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PETERSON.....

esve roasensons

(‘80rrower"‘) THE TIUSLER 1S \erivireusresarinseseesamseemmesnsssrsssassesanes
, whose address is

sas

T ("Lender")

ceipt and sufﬁcwncy of whln(:h is
c‘.l"ld the Boxrrower‘s performance under this
Trustee, m trust, w:th power of sak, the

SOV NP of 1513 147

» in the

» State of‘w OR ., in

e

igns to ob a more detni.eﬁ propér;y
: attach Exhg.bit A after ;:131;. Borrower

.

1S~reed

R DR
IZEPCnd«.V R roperty Addmss")-

ar.~built on‘ the., property,, " all easements;
7th° pmperty, (b) all. mineral, oil and. gas rights
perty,..{c}.all nghts that .Borrower. has in the land
he;property Al nap!acements lamd’ addztmns shall
is refened jto in this_ SGEUN'Y Instmment as

i
i
i
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rrower:is !awfu seized of the estite hére conveyed
rL ,and Lhat the Praperty is unencumbered, except for
; ‘the title to the Property against all

LIMIT Addntional or: mture Ioans or. advances are contemplated. However,
nslrument shail constitute ‘a commitment - to ‘'make additional or future loans or
The total unpan:l principal: ba!ance {exclusive of interest, attorneys' fees, paralegal

egal. pxpenses) secured by this jecurity: Instrument at any one time shall not exceed
mzsza 79, «This-limitation-'of.amount-does not apply-to either
strument,mv protert lender’s secunry or to any future

) ;,guaranty(s} _ cr other evld<=nc«=

'renewals modiﬁcat
Matmfac\:ured Home - Re

Sivarentnetareeseinsenanersenrnsnseenens P tvesrunacesaerronave

under any promtssory nnte, contract, guaranty, or

er thas'Secur;ty Instmment. No future adva'nce or future

 promiis: .ory ‘note, “contract, guaranty or.

advance’ or future"obhgution is Incurred shall state
-cutlon thls Secunxty instrument.

ing 'red by Lender for msunng, preserving or otherwise
I advanced “and-expenses incurred by Lender under
hlghest rate in effect from time tto t;me provided

ther e ' ;i

, rhich now exist or rnay later arise, to the extent the
prohsblted by law. ‘

if ‘not paié"earlier. —~

By e {erins o any 1strument ewdencmg a debt by Bolrower to Lender
¢ cunty mstrument securmg, quarantymg, or. othermse relatmg to the debt.

L ‘grees to make all payments on the secured debt when due. Unles; Borrower -
“oand- Lender agree: otherwnse “any payinents Lender receives from Borrower, or for Barrower's benefit, will be

- apphed ‘ls follows:” First, ‘to" any:ampunts.’ Berrower ‘gwes on" the ‘secured ‘debt, exclusive’ of principal or

qndly, to mterest due; and third!y. to. pnnclpal If partial prepayment of the debt occurs for any
e any scheduled payme nt untd ‘the: secured de'bt is paid in full.

liens, encumbrances  ‘and other
requ:re Borrcwa’r to provide copies ‘of receipts
e th kaperty' aqamst any- claims which  would
Lerider ray require Borrower to assign any

, ,parties whé ‘supply - !abor *’or materials to

. GT-15:38090 (3/84) (page 2 of 6




insured: against, loss by fire,, theft, Root .and other risks

2t Boryower's. expinse-and for, Lender’s. benefit. All
A rd mortgage clause in.favor.of Lender. Lender will be named as loss
“stich - ifisurance - policy. - Any insurance proceeds may be applied, within

-restorationjror:repalt -of the damaged -Property .arto:the:secured: debt. Any

«to;thes principal. shall:nottextend .or:postpone -the; due date. of subsequent

- the:amount of ‘those :payrients.::Borrower will give Lender. prompt notice-of any
sperty: “Thezinsurancesicarrizriproviding: the hazard -insurance shall be chosen by
lapiproval; which-shallnot be unreasonably withheld. Pl

greesi to maintain: such: insurance -for-as long as

keep it'hef‘l’ropertygln‘:gadd‘ ,conditibn ‘and make alt ‘repairs reasonably
he:Propérty;if the Property-isivacant or abandoned or the loan is in default.
A G protect 2 - such vacant of abandoned Property. :

Saut perises:’ Borrowe Jrees: ito jl-of ' Leniler’s expénses, including reasonable attomey's fees, if
Borrower breaks: any coveniants:in jthi‘s;Ségdﬁw%trls!:rLi'xhentiitdr?in’-éany'oﬁ!igaﬁon -secured- by this. Security
Borrower will \pay these -amounts  to Lender as provided in Paragraph 9 of this Security
rrienty i there 'is al proceedi nificantly ‘affect: Lender's rights in the Property (such
i proceeding in‘Hankripty, for’condentnation o to énforce laws 'or ‘regulations), “then Lender may do
‘pay whatever is necessary to protect the value of the Property, including payment of taxes, hazard

s mentioned in Paragraph 2. - :

Developments. Borrower “agrees to comply with the
easchiold. If Borrower acquires fee title to the -

‘Lender igrees to the merger in writing. if

_or a planned community, Berrower wili perform

sgulations of the condominium, cooperative, or

the (prﬁc_e,fé’d;”éf’éby‘la&vard, or daim for damages
r any. part of the Property. Such proceeds will be
s ub,;ect to ‘the terms of ‘any prior security

ns ﬁa Le_?ider ;1_II, ﬁgnts\and révenues of the Property.
iting, Borrower may collect and retain the rents for
s not .in default. If Borrower defaults, Lender, Lender's

ion. of and manage the Property and collect rents,

ts Lender, collects ‘shall be applied first to the costs of managing the

torney's fees, commiissions .to rental agents and ali other necessary and

ums ‘will; be applied ‘toward payment of the Secured Debt as provided in

“Bor .1 |f Borrawer fails to perform any of Borrower's duties

utharity: of Lender: tp, Perform for Borrower

ur his Security Instrument, Lender may perforny those duties or cause them to_be performed. Lender
.may. sign: Borrower's.name;.or-pay -any: $ums nacessary.to -secure: performance. If any construction on the
Property is discontinuec or ot carried on in a reasenable manner, Lender may do whatever is necessary 10
protec: :their:security” interest:.in. the: Praperty,: including completion. of the construction. Lender's fallure to
:perforim for:Borrower il preciude ;Lender: fron3: exercising: any of thejr other rights under the law or
this:Security Instrurs ' Lender astion under this cavenant, Lender is not obligated to
i Anyrambunt LG wder's. security: interest -will be secured by this Security

ne| will accrue interest at the rate in effect on the secured
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ay: invoke thcfpuwer cf sa!e and

) exercise - the pawer‘ : of :sa!e, or,
for the: foreciosure ‘of mortgages
: “the powe ’af sah:, l@nder shaii execute ‘or: cause: Trustee tc execute a
mmce of he decurrenice sof an:evint of default: and:at: Lender's/ election to cause the property o be

sold and. shall cause’ sqcl't inbtice:to: be:racorded:in: “ezich ‘county.in which the property or some part thereof
iis Iacated “Lender:i o> :Trustee :'shall; give, notice .of - sale -in:the. manner prescribed by applicable law to

vér and to other persons as applicable law may. require. After the lapse of such time as may be

“prescritied by apphcabie law; Trustee shall sell the property (in gross or in parcels) at public auction to the .

chighest bidderifor-cash & e time; and plae,e and.undeit-the terms designi ated .in the notice of sale. Lender
<or:Lender’ ?desgnee ‘mdy purchase:the property-at any §ale: Trustee shall: \deliver to the purchaser Trustee's

deed: ccmveymg the;, propen; ‘without -any;covenant- or.warsanty,: expressed -or implied.. Trustee shall apply
“iri. the “following -.order:: (1) to ail reasonable costs and expenses of the sale,
110, reasonable - Trustee’s; ard -attomeys fees (2) to all:sums secured by this Deed

abtam . Lender's wntten consent ‘Borrower will not
ior..security .. interests. Borrower will.perform all of”
trust or other secumy agreement, including

ly, ente spe
" =ason, ble | purpo‘ for Lender’s inspection.

i 'ﬂus Secunty !nstrumﬂnt is_governed by the laws of
[ ed ‘the ‘extent” otherwise requlred by the laws of the
jere rtEy . ‘Secu hstrument is cdmplete and fully mtegrated This
ty Instrument ma\ not be’ amend('d of ‘modified by oral agreement. Any’ ‘section or clause in this
achments, or any agreement related to the Secured Debt that conflicts with
) ctive,, unless that law ‘expressly or impliedly: permits the variations by written
r’ clause of thls:Secunty nstrdmient  cannot be- enforcéd according to'its tenms,
; € enforceability, of the remainder of this Security
( e’ the plural and 'the plural thie’ singular. The captions
'Sﬂcunty trumem are for convenience only and are not to ba used to
Securny Istrun e ’:Time is caf the essnmte m this Secn.rity instrument.

qi 3 aiay nonce to Borrcwer shall be given by delsvenng it or

by malling the notice by cemﬁed ‘malil. qddressed to Borrower at the property address or any other address
d 5 Any. notice to- Lend«e:_,sha" be by ma;hng the notice by certified mail to

{ my‘i'nstmment or to any ather address thgt Lender

operty or'a B neficial’ lmamest in th& Bormwelr. if. all c»r any parz of the Praperty
sldi orv transferred"’wnthnu prder’s prior: written | consent, Lender may demand
‘ il a!so dx.mand immediate payment if the Borrower is
transfened However, Lender may .
taw as of the.dare of this:Security
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ebt ard Lender !las :no ﬁgrther mb!ugamn 0 make -
is.; Sewri:y lnstmment. Lender;or ~Trustee

s mm'y |nstrument c»r any Instrument of Indebtedness
ective - ‘unfess:ithat: !aw expressiy -or  imphedly  permits
irt. thas Secunty Instrument or any such lnftmment

def“ ned

hibited by law

uch evndence aloan by Lend}er to
nties or. otherwise relates to the .

!

and Lender fails to provide (to all
for the other deby;

i$ Security Instrument required by

ecuted i:y Borrower and recorded
s of each such rider shall be
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'rm mew.

sianeansane

pers

P County sst

:nal!y appeared the abuw nazmed

: ?" 7‘%:/ o é‘f&{tz

. Acommssnmﬂm osma
m'coumssnou RIRES AT, 5,

S i+ 1and acknowledged the

voluntary act rand deed.

hereby. and to recorwev.
to the‘ person or persons legally -

OREGON -
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ng to
dthe * County -

P+ M, and dulyrecorded in Vol ___M97 . ,
“_onPage 1965] i ’ —-
L _Bernetha (5. Le?, County Clerk

: e .{}M' o )




