8
VTGS & LOAN ASSOCIATION ‘
23 -NS
RUST
'JUNE 24, 1997 ’ _ . The grantor is
AL SAVINGS AND LOAN ASSOCTATION
0 TATES OF AMERI:CA -, and whose ,
. ';'Le-hdér"). Bom::»wer owes Lender the principal sum of
A e T G R e  Dollars (USS. § 63,900.00 ),
‘This debt §“evidencgq by Borrower's -note dat@ed;th,evsamg date; as this Security In!jstmmem {"Note™), which provides for -
- monthly payments, with the full debt; if not paid earlier, due and puyable on JULY 1, 2017 kX

This Security. Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all rencwals,
- extensions and modifications of the Note; (b) the payment of all other sums; with interest, idvanced under paragraph 7 to protect
.- the security; 'of this Security Instrument; and (c) the performance: of Borrower’s covenanis and agreements under this Security
o= Instrument and the Note;"and (d) the repayment of any: foture sadvances, with izserest diereon, made to Borrower by Lender

 pursuani to the paragraph below {'Futre Advances®). .~ - 1.0 =
. FUTURE ADVANCES. Upén request to Bomrowex, Lender, &t Lenders’s option prior 1o full reconveyance of the property by
“Trustee to Borrower, may riake:Future Advances to'Borrower. . Sich Future Advances, wilh interest thereon, shall be secured by
 Desd-of Trust-when evidensed by promissory ‘natés siating ‘that said notcs are secureid hereby.  For this purpose, Borrawer
8 I i the following described property located in >

ts and conveys 10 Trustee, in trust, with power of

TH : FALLS ) {Streer, Cityl, - -
"Ptﬂpvfid 4' Addrsss"); ; B

L [Zip Code]

i TDGFIHERWI‘IHaumqa i prq\?enjénis*nbw‘ ot hereaftet ccted on the property, and all easements, appurtenances, and -
- fixtures noy or hereafter a partof:the property.-All replacements-and additions shall also be covered by this Security Instrument.
All of the foregoing is referved:to'in this Security Instrument as the"Property.” ; :

. - BORROWER COVENANTS ithat Borrower is lawfully seised of the estate hereby conveyed and has the right 1o grant and
.- _convey the Property and that the Property is unencnmbered, excep!. for encumbrances of reoprd. Borrower warrants and will defend
- generaily the title to the Property agéinst all claims and demands, sabject to any encumbrances of record. ‘
-7 THIS 'SECURITY INSTRUMENT combines uniform covensnts for national use and non-uniform covenants with limited
_variations:by jurisdiction to constitute a uniform sechrity instumert covering real property.
' UNIFEORM COVENANTS. Bcrrower and Lender covenant gndd agree as foliows: i
ceeats o 1: Payment. of Principal and Interest; Prepayment: anil ‘Late Cherges. Borrower shall promptly pay whea duc the
"~ principal of and interest on the debt evidenced by the Note and any pripayment and late charges due under the Note. i
- 2.:Funds for Taxes and Insurance. Subject to applicable law or to a writtea waiver by Lender, Borrower shall pay to Lender
“on the ‘ddy: monthly payments are due under the Motz, until the Note is paid in full, a sum ("Funds™) equal to one-twelfth of: (a)
“yearly 1axei and assessments which may: attain priotity over this Sccurity Instrument as a titn on the Property; (b) yearly leaschold
“payments ¢r_ground rents.on the Property, if any; (c) yearly hazard or property insuranc; premiums; (d) yearly flood insurance
remiums, if any; (€) yearly mortgajze insurance premiums, if any;iand (f) any sums payablé by Borrower to Lender, in accordance
with thz provisions of paragraphi 8, in licu of the payment of mortjjags insurance premiums; These items arc called "Escrow ltems.”

at any time; collectantl hold Funds in an!amount not to. exceed the maxirnun] amount a lender for a federally related
i R R | .
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"~ 'made, The Funds are pledged as additional security for all sums secured by this Security Instrument.

- . Borrower mitkes these payments directly, Borrower shall promptly funish to Lender receipts evidencing the payments.

o - Tequires. The insurance carrier providing the insurance shall be chaszn by Borrower subjeci to Lender’s approval which shall not

' coverage 1o protect Lenider’s rights in the Property in accordance with paragraph 7.
-+ --may make pioof of loss'if not made promiptly by Bomrower.

Bt repair is not economically feasible or Lender’s security would be lessened, the insuraiice proceeds shall be applied to the sums
"+ -secured by this Security Instruinent, whether or not then due, with any excess paid.to Borrower. If Borrower abandons the

»*. prior to the atquisition, -~ | |

. 1 ‘proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of the Property or

- default-and reinstale, as prdxf/;idegl in }pafagraph,»l&{byfcausing th “action..or proceeding 10 be dismissed with a ruling that, in
- Lender’s gocd faith determination, precludes forfeiture of the Bornower’s intercst in the Property or other material impairment of

e + . not merge unless Lender agrees to the merger in writing. -

o d8ea
Settlement Procedures Act of 1974 as
¢ that applies i the Paods sets a lesser
e lesser emownt. Lender may estimate
of future Escrow liems or otiierwise

an mstitution whose deposits are fjsw'ed by a federal agency, instrumentality, or entity (including
: it 2r is suct {ution) o in any Federal Home Loan Bank: Lender shall apply the Funds to pay the Escrow ltems,
‘Lender may not charge ¢x for holding and ipplying the Funcs, dnnually analyzing the escrow account, er verifying the
-Escrow ltemis, unless. Leader pays: Borrower intercst on the: Fanels end applicable law permits Lender to make such a charge.
‘However, 1ionder may require Borrower to pay 2 cne-time charge for an independent real estate tax repoiting scrvice used by
‘Lender in connection with this loan, unless ‘applicablé law. provilles otherwise, Unless anagreement is made or applicable law
‘Tequires interest to be paid, Lender shall not be required ‘fo pay Homower any -interest or eamings on the Funds. Borrower and
 Lender may agree in writing, however, that interest shall be paid dii the Funds. Lender shall give to Borrewer, without charge, an
‘annual dccolinting of the Funds, showing credits and debits to the Funds and the purpose for which each debit to the Funds was

- If the Funds held by Lender exceed the amounts permitted o 3¢ held by applicable law, Lender shall account 10 Borrower for
. the excess Fands in accordance with the requirements of applicable: law. If the amount of the Funds held by Lender at any time is
‘. ‘not sufficient to pay.the Escrow Items when due, Lender may- so notify Borrower jn writing, and, in such case Borrower shall pay
.- to'Lender thi amount necessary t) make up the deficiency. Borrower saall make 1| the deficiency in no more than twelve monihly
~11 payments, at Lender’s'sole discrelfon;. -1 e DT e o0 Cadth ’

“.+ " Upor payment in-full of all sums secured by this Security Instrument, Lenqﬂy shall promptly refund te Berrower any Funds
*'held by Lender. If, under parageaph 21, Lender shall acquire or s:li the Property| Lender, prior to the acquisition or sale of the
° Property, shall.apply any-Funds held by Lender at the time of acquisition or sale as a ciedit against the surns secured by this
-2 Security Instrument. - 5 v B o "

: - 3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs 1

- and 2 shall be applied: fisst,'to any prepayment chargies due under the Note; second, to amdunts payable under paragraph 2; third,

"7+ to'interest due; fourth, 1o principal dug; and last, to any lzte charges due undzr the Note. ‘

.. 4. Charges; Liens. Borrower shall pay all taxes, assessmess, charges, fines and iripositions attributable to the Property
which may zttain priority over: this Security Instrument, and leasehold payments or ground fents; if any. Borrower shall pay thesc

_ obligations in the manner provided in paragraph 2, cor if not paid in that manacr, Borrower;shall pay them on time directly to the

- person owe! payment. Borrower shall promptly fumish to Lender: 2ll notices of amounts to be paid under this paragraph. If

* .. Bomrower shall promptly discherge any lien which has priorily over this Securify Instrument unless Borrower: (a) agrees in
- writing to the payment of the obligation secured by the lien in a mainies acceptable to Lender; (b) contests in goad faith the lien by,
- or defends agains{, enforcement of the lien in, legal proceedings which in the Lender's opinion operatz to prevent the enforcement
¢ of the lien; or (c) secures from the holder of the lizn-an agreemeru satisfactory to Lender subordinating the lien to this Security
- Instrument. if Lender determines’ that any part of the Property is subject to a lien which may attain priority over this Seccurity
. Instrument, Lender. may’ give Borrower a notice identifying the livn. Borrower shalt satisfy the lien or take one or more of the
~ actions set frth above within 10 days'of the giving of notice.- .~ | . g
e 5. Haziird or Property Inserance. Borrower shall keep the improvements now existing or hereafter erected on the Property
-'insured agaiiist loss by fire, hazards fincluded: within the tezm “extended coverage” and any other hazards, including floods or
- flooding; for, which Lender. requires insurance. This ‘insurance shali be maintained in' the aniounts and for the periods that Lender

be unreasonably- withheld. If Borrower fails to maintain coversjjer described above,-Lender may, at Lender's option, obtain

-2 Al insirance policies 2nd renewals shall be acceptable to Lerder and shall include a standard mortgage clause. Lender shall
- have the'right to hold the policies ard renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
" premiums and renewal notices. Ini the event of loss, Boriower shall give prompt notice to the insurance carrier and Lender. Lender

‘Unless, Lender and Borrower otherwise agree in writing, insuirarce proceeds shall be applied to restoration or repair of the

i

g Propeny;dan;aged;if the resioration or repair is ‘econiomically feasible and Lenider’s security is'not lessened. If the restoration or

- Property, or. does not answer within. 30 days a notice from Lender; that the insurance carrier has offered to sctile a claim, then
Lender may, collect the insurance proceeds. Lender may, use the pricecds to repair or restors the Property or 1o pay sums secured

by this Security Instrument, whether or not then due. The 30-day pefiod will begin when the notice is given. ‘
- Unless:Lender and Borrower otherwise agree in writing, any application of proceeds to principa! shall not extend or postpane
-+ the due date of the monthly payments referred to in paragraphs T and 2 or cliznge the amoust of the payments. If under paragraph
- 21 the Property is acquired by Lender, ‘Borrower’s right to any insurance. policies and proceeds resulting from damage 10 the
- Property prior to the acquisition shall pass to Lender to the extent, of the sums secured by, this Security Instrument immediately

: . 6. Qccupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
- Borrower shall occupy; establish, and use the Property as Borrower's principal residence within sixty days after the execution of
~_this Security, Instrument and shall continue o occupy the Property iis Borrower's principal residence for at least one year after the
- date of occupancy, unless Lender otherwise agrees in writing, which consent shall not:be unreasonably ‘withheld, or unless

-extenuating circumstarices exist whicll are beyond Borrower’s contiol. Borrower shall not déstroy, damage cr ‘imppair the Property,
allow ' the Property to deteriorate, or commit waste’on. the Propesty. Borrower shall be in default if any forfeiture action or

‘otherwise muiterially impair the lien created by. this Security Instrumet or Lender’s securily interest. Borrower may cure such a

. the lien created by this Security Instrument or Lender’s security intirest. Borrower shall also be in default if Borrower, during the
. loan apptication process, gave materinlly false or irjnccurate informittion or statements to Lender (or failed to provide Lender with
-any material: information). in connection with the loan: evidenced!: by the Note, including, but not timited to, representiilions

- concening Borrower's occupancy of the Property as a principal residence. If this Security Instrument is on a leasehold, Borrower
. shall comply with-all the provisions of the lease. If Bormower acquives fee title 1o the Proparty, the leaschold and the fee title shall

77 7. Protectipn of Lender’s-Rights in the Property. If Borrower fails fo perform the covenants and agreements contzined in
this Security Instrument, ot there is 2 legal proceeding that may significatitly affect Lender's rights in the Property (such as a
1 far condemnation or forfeiture ¢r o enforce laws or regulations), shen Lender may do and pay
he vahie of the Praperty and 'Linder’s sights fn the Property. Lender's actions may include
hich has, priority: over this, Security Instrufment, appeezing in cowrt, paying reasonable.
iy to make Althouzh Lender may take action under this paragraph 7, Lender does
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e additional debt.of Borrower. secared by this Stcurity

C s 0 ment, these amounty| shall bear interest from thedate of

g iterest, upoil notice from Lender to Borower requesting payment.
. Unléss_yor, (ihe "Borrowir?) provids us, (the "Lender”) with evidence: of insurance

or loan agreement, Lender niay porchase insurance it Borrower's expanse to prolct the

ender’s interest. ‘This insurenos may, but need not, alic protect the Bormower's interest. 1if the collseral becomes damaged, ihe
“coverage the Lender purchased may not pay any clairn Bomrower ‘makes or ay. claim made against the Borrower. Borrower may
“Iater cancel this coverage by providing evidence that Borrower has obiaibed propesty coverage elsewhere.

-~ 'The Botrower is responsible for cost of any insurance purchasid by Lender, The cost of this insurance may be added to your
“contract or loan balance.: If the cost ig added to the contract or loan halsnce, the interest rate on the underlying coniract or loar will
“apply" to-this added amount.’ Effective date of coverage may-be the date the Borrower's prior coverage lapsed or the date the

Borrower. failed 1o provide prodf of coverage.. - - B LA R i . i
"7 - The coverage Lender purchises may be considerably more exensive than insurance the Borzower can obtain on Borrower’s
‘own:and’ mlgy not satisfy the: nee! for property damage coverage or other mandatory Lzbility insurance requirements imposed by
“applicable lagv, 0 < T e e B - ‘
- “ppi 8. Morigage Insurance. If Lender required mertgage insurarce as a condition of making the loan secured by this Security
~_ Instrument; Botrower ‘shall ‘pay lhe premiuras Tequired to maintain the mortgage insurance in effect. if, for any reason, the
" mortgage insurance coverage required by Lender lapses: or ceases: to- be in effect, Borrower shall pay the premiums required to
obtain coverzge substantially equivalent to the morigage insurance previously in effect, at a cost substantially equivalent to the cost
to Borrower idf the morigage insurance previously in effect, from an 2ltemate mostgage insurtr approved by Lender. If substantially
equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender cachi month a sum equal to one-twelfth of
the yearly miortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to be in effect.
Lender will accept, use and retain these payments ‘as ‘2 logs reserve in ‘lieu of mortgage insurance. Loss reserve payments may
"~ no longer be required, al the option of Lender, if morigage insurance coverage (in the amount and for the period that Lender
" requires)-provided by an insurer approved by Lender again becomss available-and is obtained. Borrower shail pay the preminms
required: to migintain morigage insurarce in effect, or o provide a loss reserve, uniil the requirement for mortgage insurance ends in
accordance with any written agreemesit between Borrower'and Lender or applicable law. i
9. Inspection. Lender or its agent may make reasonable ertries upon and inspecticns of the Property. Lender shall give
"' Borrower notice at the time of or ‘prior to-an inspection specifying reasonable canse for the inspection.
- 10. Condemnation. The. proceeds: of any. award ‘or claim for damages, direct or consequential, in connection with any
condemnation or other tzking of any part of the Property, or for corveyance in lieu of condemnation, are hercby assigned and shall

“Inthe event vf:aftg')_talkftakirr,ig Ofime Property,theproceeds sh_é]il be applied o the sums secured by this Security Instrument,
~ whetheror not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair market

value of thePropesty immediately before the taking is ‘equal to or' grester than the amount of the sums secured by this Security

= Instrument immediately before the iaking, unless Borrower and Lerider ctherwise agree in viriting, the sums secured by this

T or remedy. 4

Security Insrument shall be reduced by the.amount cf the proceeds sultiplied by the following fraction: (a) the total amount of the
‘sums’ secared immediately before the. taking, divided by (b) the fair, market value of te Property immediately before the taking.

Any. balance ‘shall be paid to’ Borrower. In. the event of a partial taking ‘of the Property in which the fair market value of the

"_'Property iminediately before the taking is less than the amount of the sums secured immediately before the taking, unless Borrower
-~ and.Lender: otherwis¢ agree-in writing or unless applicable law ntherwise provides, the proceeds shall be applied 1o the sums
secured by this Security Instrument whether or not the sums are thea due. i S
. If the Property is abandoried by Borrower, or if, after notice, by Lender to Borrawer that the condemnor offers to make an -

“award or seftle a claim for darnages, Borrower fails i réspond to Lander within 30 days after the date the notice is given, Lender is
authorized 1 collect and apply the proceeds, at its option, either to fesitoration or repair of the Propesty or to the sums secured by
this Seciirity Instrament, whether or notthendue. ' " . 0 S ; ~ '

Unless Lender and Borrower otherwise agree in writing, any application of proceeds t principal shall not extend or postponc

the due date of the monthly payments referred to in paragraphs 1 arid 2 or change the amourit of such payments.

o 11. Barrower Not Released; Forbearance By Lender Not n Waiver, Extension of the time for payment or modification of
amortizatior: of the sums secured by this Security Instrument granfed by Lender to any successor in interest of Borrower shall not
- ".operate to, release. the liability of. the original Borrower or-Bomwer’s succassors in inferest. Lender shall not be requited to
- commence jroceedings against any successor in inferest Ot refuse 1o exiend time for paymént or otherwise modify amortization of
*the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's successors in
* interest. ‘Any forbearance by Lenderiin exercising any right or remedly shall not be a waiver of or preclude the exercise of eny right

T 12.- Siccessors ang Assipns: Bound; Joint and Several Liability; Co-signers. ‘The covenants and agrecments of this

- Security Initrument shall bind ‘and benefit the successors and sssigns of Lender and Borrower, subject to the provisions of
' paragraph 17. Bortower’s ‘covenants and agreements. shall be :jirt and several. Any Bomower who co-signs this Security
Instrument  but does not-executs the Note: (a) is co-signing this. Security Instrument only to mortgage, grant and convey that
Borrower’s interest in the Property: under the terms of this Security Instrurnent; (b) is nct personally obligated o pay the sums

~secured by this Security Instrument;’and (c) agrees that Lendef and| any other Borrower may agree to extend, modily, forhear or
make any ascommodations with regerd to the terms of this Security Instrument or the Note without that Borrower’s consent.

) 13. Loan Charges. If the loan secured by this Security Tnstrument is subject to a faw which sets maximum loan charges, and
that lav; is{finally interpreted so that the interest or other loan charges collested or o be collected in connection with the loan
‘exceed the permitted limits, then: (3) any such loan; charge shall Ix: reduced by the arnount necessary to reduce the charge to the
permitted Limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower.
_Lender may choose to make this refund by reducing the principal tiwed under the Note or by making a direct payment to Borrower.

“If a refund reduces principal, the reduction will be treated as a partal prepayment without any prepayment charge under the Note.

- 14, Notices. Any notice to'Bomower provided. for in this Secursty Instrument shall be given by delivering it or by mailing it

by first class mail unless applicable law requires use of ‘another method. The notice shall be directed to the Property Address or any

other address Borrower designates by notice to Lender. Any notice tc Lender shall be given by first class mail to Lender’s addzess

- stated herein or any other address Lender designates by notice tc: Borrowet,. Any notice provided for in this Security Instrument
 shall be decmed to have been given 'to Borrower or Lender when given as provided in this paragraph.

15, Governing - Law; . Severability. This Security JInstrument - shall be governed by federal law and the law of the

*: jurisdiction: in ‘which the Property is-located. In the cvent that 2ny. provision or clause bf this Security Instrument or the Note

. conflicts with applicable Iaw, such conflict shall not affect other provisions of this Security Instrument or the Note which can be

- given ¢ffect without the conflicting provision. To this ¢nd the provisions'of this Security Instrument zad the Note are declered to be
geverable, [ i e T e e . i ‘
.15, Borrower’s Copy. Borrower shall be given one conformed sopy of the Note and of this Securiiy Instrument,
.17, Transfer of the Property or a Beneficial Interest in Borzower. If all or any part of the Property or any interest initis -
' rred beneficial interest in Borower is sold ¢z wransferred and Borrower is not a natural person) without
nt. Lenider may, at its pption; require| immediaie payment in full of all sums secured by this Security
istd by Lender if exertise is prohibiled by federal law as of the datc of this-

initisls;

y<e
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ion. The qf tice shall provids a period of x§t fess

hich Borrower must jpay-all sums securest by this Security
wied, Lenier thay invoke any resedies permitted by -

h i, Borrower shill have the right to have enforcement

‘of: {a) 5 days-{or suth cther pariod as applicable law may

cify for réinstatement) befiore ‘sale operty iant to any powes of sale containied in this Security Instrument; ot (b)

enfryof 2 jullgment enforcing this Sec [nstrumes hose conditions are (hat Borrower:| (2) pays Lender all sums which then
would be dut under this Secarity Insirument and the Note as if no deceleration had occurrdd; (b) cures any default of any othier
covenants of:agréements; (¢} pays all expenses: incarred - in enfoicing . this ‘Security. Instniment, including, but not limited to,

- reasonable atlorneys’ fees; and- (1) tikes such actiori as' Lender may reasoniibly. require toi assure that the licn of this Sscurity

~Instrument, Lender’s rights -in the Praperty: and ‘Borrower’s obligafion o pay’ the sums seciired by this Security Instrument shail

-~ continue unchanged. Upon reinstatertent. by Borrower, this Securily’ Iastrument and the obligations secured hereby shall remain

* fullyeffective as if no ‘acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under

coparagrapli 17, - - o o Do .
. +.19. Sale of Note; Change of Loan Servicer. The Note ¢r 2 partial interest in the Note (together with this Security

- " Instrument) may be sold one 'or more fimes without prior nétice to Borrower. Alsale may result in a change in the entity (known as

7 the. "Loan’Servicer") that collects ‘monthly payments dus under the Nete and this Security Instrument. There also may be one or
-.more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will b¢ given
-~ written noticé: of the change in accordance with paragraph 14 above and applicable law. The hotice will state the name and address
“-of the new Lioan Servicer and the address to which payments:should bs made. The notice will also contain any other information

. required by applicable Iaw. .. L b i
w20, Hazardous - Substanees, Borrower shall not cause or: permit the -presence, use, disposal, storage, or release of any
;- Hazardouss; Sibstances on or in the Picperty. Borrow:r shali:not do, nor allow anyone else lp do, anything affecting the Property
©:% that is in' violation of any Environmental Law. The preceding two santences shall not apply o the presence, use, or storage on the
- Property of snall quantities of Hazardous Substances that are generillly recogaized to be appropriate 10 normal residential uscs and

-7 .to maintenance of the Property, =2 nion o on S e e :

T Borrower shall promptly: give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
o0t governmental.or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law of
: _-which Borrowver has acmal knowledge. If Borrower leamns, or is notified by any governméntal or regulatory authorily, that any
“removal or ather remediation of any|Hazardous  Substance affecting the Propesty is necessiry, Borrower shall prompily take all

necessary remiedial actions in accordance with Environmental Law. - 7 o5
- As.usell in this paragraph 20, "Hazardous Substances™ are those substances defined'as toxic or hazardous substances by
. ‘Environmentil' Law and - the: following " substances: ' gzsoline,  keioscne, ottier flammable or toxic petroleum products, toxic
-, - pesticides’ anil herbicides, volatile solvents, materials containing ashestos or formaldehyde, and radicactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction wheire the Propesty is located that relate to

health, safety or environmental protection, . = T e LT et .

- .- NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

; -2L, ‘Acteleration; Remedies. Lender shall give notice to Boirower prior to acceleration following Borrower’s breach of
. any covenani or agreement in this Security Instrernent (but not prior to acceleration urider paragraph 17 anless applicable
-law provides: otherwise). The noticeshall specify: . (a) the defdult; (b) the action required to cure the default; (c) a date, not
Tess than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d) that failure to
cure the default on or before the date specified in the notice may result in acceleration of the sums secured by this Security
. Instrument iind sale of the Property, The notice shiall further inform Borrower of the right to reinstate after acceleration
7. 'and ‘the right to bring a court action to assert the non-exislence of a defauli or any other defense of Borrewer to
i~ ;acceleration and sale, If the default is not cured on or before the date specified in the notice, L.ender, at its option, may
<-.2.. require immiediate payment in full of all sums secuired by this Security Instrunient withcut further demand and may invoke
.- the power of sale and any other remedies permitted by applicable law. Lender shall be entitled to collect all expenses
. incurred in pursuing the remedies provided in this piragraph 21, including, but not limited to, reasonabie attorneys’ fees

and costy of title evidence, . o s ~ :
" If Lencler invokes'the power of sale, Lender shall execute or cause Trustee! fo execute a written notice of the
- toccurrence of an event of default and of Lender’s election to cause the Property to be soid and shall cause such notice to be
recorded ineach county in which any. part of the Property. is located. Leader or Trustee shall give notice of sale in the

manner prescribed b alppﬁsable Iaw to Borrower and to other persons prescribed by apiplicable law. After the time

required by ‘applicable law, Trustee, without demzand on Borrower, shall sell the Property at public auztion to the highest

W,
- bidder at the time and place and under. the terms designated in the notice of sale in one or more parcels and in any order
Trustee determines. Trustee may postpone sale of all or any pariel of the Property by piblic announcement at the tinte and
place of any previously scheduled sale. Lender or its designee may purchase the Property at any sale.
‘Trusteshall deliver .{o the purchaser Trusiee’s deed conveying the Property viithout any covenant or warranty,
“expressed or:implied. The recitals in the Trustee's deed shall bi prima facle evidence of the truth of the statements made
- therein, Tristee shall apply the proceeds of the'szle in the following order; (a) to all exjlenses of the sale, including, but not
<. limited to, reasonable Trustee’s and attorneys’ fees; (b) to all sums secured by this Security Instrument; and (c) any excess

[ to the persox! or persons fegally entided toit. . U
s 220 Reconveyance, Upon payment of all sums secured by thisi Security Instrument, Lender shall request Trustee to reconvey
* the Property:and shall susrender: this: Security Instriment and-all iiotus evidercing debt secured by -this Security Instrument to

- Trustee. Trusiee ‘shall reconvey the Froperty. without warranty for 2 f2¢ of not less than $5.00 to the person or persons legally

entitled to it.:Such person or persons shall pay any recordation costs, . |
wiv 23, Substitute Trustee. Lender may, from time 10 time, remove Trustee and appoint a successor trustee to any Trustee
appointed- heteunder.: Without-conveyance of the Property, the successor trusiee shall succeed to all the title, power and duties
“conferred upon Trustee herein and by.applicablelaw. ==~ - <20 : 4

- 24. Attorneys’ Fees. As ustd in: this Security Iiis

... awarded by an appellate coart i

' ament and in the Not, "attorneys’ fees” shall include any attorneys’ fees
: 25, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instiument, the covenants and agreements of each such ricer shall be incorporated into and shall amend and supplement
the covenants:and agreements of this Security. Instrurnznt as if the riclei(s) were a part of this Security Instrument.
[Check applicable box(es)} | 1 T A
[ dAdjustable RassRidor -+ [_lCondominiwm Ricer - - [E] 1.4 Family Rider
[ Gracluated Payment Rider - - LI Planned Unit Devolopment Rider | Biweekly Payment Rider
[ BalidonRider = ; ¢ Second Home Rider

L) Ratz Improvemeni ftider - [

- Dlome specifyy | ,
| OREGON . LAW, MOST AGREEMENTS, PROMISES ZND: COMMITMENTS MADE BY US AFTER
ECTIVE DATE OF THIS ACT CONCERWING LORMS AND OTHER CREDIT EXTENSION WHICH
PE AMLLY ‘POSES: OR ‘SECUEED | SOLELY BY THE
: ' FSS: CONSIDERATION AND BE SIGNED

Farm 3038 5/90
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- (Scal)

-Bomrower

(Sea)

ROSERNNA K GOS»NE‘V

~Porrower

(Seal)-

*_**1:,1 a**** i“oxmty ss2:
iRdk ik 1997 stk

-Borrower

pexsovally appcarcd the above named

h’c§xy Pebli¢ fo3 Oregon

Y PUB
_ewm%ss'm%‘ gu ogrgl
Y COMNISSION By

shown on the I!at ot‘ Su&dwu ion of Lot 803, ]ENTERPRISE
!amath County, Or'e on, excepl that portion recorded July 23,1943 in
ds,‘at page I% s of klamath Coumy, according’ to the
f nw C!erk of Klamath

show 1 the tw Usubdnvmon «,f {Jm 803, EN' FERP&%I‘S?

; ath County, Cregon; exciept that pomon recorded July 23, 1943 in

Volume 157 of Di eds, at page. I(ltS ecords‘ ' Klamath County, according to the -
[ficial plat thergo fil ‘ £t Coumty Cierk olY Kﬂamaﬁt;ng ¥

Form 3038 9/90




dayof JUSE 1997 angis

eemed. ¢ dsupplemmt the Mongége',,]beétfl of Trust or Security Decd (the
me date given by the undersigned (the "Borrower”) o scoure Borrower's Note to

L

KLAMATE FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION

FRiRie i F JFF AN A {the "Lender")
covering the Property described in'the Secarity Instrument and located at: '
2337 & 2371 SOUTH 6TH ST T
KLAMATH FALLS, OREGON.
B R A P T e

i

- 14 FAMILY COVENANTS. In addition b the coviaiants and agreements miade in the Security Instrument,
- Borrower and Lender furtiier covenant and agree as follows:: . S

A ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. i addifon 1o the
Propérty described in the Security Instrument, the followiny; itcms are 2dded to the Property description, and shali
also constitute-the Property covered by the Szcurity Instrumenz: building materials, appliances and goods of every
natun: whatsoever now or hereafter located in, on; or usad, or intended 1o be used in connection with the Property,
‘incluiling, but not limited to, those for the purposes of supplying or distributing heating, cooling, electricity, gas,
water, air and light, fire prevention and extinguishing apparais, security and access control apparatus, plumbing,

. - bath tubs, water heaters; water closets; sinks, ranges. stoves, refrigerators, dishwashers, disposals, washers, dryers,
- awnifigs, storm windows, storm doors, screens, blinds, shadss, curiains and curtain zods, attacked mirrors, cabinets,
panelling- and attached " floor: coverings now or ‘hereafier aitached to the Property, all of which, including

-~ replacements and additions thereto, shall be deemed 1o be and remain 2 part of the Property covered by the Security
Insirument. All of the foregoing wgether with the Property described in the Security Instrument (or the leasehold
estate, if the Security Insirument is. on a leasehold) are referred o in this 14 Family Rider and the Security

Instrumentas the "Property.” =~ - .0 D e |
.. IB.USE OF PROPERTY; COMPLIANCE WITH.LAW. Bofrower shall not seek, 2gree to or make a
~'change in the use of the Property or its zoning classification; unless Lender has agreed in writing to the change.
" Borrower shall comply with all laws, ordinances, -regulitions and requirements of any governmental body
applicabletothe Property. Lo o cl
- IC. SUBORDINATE LIENS. Except a3 permitted by feceral law, Bomrower shall not aliow. any lien inferior
to the Security Instrument iG be perfected against the Property without Lenders prior writien permission.
. I0. RENT LOSS INSURANCE. Borrower shall mainitzin insurance against rént loss in addition to the other
- hazarils for which insurance is required by Unifonn Covenant5. =~ L
k. "BORROWER’S RIGHT TO REINSTATE" DELETED. Uniform Covénant 18 is deleted. .
. F.BORROWER’S OCCUPANCY. Unless Lender. an ‘Borrower ‘otherwise agree in writing, the first
. -senitetice. in Unifor ovenait 6. conceming; Borrower’s ‘occapancy of the Property is deleted. All remaining
. cavenanis and agreemens st forth in Uniform Covenant & sl ena i effct, | |

STATE 14 FAMILY RILIER - Farinie Mbe-Freddie Mae| Uniform Inotrument - Form31pyes .
~ Prgetat Sl - i

. ,.}zkis!v:‘

WA




k ;\sesﬁof e Property Upon the assignment, Lender
isting leases and 10 execle new leases, in Lender’s sole
' rail mean subleasr- rf the Security Instrument is on z

H ASSI&NMEN’I F- RENTS, APPOINTMENT OF RECEIVER, LENDE'{ N POSSESSXON.
: Borrower absolutely and: uneandmonally assi gns and translers 10 Lender alt the rents and revenues ("Rents™) of the
i Property, regardl%s of.to. wlrom the Rents 'of the Pmpartv are payable. Borrower authorizes Lender or Lender’s

dgents to collect the Renls nd agrees'that each tenant of the Property:shall pay the Rents to Lender or Lender’s
agents. However, Borrower shall receive the’ ‘Rents until (i) Lender has given Borrower notice of default pursuant to
) paragraph 21of the Secunty Instrurnent and (if) Lender has given. rotice 1o the temant(s) that the Renis are to be
“-paid;to. Lender or ‘Lendler's ‘agent.. This assrgnnent of Rezlts ccustrtutes an absolute assxgnmem and not an
nssrgnment for addruonal secunty only. = |
.+ iilf-Lender gives notice cf breach to Bomower' (i) all Rﬂ’.ts recerved by Borrov' er shall be held by Borrower as
trustée for the benefit of luender only, to be apphed 10 the sums secured by the Security Instrument; (if) Lender shall

S e enm]ed to collec and rer;ewe all ‘of the ‘Rents. of the: Prcrperty (iii) Borrower agrees that each tenant of the

Property shall ‘pay-all. R:*nts ‘due and unpaid to Lender or Lender’s agents upon Lender’s written demand to the
tenant; (1v) unless: apph:able Jaw. provides mhurwrse, all Reats collected by Lender or Lender’s agents shall be
applled first to the oosts of tking conirol of and managing lh6 Property and collectmg the Rents, including, but not

o mm!ed to, attomeys fees, recelver s fees, piemiums. on receiver's bonds, repair amd maintenance costs, insurance

. premiums, -taxes; asxssments and other charges on-the Property and then to thu sums secured by the Security
-Insttument; (v) Lemier ‘Lend er s agems or any Judr..lally arpomted receiver shalt bh liable to account for only those
K Reus actoally’ recerved, and: (vi) Lender shall be entitled o have a receiver appcomwd to take possession of and
- rnénage the Property aud colléct the: Rems and proﬁts derrvcd from she Pmperty, wuhout any showing as to the
_madequacy of the: Property as secunty
i 4 If the Rents of the Ptoperty are not: sufﬁcrent to uow,r the costs of La.kmg control of and managing the
Property and of. collectmg the Rents any funds expended by Lznder for such purpo; ses shall become indebtedness of
: 'Bon 'ower to Lender secured by the Security Instrument pursuant to Uniform Covemant 7.
Borrower Tepresents and warrants that Borrower has not executed any prior assignment of the Rents and has
;not ind will not ‘perform any ; act that would prevem Lender from exercising its mghls under this paragraph.
+ Lender, or: Lender 3 agenis ora judicially ‘appointed mcerver, shall not be required to enter upon, take control

- "of or maintain’ ‘the Propn'ty ‘before or ‘after: gwmg natice ‘of: default 1o Borrower, However, Lender, or Lender’s

‘agerits or a Judxcrally appomted recgiver, may. do so at any nme when a defaunlt occurs Any application of Rents
-4-shallnot care or ‘waive any default or mvahdam any other: nght or remedy of Lem*er This assignment of Rents of
L the 15roperty shall ta:mmite“when ali the sums secured by the Siecurity Instrument are paid in full.

; S- s default or- breach m.der any. note or agreement in
e .:emmty Instrumem anc Lender may invoke any of the

3 jlter terms aud pr«avrs.ous contained in this 1-4 Family

@’W (Seal)

R()SEANN?«\ K GCDSN! -Borrower

. -Borrower

_ Form 3170 3/83

the ___ 24gh

uest, Borrower shall assxgn o Lender alt ieases of the ‘

{Sead)

“onPage__ 19623
s emgtha G. [ﬁcn, County C!erk
mww 22!

S PML, cmd 1u.y recordedin Vol. _M97_ .,

day




