. The grantor is

SAVINGS AND LOAN ASSOCIATION

SPATES OF " AMERICA ; ,and whc)sé
(| KIAMATH FALLS, OR 97603
“Lender”). Bormower owes Lender the principal sum of

St . T . Dellars(l‘j.S.S 71,000.00 .
¢ den, Dy - Bortower’s. note - dated - the same’ dzie as this Security Insirument ("Note"), which provides for
monthly payments, with the full debt, if not paid earkier, dueand payable on JULY 1, 2027 © il .
i r;’I’his‘Secmity,glnsuument‘-sccmes:m- Lender: (a) the rzpayment of the debt evidenced by the Note; with interest, and all renawals,
-‘extensions an¢! modifications of the Noté; (b) the paymeiit of all other sumis, with interest, alvanced under paragraph 7 to protect
- the securify of this” Security Instrument; ‘and (c): the ‘performance of Eorrower’s covenanis and agreements tnder this Sccurity
1 and . the Note; and (d) ‘the repayment of‘any: future. advances, with -interest thereon, made to Borrower by Lender
ant 1o the; paragraph below ("Future Advances”). . SR

. FUTUREFADYANCES. Upon request io-Borrower, Lender, at Lenders’s option pricr to full reconveyance of the propenty by
Trusiee 10 Botrower, may make Future: Advances to Bomower: Sucly-Fature: Advances, with, interest thereon, shall be secured by
Hhiis Deed of Trust when evidenced by promissory ROIES stating that said notes are secured hereby. For this purpose, Borrower

irrevocably grinis and cofiveys o Trusies, in trust, wiih power of sale! th ‘property located in

JRDING. TO THE
JBRK OF - KLAMATH

B i;ic!i“haismeziids;e;s,df?{?? BROOKLYN 1 KIMTH AL o [Street, City],
Qfé'g(m: BN G 975 3 S [leCode] (anp m.q‘ 7‘,;

7'~ TOGETHER WITH all the improvements now or hereafter erected orf the property, and all easements, appurtenances, and
. fixtres now. i hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument.
- ‘All of the foregoing is referred to in this Security Instrument as the "Propurty.” . , L '
©~ .~ BORROWER COVENANTS' that Borrower is lawfully seised of the estate hereby conveyed and has the right to grant and
-+« -convey the Property and that the Proiperty is unencumbered, except for'encumbrances of record. Borrower warrants and will defend
-~ generally the tille to 'the Property against all claims and demands, subject to any encumbrances of record.
. v, THIS SECURITY INSTRUMENT combines uniform covenanis for national usc and non-uniform covenants with limited
- variations by jurisdiction to constituie a uniform security instrument cuvering real property. -
UNIFORM COVENANTS. Borrower and Lender covenant and zgree as follows: ‘
... 1. Payment of Principal and Interest; Prepaynisnt and Lute: Charges. Borrower, shall promptly pay when due the
principal of and interest on the debt evidznced by the Nete znd any prepayment and late charges due under the Note. -
i - 2. Funds {or Taxes and Insurance. Subject to applicable law of to a wrilten waiver by Lender, Borrower shall pay 1o Lender
- on the day morthly payrients &re due under the Note, until the Note:is paid in full, a sum ("Funds") equal 10 one-twelfth of: (a)
.~ “'yearly taxes and assessments which'may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold
- payments or-gnjund rents:on the Propetty, if any; (c) yearly hazard or property insurance premiums; () yearly flood insurance
‘premiums, if any; (¢) yearly mortgage insurarice premiutns, if any; and (0} any sums payabls by Borrower to Lender, in accordance
- with the provisions of paragraph 8, in licw of the paymexit of mortgage insurance premiums. These items are called "Escrow ltems.”

ect and nds in an amoant not to exered the maximum ampunt a lender for a federally related
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: .&late Seulemcnt Procedures Act of 1974 as
: ! RESPA "} unless another law thax applies o the Funds sets a lesser

) -collect and | rmds_ in'an: hh}mmt not to exceed thl* lesser amount. Lender may esimate
of cnrremda:a dnd reas nable}*:umates of expmdmne: of futare Escrow Items or otherwise

" The Fumids shill be held:in 2 msnmuen whose de;x)srts are in ured by a fcderei agu.ncy instrumentality, or entity {including
_-Lender, if Lender is such'an msnmuonj or in any Fed=ral Home Loari Bank, Lender shall apply the Funds to pay the Escrow liems.
- 'Lender may ot charge Borrower: for, holdmg and. applymg the Fuiils, annually analyzing the escrow account, or verifying the
- Hscrow. Items. unless- Lender pays Borrower: interest on the Funds! :and applicable law’ permits Lender to make such a charye.
- However, Leqder may require .| Bormovier 10 pay a oas-time charg fior an independent real estate tax reporting scrvice used by

-Lender:in’ connection . with this loan, inléss applicable w provides jotherwisz, Unless an Agrecmem is-made or applicable law
=, Tequires: mterest to be pard Lendér shall not be required o pay Berrower any interest or carnings on the Funds, Borrower and

Lender may azreé in writing, however, that interest shall be paid on'the Funds. Lender shall give to Borrower, without charge, an

-+ annual-accounting of the Funds, sliowing credits and debits to the Funds and the purpose for which each debit to the Funcs was
‘ made ‘The Fuiids are plédged as additional security for all sums secures] by this Security instriiment.

..~ “If the Funds held by Lender exceed the amounts: permitted to be: lreld by applicable law, Lender shall account to Borrower for

e the excess Furids in accordance wilh the requirements of applicable law. If the amount of the Funds held by Lender at any time is

- not sufficient o pay the Escrew Items! when due; Lerder may so notify Borrowet in writing, and, in such case Borrower shzll pay
to Lender the amount necessary to make up the deﬁcrency Borrower Shdll make up the deﬁcrmcy in no more than twelve monthly

" payments, af Lender’ s sole discretion.:i -
Upon.payment in full of all:sume secured by this becumy Insn'ument, Lender shall promptly refund to Borrower any Funds

& held by Lender. If, under paragraph 21, Lender shail acquire or sell the - Property, Lender, prior to the acquisition or sale of the

“Property, :shall apply. any Funds held: by Lender at tlle ume of mqu 'uon or-sale as a crcdn against the sums secured by this
‘Secunty Instriment. .”
‘ 3. Application of Payments Umess apphcable Law ‘provides olherwrse, all paymenis re.ewed by Lender under paragraphs 1
and 2 shall be applied: first; to any. ptepayment charges due under the!Note; second, to amounts payable under paragraph 2; third.
to interest due; fourth, to principal due; and last, to any late charges dm, under the Note. ;
S X Charges, Liens. ‘Borrower shall pay all taxes, assessments, charges, fines and impositions attributsble to the Property
i whrch may ati&in priority over this Secumy Instrument, and leasehold payments or ground rents, if any. Borrower shall pay these
.. obligations in; the manner provided in paragraph 2, or if not paid in tl:az manner, Borrower <hall pay them on time directly to the
“person-owed ipayment. Borrower  shall prompily furnish to Lender 3l notices of amounts to be paid under this paragraph. If
Borrower.makes these paymenis difectly, Borrower shail promptly fu mxsh to Lender receipts ¢videncing the payments.
Borrower shall promptly discharge any. lien which has pnomy over this Sccurity Instroment unless Borrower: (a) agrees in

- : 'wntmg to the ‘payment of the obligation secured by the'lienin a mamuer acceptable to Lender; (b) coniests m good faith the lizn by,

- -or.defends against enforeement of the lien in, legal proceadings whic h{ i the Lender’s opinicn operate to prevent the enforcement
+ of the lien; or;{c) secures fro'n the holder of the lien an’ agrecment sattsfaetory to Lender sibordinating the lien to this Security
.- Instrument. If Lender determines that - any part of the Property is suby:ct 10 a lien which may- attain priority over this Security
2 Instrument, Lender ‘may ‘give: Bomower a notice ident :fymg the: lxen [Borrower shall samsfy the lien or take one or more of the

: cuons set: fonh above within 10 days of the giving of notice.
°5. Hazaid or Propertw[nsuranoe. Bormrower sh.ali kezp the i xmprcvemems now ex:snrg or hereafter erected on the Property

: ' insured. against loss by fire, hazards included within the term "extindsd- coverage and any other hazards, including fioods or
o ﬂoodmg, for which’Lender requrre.s insurance. This insurance shall ¢ maintained in the amgunts and for the periods that Lender

“requires. The linsurance carrier providing the:i insurance shall be chose by Borrower subject to Lender's approval which shall not

- be unreasonably withheld. ‘If Borrower fails 10 meintain coverage described above, Lender may, at Lender’s option, obtain
coverage 10 protect Lender’s ngth inthe Property in accordance with ]paragraph 7.

- All insurance policies and renewals shalt be acceptahle to Lencer and shall include 2 standard mortgage clause. Lender shall

" have the nght to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid

"premiums and:renewal nctices, In the event of loss, Burrower shall gme prompt nonce 10 the insurance carrier and Lender, Lender
'may make. proof of loss if notmade promiptly by Bormwer
"%, Unless Tender and Borrower otherwise agree in writing, msurance prooeeds shall be #pplied [o restoration or repair of the

= Property (lamaged if the restoration or repair is ecoriomically feasitlz and Lender’s security is not lessened. If the restoration or

i repair is not ¢conomically feasible or; Lender’s security would e bisisened, the msurance proceeds shall be applied to the sums

; . ~secured by ‘this -Security. Instrumem, ‘whether ‘or not ‘then due, witi zmy excess paid to Homower. If Borrower abandons the

Property, or does not answer within 50 days a notice; from Lender: that the insurance carrier has offered to seitle a claim, then
< Lender may. collect the insurance: proceeds Lender miéiy use the prmexxls to repair or restore the Properw or o pay sums secured
by this Securily Instrument, whether or not then due, The 30-day periotl will begin wihen the notice is given.
o Unless Lender and Borrower. oth¢rivise | agree in writing, any application of proceeds to pprincipal shall not extend or postpone
-~ the due date of the monthly payments referred 1o in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
~.21the Propeny is-acquired by Lendér, Borrower's 1ight to any ingprance policies and procecds resuliing from damage 1o the
< Property. prior. tothe aeqmsmon shall pass to Lender (o the exrem 31[ the sums secured by lhrs Security Instrument rmmedxau:ly
- prior fo the ao;msmon T
- 6. Qgcupancy, Preserva%mn, Mamtenance and Protecﬁon ol ﬁre Property; Borrower s Loan Application; Leaseholds.
- Borrower shall occupy,’ estabhsh and; use'the Property ‘as: Borrower s; principal residence within sixty days after the execution of
-~ this Secunty Instmment and shail continue to occupy the Property ai Borrower’s principal résidence for at least one year after the
date of o,cupancy, unless I.cndeu otiierwise -agrees‘in writing, wiich consent shall not be unreasonably withheld; or unless
“extenuating circumstances exist which are beyond Borrower’s control; Eorrower shall not desn'oy. damage or impair the Property,
- -allow. the Property to. deteriorate, or commit wasté on 'the Property Borrower shall be in default if any forfeiture action or
- proceeding, whether civil -or cnmmal, is_begun that in Lender’s "goad. faith judgment could result in forfeiture of the Property or
otherwise matenally impair the lien created by this Sccurity- Instrument or Lender’s security interest. Borrower may cure such a
. default and reinstate, as‘provided in paragraph 18,:by causing the iction or proceedmg 10 be dismissed with a ruling that, in
‘Lender’s goodl faith determinztion, precludes forfeitun: of the Bormrower’s interest in the Pm,perty or other material impairment of
~the lien created by this Secumy Tnstrament or Lender’s security interest. Borrower shall also be in default if Borrower, during the
loan apphvan(m process, gave, man.nally false or indccurate informalion or staiements to Lender (or failed to provide Lender with

: - any-material ; /information)  in: coniection - with the loan evidenced: by ihe Note, including, but not limited to, representations-

concerning Borrower's occupancy. of the Property as a principal residence, If this Security Instrument is on a leaschold, Borrower
- shall. comply. with all the provisions of the lease, If Berrower eeuum e mle to the Pmpeny, the leaschold and the fee titde shall
not merge unlss Lender agrees 10 the: mcrger in writing. : : .
70w 7, Protection of Lender 1 Rights in'the Properey. It Borrowu f ﬁls o pcrform the r:c venants and agresments contained in
thrs Secunty Instrament, or there. is & legal procceding that 3 may significantly"affect Lender's rights in the Property (such as a

i 'oceedmg in bamquptcy, pro bate; for condemnation ‘or forfeiture or: ifo-enforce laws or regalauons), then Lender may do and pay

) roiect the: value of the: l’roperty and Iremler s rights in'the Prperty. Lender’s actions may include
en.:which has priozity. 'over. this Security :Instrament, a;peanng in court, paying reascnable
2 Projerty to'make repairs. Althoug 1Lmder may mke am-:m under ﬁus paragraph 7, Lender docs
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il become additional debt of Borrower secuned by this Security ™
nless Borrower anit Lnder agree to erms. of payment, these amounls shall bear interest from the date of

at the Note ratz and shall yable Zaterest, upcn notice from Lender to'Borrower requesting payment.

fiizard: Insoranc: Warnii nless y wei”) provide us, (the "Lender”) with evidence of insurance -
:required’ by out ract or 1o it, Lender 1hay purchace insurance; at Borrower’s expense to protect the
Lender’s intefest. This insutance may, but need no; also protect theé Borrower's interest. [if the collateral becomes damaged, the

coverage the Lender purchassd may tiot pay any clim Borrower riiglkes or any claim made agains the Bomrower., Borrower may
- later cancel this coverage by providing; evidence that Bommower has ciained property coverajie elsewhere,

.. The Berrower is résponsible for cost of any instrarce purchased by Lender. The cost of this insurance may be added to your
‘contract or Idan balance. If‘the cost it added 4o the contract or loan balance, the interest rate on the underlying contract o lean will
.-apply to. this:added amount. ! Effective date of coveragé may be the date the Bomrower's prior coverage lapsed or the date the
- Borrower failed to provide proof of coverage, - T oo B

# .+ 7. The coverage Lender purchases may be considerably more expensive than insurance the Borrower can obtain on Bommower's
%+~ own and may not satisfy the neel for. property damage coverage o other mandatory Lizbility insurance requirements imposed by

- applicable law.. & o R A L RS S : e
) pp 8. Mortgage Insurance. If Lender required mortgage insurarce as a condition of making the loan secured by this Security
Instrument, Borrower shall pay - the premiums required: to maintzin the morigage insurance in effect. If, for any reason, the
‘mortgage insurance coverage required. by Lender lapses.or ceases 0 be in effect, Borrowér shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a ¢ost substantially cquivalent 1o the cost
-to Borrower of the mortgage insutance previously in effect, from an alternate mortgage insurer approved by Lender. If substantially
_ equivalert mortgage insurance coverage is not availabie, Borrower shall pay 1o Lender each month a sum equal to one-twelfth of
the yearly mortgage insurance premium being paid by Bormrower svhen the insurance coverage lapsed or ceased to be in effect.
Lender will accept, use and retain these payments as a loss reserve in- lieu of -mortgage insurance. Loss rescrve payments may
i:.2 . To longez be required,:at the: option of Lender, if mortgage insunince coverage (in the amount and for the period that Lender
- requires) provided by an instirer approved by Lender again becomes availeble and is obtairied. Borrower shall pay the premiums
i~ réquired to maintain mortgage insurance in effect, or to provide a loss reserve, until the requitement for morigage insurance ends in

“accordance with any written agreement between Borzower and Lendsr or applicable Iaw.  ;
9. Inspection. Lender or ifs agent may make. reasonable enries upon and inspections of the Property. Lender shall give

- ‘Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

~10.'Condemnation. The procezds of-any awzrd or claim fir damages, direct or conscquential, in connection with any
¢condemnation or'other taking of any part of the Property, or for convéyance in Liew of condemnation, are hereby assigned and shall

bepaidtcLender. . . o ey i i i ;
- In the event of a total tzking of the Property, thz proceeds shzll te applied to the sums secured by this Security Instrumeat,
. whether ornct then due, with ‘any exciss paid'to Borrower; In the evient of a partial taking ol the Property in which the fair market
- value of the Property immediately before the taking s equal w or ‘greater than the amount of the sums secured by this Security
- Instrument immediately. before the taking, unless Borrower and Lender otherwise agree in writing, the sums sccured by this
Security Instrument shall be reduced by the amount of the procecds inultiplisd by the following fraction: (a) the total amount of the

.- sums secured immediately before. the: taking, divided by (b) the fair market vaiue of the Property immediately before the saking.
- Any balance shall be paid to Borrower. In the event of a partial 1aking of the Property in which the fair market value of the
Property immediately before the taking is less than thie amount of the; swns secured immediately before the taking, unless Bomower

‘and Lender .qtherwise agree -in wrifing' or unless applicable law. oiberwise provides, the proceeds shall be applied to the sums

i secured by this Security Instrument whether or not the siutis are then due, :

: " If the Property is abandoned by, Borrower, or if, after notice Iy Lender to Borrower {hat the condemnor offers to make an
‘award or settls a claim for darnages, Borrower fails to respond to Lender within 30 days after’ the date the notice is given, Lender is
authorized to;collect and apply the: proceeds, at its option, either to restoration or repair of the Property or 10 the sums secured by

< this Security Instrument, whether crnot thendue, . N et i
-~ Unless Tender and Borrower otherwise agree in ‘writing, any application of proceeds to-principal shall not extend or postpone
the due date of the monthly: payments referred toin paragraphs 1 and 2 or change the amount of such payments.
, 11. Borrower Not Relensed; Forbearance By, Lender Not a Waiver. Extension of the time for payment or modification of
_-amortization ¢f the sums secured by this Security Instrument grantex| by Lender to any succéssor in inierest of Barrower shall not
operate 10 release the liability of the original Bomower or Borrower's successors in interest. Lender shall not be required to

- .commence pridceedings against any successor in interest of refuse to ‘extend time for payment or otherwise modily amortization of

- the sums siecured by this Security Inserument by reason of any demand made by the original Rorrower or Borrower’s successors in

interest. Any forbeasance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exescise of any right
orremedy. . o U T T i i ‘

; 12.:Successors and Assigns Bound; Joint anél Several Liability; Co-signers. The covenants and agreements of this

i" Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of

... paragraph 17.. Borrower’s covenants and ‘agreemenis shall be joint and several. Any Borrower who co-signs this Security

- Instrument bit does not.execute the Note: (a) is co-signing - this :Security Insoument only; to morigage, grant and convey that
. Borrower’s mierest in the Property under the terms of this Security Instrument; (b) is ot personally obligated to pay the sums
~“secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or
make any accommodations with regard o the terms of this Security Instrument or the Notz without that Borrower’s consent.
13. Loait Charges. If th loan sécured by this Security Instrumient is subject 1o 2 law which sets maximum loan charges, and
. -.that law is firially interpreted so that the interest or other loan charges collected or to be collected in connection with the loan
~....exceed the permitted limits, then: (a) zny such loan cliarge shall be reduced by the jimount necessary to reduce the charge to the
" permitted limil; and (b) any.sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower.
- Lender may clioose to make this refund by reducing the principal owed tmder the Notz or by fnaking a direct payment to Borrower.
- If a refund reduces principal, the teduction will be treated as a partial prepayment without any:prepayment charge under the Notz.
, 14, Notices. Any notice to Borrower provided fcr in this Secwity. Instrument shall be given by delivering it or by mailing it
"+ by first class mail unless applicable: law requires use of another methad. The notice shail be directed to the Property Address or any
- -other address Borrower designates by notice to Lender. Any-notice t0 Lender shall be given by first class mail to Lender’s address
- - stated herein or-any other address Lender designates by notice to Borrower. Any notice pravided for in this Security Insirument
- shall be deemed to have béen given to'l3orrower or Lender when given as provided in this paragraph.
.7 15. Governing Law; * Severability. This Security Instrument shall be governed by federal law and the law of the
. jurisdiction in: which the Property is located. In the event that any provision or clause. of this Security Instrument or the Notc
- conflicts with'applicable law, such cconflict shall not affect other previsions of this Security Instrument or the Note which can be
« given.cffeit without the conflicting provision. To this end the provisiuns of this Security Instrument and the Note are declared to be
‘severable, 0 L R T e . |
E .16, Bornywer’s Copy. Bomrower shall be giveivone conformed opy of the Notw and of jhis Security Instrument.
. 17, Transfer of the Property or a Beneficial Interost in Borzower, If all ur any part Of the Property or any interest in it is

ared (or if a beneficial interest in Borrowet is.sold or. transfezred and Bomrower is not 2 natural person) without ~

£ writien conisent; Leuder may, a1 ifs option, fequire ifimediate phyment in full of all sums sscured by this Security
we option ' exercioed enderif exterciss is prohibited by federal law as-of the date of this
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e oif acoeleration: Then mcc s!mn pmvnie 2 pemﬁ of patless
i wich Borrower must h;ay all sums secured by this Security
O n.:xf p_emd,I_mdcr may mvoke any remedics permitied by

Trstriament ‘
riower’s Rnght 1 ,Remsmte. if: Borrowe.t ~:m itions, Bormwer stmll have the nght o have enforcement
{y Insrument ditcontinued at any time 3 10: o ﬂae cariler of: (a)-5 days (or such other period as applicable law may
specify for remstatemem) bcfore sale f the Properiy: pursuant 1o ay power of sale containgd in this Secuzity Instrument; or (b)
entry’. of a'judgment enforcing! this Secunty Tnsirament. Those conditions are that Borrower:, (3) pays Lender 2% sums which then
would be dud;under this: Secerity, TInstrument and the Noie as i no:acceleration had occum'd (b) cures any default of any other-
- ¢ovenants; ori agreements, (c) pays all ‘expénses inciured in enfen‘mg, this  Sscurity Inctmmem, including, but not limited to,
*‘reasonable attorneys’ fess; and (d)-takes ‘such action as' Lender xmy reasonzbly require to assure that the Yien of this Security
-Instrument, Lisnder’s rights in the Property and Borrower's cbligation to pay the sums secired by this Security Insirument shali
- - continue unchanged Upon teinstatement by Borrower, this Security Jestrument and the obligations sscured hereby shall remain
U - fully-effective as if no acce!eramn had occurred. However, L*us ngm i reinstaiz shall not apply in the case of acceleration under
"% paragraph:17.:
519, Sale of Note, Cimnge of Loan Servxcer. The .Note u' a partial interest in the Note (together with this Securily
_a ' Instrument) may be sold one or mbre times without prior niotice to Borrower. A sale may result in 2 change in the entity (known as
- the "Loan’ Seivicer") that ‘collects ‘morithly payments ifue under the Noe and this Security Instrument. There also may be onc or
more changes of the Loan Semcex unrelated to a sale of die Note. If. there is a change of the I.oan Servicer, Borrower will be given
WIitten notice of the change il accordznce with paragraph 14 above and applicable law. The jotice will state the name and address
of the new. L(nan Servicer and the! admeas to whxch pdyments shou!(l be made. The notice wﬂl also contain any other information
: Arequsred by applicablg law, .-
~.20. Hazardous. Substances Borrower shall not’ cause or p('rmu the presence,. use,! dxspos;u storage, or release of any
" Hazardous Substances on or-in the Property.. Borrower shall not do; nor allow znyone else to do, anything affecting the Property
- that is in viokition of any ‘Environmenial Law. The preceding two. sentences shall not apply to the preseiice, use, or storage on the
" -+~ Property of sinall quantities of Hazardous Substances that are generally recog'uzed to.be appr! c;mate to normal residential usss and
- to'maintehance of the Property. " -
7. - Borrower shall promptly- gne Lender written riotice of any mw,sngauon cla:m demami, lawsuit or other action by any
‘ ;govemmemal ‘or regulatory agency oriprivate party involving the Propeity and any Hazardous Substance or Envitonmental Law of
;- which Borrojrer has actual knowledge. If Borrower:Jearns, or is'notified by any govemmemal or regulatory authority, that any
“ . removal or other remedlanon of any Hazardous Substerice aifecnnx; the Propeny is necessary, Borrower shall promptly take all
- necessary remedial actions in accordarice with‘Environmental Law.
ii As psed. in-this paragraph 20, "Hazardous Substances” are those substances definied as toxic or hazardous substances by
. Environmenté] Law and: the: following - substances: ‘gasoline, kerosene, other flammable; or toxic pefroleum products, toxic
pesticides and herbxc1des, volatile solvents, materials containing astestos or formaldehyde, and radioactive materials. As used 'in
this paragrapki 20, "Environmental Law" means federal Iaws and Iaws of tha jun.,dxcuon wheie the Property is located that relate to -
health, safety ‘or environmental protection.
NON-UNIFORM COVENANTS. Borrower and Lender furthex covenant and agree as follows
. 21.:Acceleration; Remedies. Leader shall give netice to Borrower prior to acceleration following Borrower’s breach of
© any covenant; or agreement in this Secerity Instrunient (but not prior to acceleration under paragraph 17 unless applicable
law provides otherwise). The notice shall speczt‘y “(a) the defanlt; (b) the action reqmred to cure the default; {c) a date, not
" less than 30 days from the date the hotice is given fo-Borrower, by ‘whick the default must be cured; 2nd (d) that failure to
.-cure the defauit oz or before the date specified in the notice may result in acceleration of the suins secured by this Security
Instrument and sale of the Property. The notice shall furtber inform Borrower of the right to reinstate after acceleration
and - the : nglnt to. bring a_court action to assert the non-existence of a .default or any other defense of Borroswer io
‘acceleration ‘and sale, If the default'is not cured dn or before the date specified in th¢ notice;, Lender, at its option, may
require immadiate payment in full of all sums secered by this Seiurity Insfrument without further demand and may invoke
the power ol sale and any, other remedics permuted by applitadle law. Lender shall be entitled to collect all expenses
- incurred: in pursning the remediés provnled in thzs paragraph 21 including, but not lnmted to, reasonable attorneys’ fees
E and costs of litle evidence,
. If Lender invokes the power ef sale, Lender shall execute or cause Trusiee to execute 3 writien notice of the
occurrence of an évent of default and of Lender’s election to causs the Property to be sold and shall cause such netice to be
“'recorded inzach county. in which any part of the Property is liocsited, Lender or Trustee shall give notice of sale in the
manner presiribed by applicable lavr to Borrower émd to other persons prescribed by applicable law. After the time
--: required by .apphcab e law, Trustee, without demand on Borrmver, shall sell the Propm'ty at public auction to the highest
" bidder at the time and place and urider the terms désignated in the notice of sale in one or more parcels and in any order
. Trustee determines, Trastee may postpone sale of all or any parcel of the Property by public announcement at the time and
" place of any previously scieduled sale. Lender. or its designee may purchase the Property at any sale.
: Trustee shall deliver fo the pnrchnser Trustee’s deed co.we;ymg the Property without any covenant or warranty,
. . expressec or, implied. The recitalsin the Trestee’s deed shall be prima facie evidence of the truth of the statements made
. - therein, Trustee shall apply thé jproceeds of the salé in-the following erder: (a) to all expenses of the sale, including, but not
. limited to, reasonable Trustee’s and. attomeys’ fees; (b} to all mms secured by this .secmnty instrument; and (c) any excess'
to the person or persons legally entifled to it.
.+ ~22: Reconveyance. Upcn payment of all sums secured by ﬁus Secumy Instrument, Lender shall request Trustee to reconvey
‘the Propérty jand shall surrender this Security Instrdment and all tiotes evidencing debt sccured by this Secuity Instrument to
" Trustee. “Trusiee shall reconvey: the Property without warranty for: -a fite of not less than SS 00 10 the person or persons legally
“entitled 1o it. Such person or persons shall'pay any recordation cosls. | :
< v 10023, Subistitute Trustee, Lender may, from’ time:{o time, reraove Tmste.. and qspouu a successor trustee to any Trustee
- appomted he:eunder Without conveyance of the Pmpeny, the succe.sscr trustee shaﬂ ~=ucceed to all me title, power and dutics
conferred up(m Trustee herem and by applicable Jaw... - ©
) 24. Attiirneys’ Fees. Aj used in’ ﬁns Secunty Enssmment and m: tu’ Nate, aﬁ:omeys nees shall mclude any attorneys’ fees
<l awarded by an appelIaLe court. ;
50w 28, Riders to this Secursty Instrument. If o or more rxdm are executed by Boxrower and recorded together with this
< Seeurity :msuument, the covenants and agresments of each such rider shalf be mcmponm into and shall amend and supplement
“the covenants and agreements of this Secumy Instmm«,nt 2 if the nder(‘;) were a part mf this § pecumy Instrument.
T ,[Check apphcable box(es)]:

r

Adjmsmble Rate Rxdc‘ = D Cundammmm Ruter ' EJ 1-4 Family Rider
=~ (Gracinated: Payment l 2i Planned Uait l)ew.h:spmwt Rider 1;_% Biweckly Payment Rider
D Ballpon-Rider. Rate Improvesment Rider L. Second Home Rider
1A Rider ._]mm(s) fpecitd

BGO‘N LAW, :SREEMBNTS, PR()MISES RND COWITMEXTI‘E} MADB BY US AFTER

ACT CONCI‘RNE.NG I:ONS BAND: CTHER CRED LT EXTENSION WHICH

D_RiHOUSI"HOLD PUIEQSES OR ‘SEL 'U".ED SOLELY BY TEE
Form 39{};6%92
initials: - ". }2

E 1w WRI,PII\TG, E}{PRF“N' CONSIDER&TJ’ON 'AND ‘BE" SIGNED




Cox ,nty st :
. |, pessonally appcamd the above namcd

and acknowicdged

the ___24th day
y recorded in Vol. _M97

G h, County Clesk
‘ YEALS ,

"Form 3038 9i90




