day

P M., and duly recorded in Vol. Me7 .
1Page__ 19568 .

Bamx,ma tsch, Coun!y Clerk
A ﬁ?}& —




