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. “INeentify that the within instrument
wasfrecg}g% for ‘record. on the ... day
of L N L1900, at
- k ..M., and recorded in
G s e O PAEE
ras fee/file/instru-

. Witness my hand an
- affixed. ’

N ;) , Doty

19.917., bz‘tween\

as Grantor,
as Trustee, and

; /ADVANCES ‘DC. NOT_ v R TO THAT OF THE LIEN CREATED BY
todether with ‘all:and singuler ‘the: tinenisnts; hereditartents and appurfinmices and all other rights thereunto bolonging or in anysrise row
rilipperéai; ing, nnd the. rtents, imgs,,nnd protits thereot and afl Jixiuwrst«now or hereafter attached fo or used in conmection with

“or hersafter)
(. the propo T : :
S reeinmt of grantor FRerein contained and payment of the sum
dhres Dollars..and.nofl G0's e
; : Diollnrs, with intersst thereon according fa the terms of a promissory
ordei and }\xr;ao'u by grantor, the #nal payment of principal and interest hereof, if
1 RS SN Sa2012 : :
et socurad by this instrument fii thh date, stated sbove, on which the final installment of the pole
grantor either agres to, attemot. to, or aciually sell, convey, or assign all (or any part) of the prop-
ert ny, z). rantce's inferest in it wirthout tirst oblaining the sveitten consent or approval of the beneliciary, then, at the
beneficiary’d option?, all e igations secured by this instrument, irresipective of the maturity dates expressed therein, or herein, shall be-
come immediately due and payable. T'he. execution by, grantor of an esrnvst monay agreoment** does not constitute a sale, conveyance of
_assignmuont, : : L . B : DU ’

: .; To prutect:the sscurity, of this frust deed, graator, agreed: ... . St .
<+ oo 151 Toy protect,. preserve and imaintain the properity.in dood condition_and repair; not to remove or demolich any building or im-
provement therson; not t6 commit or fermit any wasto of the property, - - ... - .
“i.n o 2. Toicomplete-or restors promptiyand in good: and habitable condiition any building or improvemsnt which may be constructed,
damaged ordestroyed. thereon, and.pay: whern due all costs incurred thurefor. | ... : : :
v:.. .. 3. Tojcomply. with all iaws,; ordinpnces, regulations, covenants, conditions ared restrictions affecting the property; it the beneliciary
so-requesis; Yo-join in executing such iinancing. statementsi pursuant. tc; the. Uniform Coaunercial Code a3 the boneliciary may require and
#o pay for liling same in'the:proper: public.offica or oflices, as well ay the ‘cost of all lien searches made by #ling officers or tearching
- agencies as-inay bs deemed desirable by. the Pensficiary, oo; et oG b .
o eoheTo provide . and. cornitinuously. -zhaintain, insuratce on. the buildings sow er herealter erected on the, property %m?tzﬂmb@'
damage by lire and suck other hatards az tho baneliciury imay, from-lime to time require, in an amount not less than' §.. 022 LASS00,
written in. compani table .to tho bensticiary, with loss.payable to the latter; all policies of insursnce shall be delivered to the bene-
ficiary as-soon as insured; if the grantar shail fail. for any reason fo provure,any such insurance and to deliver the policies to the benecliciary
at least fifteen days priorito. theexpiration of any policy of insurance novz or hereafter placed on the buildings, the beneliciary may pro-
cure the:sawe. af grantor’s expenss; The amount collected . c:nder anir tire. or ‘other insurance policy may be applied by beneliciary upon
any. indebtedness secured kereby. and.- it such order as benoficiary.may determins, or at ovtion of beneficiary the entire amount so caliected,
or.any part ;thereof, may'be roleased.to granfor.. Such application or releate shall not cure or waive any defauit or notice of default here-
.under: or invalidate any act done: purstant to such notice. .o Pllies i
= :u-.-5,.To keep:the property free from :construction liens and-#0. pay all taxes, assessments and other charges that may be levied or

d iupon or:against: the property, bsfore any part ol auch taxps, asspssments and other charges become past due or delinquent and
.. promptly_ daliver: receipt therefor ta. heneliciary; shouid the grantor {ail to muke payment of any taxes, assessments, insurance premiyms,
" liens or other charges: payable By grantor, either by diract. payment or, by, providing beneliciary with funds with which to make such pay-

ment, benekiciary may, at.ifs option, maks. peyment  thereof, and; the amount-so paid, with inferest at the rate set focth in the note
secured hersby, together with: the oblijations described in: paragraphs 6 and 7 of thia trust deed, shall be added to and becomo & part of
the debr secired by this.trust deed; without waiver of.any. righta arising from breach of any of the covenants hereot and for such payments,
with inferest as aforesaid;:the property: hereinbefore dssecibed, asiwell. a3 the granfor, shall be bound to' the samoe extent that they are

‘boundfor tie pay t ‘of the obligation: herein described, and all: such pay) t5 shall be immediately due and payable without notice,
and the nonpayment thereof:shall, at the, option of the baeficiary; render all suma secured by this trust deed immediately due and pay-
able anl constitute a broach of this faust.deed.. . =0 ¢ 1o i e ey )

3w 6, Ta pay -all coats, feos-and expenses of this frust including the ‘cust-of titls sazrch a3 well as the other costs and expentes ol the
irustea incurred in connsction:with or. in enforcing this obligation and frustea’s and attorrey’s fees actually incurrad, .

-7, T¢ appear in and defond any action or procasding purperting fo atfect the seourily rights or powers of bansticiary oe frustes;
.and in-any-tuit, action:or_proceeding.in which the beraficiary or trasles: may appear, includicg any suit for the foreclosure of this deed
or any:unuit or. actior:related: 10" this. instrument, including but ot Hatited to its validity end/or enforceability, to pay all costa and ex-

- ‘penses, including avidenics ofi tilleand the bonoliciney's ar teasted’s pticrnoy fees; the amount of atforney lees meationed in this para-

graph 7:in:alt: casos shall he fixed: by the trisl court and i the event of an appeal from any judgment or decree of the trial cour?, grantor

" Further agress to pay such. sumn at the sppellate court skall adjudge resionuble 23 the benaficiary's or trustec’s atfornay fees on such appeal.

oo T6ds 1nutually, agreed that::: R e o (IS

8;-Inthe event thst.any -portion.or all of the property shail ‘be tuken under the right of eminent domain or condemnation, bene-

1 - ficiary: nhall have; the.right, it-it 8o elects, to roquire, that all-or iny; pordion: of the mionies payable as compensation for such taking,
- NOTE: 1ho nust Doad Act proviges that ths Jusies hersundar muzt iis eliher im atiomoy, wha b &5 ective member of the Oregon State Bar, a bank, trust company

.-or gavings end_foan opsocistion aulhosized ta oo business under tho aws of Orgen of e Unilsd Statsz, o title Ingurance company avthorizad to insure Glle to feal
‘property 0? this sta'e; s subsidlarice, stfilister; eqents or branchin, (23 Unlied Sietes of any agancy theraol, of an estrow egent {izensed under GRS 635.505 to 556595,

e WARNING: 12:USC 1701}:3 refuistes and:may. prohibit exembia of this sation

" **Tha poblisher suggests thet such an'agretment addrecs the 130 of cbtzlaing bemiclanys consent la camplate eetal




49592

L 3 ';“tfrtot:néy’s‘faes meessaﬁ?y paid ‘or incurred by dgrantor
it diret upin any reasonable costs and expenses and atfarney's fees, both
yiinsuch procsedings,-and the balare applled upon the indebted-

£ el inst

ke eclt -actio xecuto. such nents as ahall be necessury

1y tims.and drom ¢ ? o ¥, ndof its fear and proventaiion of this deod and

ote:fixr-elidorsamelrt. (in case o) y s, dor cancollation)), without eliscting tha liability of any persor for the pavoent of

thi indeb(edniss, trastie may. (a) ¢ ‘tn:the makicg of any map .o plat of the property; (b) join in grenting any eascmeoni or croas-

. ing any. rostrivtion tharson; (o) join iniany subordination or other. agreetiient atlecting .this deed or the lien wr charge theceof; (d)
creconvey; -without warrenty; all ‘or’any part:of the propesty. The granteq in any raconveyance may be described a1] ¢he “person or persons
Jegally entitled. therato,”, and: the: recitais; thareir.of any matiers or-facty. shall be'conclusive proof of the truthfuiness thereof. Truastes's-
fees for any: welivices mantioned in this-paragraph ihsll bo not.lesi than 85, ... = . .

s 7010, Upon:any - doieult-by: grantor: hereunder, beneticiary :may_at ary. time without notice, either in person, by agent or by a receiver

to be.appointed by = ‘court,and: without.regard to the adequicy of any vecurity for the indebtedness heroby secured, enter upon and take

possession; of rthe property: or. any: part thereof, in its.own, name aueor: cthorwise colloct the rents, issues and profits, including thoss past
due -and unpsid, and apply the: same,:Jess costs and expanzot of operstion: and collection, including reasonable attorney’s fees upen any
indebtedness;s‘irmed hereby, and in ‘such:order, as beneficiary, may dotermine. . P

.2 11 The untering upon and taking possession of the property, the vollection of such rents, issues and profits, or the proceeds of fire
and other:insurance policies or compsnsation or-awards for any taking or. damage of the broperty, and the application or relsase thereot as
aloresaid, shall not cure or waive. any.delault or notice of.de 1t-& wezfiar-invalidate any act done pursuant to such notice.

" w12, :Upondefault by grantor.in pa entof any indebted securad hsreliy or in grantor’s perfor: of any agr her , titme
being. of the essence with respect.fo such-payment andfor periormance, the-| veneficiary may declare all sums secured hereby immediately

due.and ‘payable. In sitch:an evént: the baneficiaty may elect to proceed o foreclose this trust deed in equity as a mertgage or direct the
trustee: to-foreclose :this trust-deed by, advertisement and:sale, or. may-direct the trastee to Fpursue any other right or remedy, either at
law or:in:oquity, ‘which: the beneficiary-snay: have. In. tho .avent . ths: bereficiary. elects . to foreclose by adverti: and sale, the bene-
*. ficiary or the trustes shall execute and ‘caitse 10 be recorded.a written riotize of defnuif.and election to sell the property to satisly the obliga-
tion- secused - hereby whereupon the trustes shail fix the tiza 2nd. place:of, sele, give notice thereot as then raquired by law and procesd

~to'foreclosa thiy frust deed:in:the manner: provided in ORS :86.735-¢0-86.795. . I .

o113 Afterithe. trustee- has -comraenced. iforeclosure By advsrtissment and salo, and at any time prior fo 5 days bofore the date the

trustee cornducts-tha sale,-the grantor-or any. other person oo :privileged by ORS.86.753, may cure the default or defaults. It the defauit
consists of a failure to pay, when-due, sums. sscured by :the trust.deed, .the default-may be cured by paying the entire amount due at the
time of tho.cure other than such portion as would not then be dus had no default occurred. Any other defzult that is capable of being
cured ‘may be:cured by tendering:the :performance required. under. the' obligation or trust deed. In any case, in addition to curing the de-
fault. or-dofaults,: the.;person effecting the ‘cure zhall -puy to. the bensticiary all costs and -expenses actually incurred in enlorcing
the ‘cbligation: uf. the: trust deed. togeither with trustee’s erd attorney’s foxs rot exceeding the amounts providsd by law. -

. 14, Othenvise, the sale shall-ba hald on the. date: and. at. the time. nnd place designated in the notice of sale or the time to which

the sale'may be postponed as provided byi.law..The trustss may sell ihe jroperty. either in one parcel or in separate parcels &nd shell seli

the parcel orparcels at. auction to-the highest bidder-for cesh, payable &t the tims of sale, Trustee shall deliver to the purchaser its deed
in form as re iired: by -law. convoying:the, property ¢a solel, biit withcut aay. covenant or warranty, express or implied. The recitals in the
deed -of any zutters of fact shall-be conclusive: proof of. the: truthfulnes therecl. Any person, excluding the trustes, buf including the
granter-and bereficiary, may purchass,at the sale, i .. oo el :

w18, When trastee: sells: pursuant . to Al powsra; provided herein, . ¢rustes. shall ‘apply the proceeds of sale fo payment of (1) the ex-

- penses of sale;lincluding the comperiation'of, the frustea and a -reasonairla charde by trustee’s attorney, (2) to the obligation secured by
the trust.deed, {3 ) to all. persons having recorded liens subsequent to the inferest of ths frustes in the trust deed as their interests mey
appear in-the order.of their:priczity and.(4) the surplus; if any, to the grantor or to any successor in interes? entitled to such surplus.

: 16, : Beneficiary . may .from: time! to:time appoint a auccessor or sucLQssors to any trustee named herein or fo any successor frustee
appointed: herevnder. Upon such ' appointment, and ‘without conveyance 10 the siccessor frustes, the latter shall be vested with all title,
powers and:dutles conferred upon any, trustee herein namod or appointed  hereunder. Each such appointment and substitution shall be
made. by. written instrument executed by, beneliciary, which, when recorded in the mortgage records of the county or counties in which the
property. is situated, shall be. conclusi Proper appointment of ithe succ trustee, .

17, Trustee. accepts. this frist whe; deed, duly execufed and acknowledged, is made a public record as provided by law. Trustee

is not obligated fo notify any party, bereta.of pending sale, under any. other deed of trust or of any action or proceeding in which grantor,
beneficiary or. trustee shall be a party unless such iiction or proceading is breught by trustee. ;

", Tho grantor covenants and. igntes to and witl the Bsneficiary and ¢he Lensficiary’s successor in inferest that the grantor is lawlully

seizad in lov siniple.of the real propstity and hag.a valid, unencumbered title thereto, oxcept as may be sat forth in an addandum or exhibit

- atfached herefo) and that the gr:intoi% will’ warrant am/ ferla_va_r deleny’ ohui same against all persons whomsoever. 5
- WARNING: Unless grantor \provides. beneliciary with evidence of insurance coverage as required by the con-

)

. tract or. loan agreement between th ,-beneficiary may purchase insurance “at grantor's expense to protect bene-
. -ficiary’s interest. This insurance may, but nesd nbr, also protect. grantor’s interest. If the collateral becomes damaged,
‘the coverage purchased. by beneficiary may. not pay any, claim made by or against grantor. Grantor may later cancel
thé: coverage by providing evidence:that ‘drantor.jag obtained property coverage elsewhere. Grantor is responsible
for-the cost.of any. insurance coverage purchased by beneficiary, which cost may be added to grantor's contract or
loan balance, I it is so added, the interest rate on the underlying contract or Toan will apply to it. The effective date
of:coveriige may be the'd - grantor's prior coverage lapsed or the date drantor failed to provide proof of coverage.
" The ‘coverage; beneficiary, puirchases: may-be considerably more cxpensive than insurance grantor might otherwise
obtain alone and may not satisfy any need for propexty damayfe coverage or any mandatory liability insurance re-
' guirements ‘imposed by applicable Iaw. : et
-7 " The grantor warrants that the proceeds of the loan represented b tha above described note and this trust deed are-
() primiarily for gratitor's personel, familly or hotissliold purpsies (506 Impottant Notico below),
mmmmmmm@amﬁe&mﬁmmm&

L “This deed’applies to, inures 16 the henefit of .and binds all parties iwereto, thsir heirs, legatoes, devisees, administrztors, executors,

- 'personal ropresentatives, succsssors ane! ‘asdléns, Tho term Bineliclacy shall: mean the holder and owner, including pledgee, of the contract
.secured hereby; ivhether. or. ot named. &3 a benskiciary Rereim.- s G i FEIEAR . :
W YT construing thie trust deed,! it ia unclerstood that the ‘grantor,-tristey and/or. beneliciary msy each be more than one perzon; that
", if the context so requires, the singul: -shall bo taken to mean snd itickide 'the plural, and that gensrally all grammatical charges shall be
. made, assumsd-and implied éc make the sions hersof spply. equally ¥ corporations and to individuals. :
' § t rantor hag executed this instrument # ¥ and yeqr first above written.
-~ 2.0 1-2...:

SNRATS
“the benufidiary is o creditor RS - -\ ™
i Act and Regoletion I, the * 1@omard. Paul Kinney
3 Y b . Ired . . . -,

hchover. wasranty: faleribyis .- g

Loneficiary. MIlS iply. with: ihe el ¥y 4l req
< disclosuras; s 059 933 Fsrm No..1319, or oquiyy!ng?.

v Ao

o this notics.

vig instrument was acknowlédged bofore me on ......June 4 9
"Leonard PauliKinmey: @ . . @

. e o o r1as e A Tt e n st s
510N IXPIRES MAY- 31,1683 LR o @ﬂf&(?ﬁh\: for Oregon My cbmmissioﬁexpr‘zeai‘#f,l%?fﬂ
gt T3 be usgad ou!%w!ia’n obligaions have beon poid.] e

e 26th day
.M., and duly recorded in Vol. M97
sia -+ 19551 e

tsch, County Clerk .~




