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1ls-and 'cdnvg_‘ysriﬁto"trustee in trust, with
regon, ‘descrljbed; ag: )

'O/ THE'CITY OF KLAMATH FALLS,

tenements,” _ﬁéreditaihénis and appurtiénaices and all other rights thereunto bé!onging orin anywise
d the rent »-issues and profits thereof and 21l fixtures now or hereafier attached to or used in connection

- with the -:k e I ) e :
~HOR: 'lggRPOSE “OF. SECURING PERFORMANCE of eac%g'reemem of grantor herein contained and payment of the sum of
¥ "EI'WEIé‘]VE THOUSAND FOUR HUNDRED SIXTY ONE AND TY-ONE '/ 160ths** Dollars, with -
Cmferestthereom < Ul he e T T T ;
-actording to-the ;terms of a promissory nofe of even date herewith, payabie to beneficiary or onder and made payable by grantor, the
o final pgmem of piincipal and interest fiereof;-if not sooner peid, to-be due and payable June 120 1999 .
- \The date of mattirity of the debt;'secured  by- this instrument is the date, stated” above, on which the final installment of said note
“becomes  due and jrayable. - In the'event the within dacn}tedgprg;nlv), ur any part thereof, or any interest therein is soid, agreed to be
sold, conveyed, zssigned; ‘or, alienated bly the grantor without first having obtained the written tonsent or approval of the beneficiary,
then, .at “the beneficiary's option,: all ‘obligations secured by this instrumexnt, _ irrespective of the: maturity dates expressed therein or
,hqrem;iskall-b{sccq;e'lmmedlategs e and payable. - oo T n T o
i To protect the security of thi {trust deed, grantor agrees: i ; Co

- il. To*protect, preserve - and - maintzin said property in good conditioni and repair; not to remove or dewmolish any building or im-

:provement thereon; not to commit or permit any waste of said property. FAER LS i "

2 To coxgpleteg;jor restore promptly:-and in- good workminlike marner any building or improvement which may be constructed,

~ ddmaged or destroyed thereGn, and pay when due all costs'incurred therefor.” i : i

i 3. To comply with all laws, ordinances, regulations, cavenants, condivions and restrictions affcc(in% the property;_if the beneficiary

-80] requests, to. join - in executmﬁl‘;st‘xch finlancing statements ? rsuant to the: Uniform! Commercial Code as the beneficiary may require

and to. pay for liling’ same" in- the proper public office or offices, ‘as well as the cost of all lien searches made by filing officers or

+ .seiirching agenciesas may be deemed desirable by the beneﬁciai?r: Sl : : f

.. -4. To provide and continuously maintain insurance on the buildings now or hereafter erected on: said premises against loss or damage

-by fire and ‘such iother hazards as'the beneficiary may from time to time require, in an amount not less than the full insurable value,

~written_in coraparies acceptable to the beteficiary, with loss payable to'the Iatter; - all policies of insurance shall be delivered to the

+‘beneficiary -as-sodn as insured; - ifgrantor: shall fail for anyreason- to- procure any such insurance and to deliver said policies to the

- beneficiary at least fifteen days prior: to ithe expiration of any policy of insurance now or. hereafter placed on said buildings, the |

~beneficiary ‘may procure same at grantor's expense. The amount collected under any fire or other insurance policy may be ied by

-.-beneficiary upon any indebtedness - securéd hereby ‘and in such order as:beaneficiary ma¥ determine, or at option of beneficiary the
-entire amount $o cbllected, “or -any part thereof, may be released to gmzmtor. Suc application or release shall not cure or waive any

.defauit or notice of defanlt hereunder or invalidate any act done pursuant to such notice. : .

~3.To keep said: premises- free ifrorn . construction liens and to pay all taxes, assessments -and- other charges that may be levied or

-assessed .upon or-apainst said pr%p:m(;befqre any. part of such taxes, " assessments and other charg;:s become past due or delinquent and
promptly deliver receipts therefor fo_bereficiary; should the grantor fail to make payment of any taxes, assessments, insurance
premums, liens - or other charges payable by graritor, - either by direct piyment or by providing beneficiary with funds with which to
niake such payment,  beneficiary may, at its option, make [;?ment thereof; and the amount so paid, with interest at the rate set forth

... in the note secured hereby, . together with obligations described in paragraphs 6 and 7 of this trust deed, shall be added to and become

" a, part -of the debt secured by this trust deed, without waiver of any rights arising from breach of any of the covenants hereof and for
such payments, with' interest as”aforesaid, the - property hereinbefore ¢escribed, as weil as the grantor, shall be bound to the same
extent that they are bound. for the payment of the obligation herein described, - and all such payments shall be immediately due and

- payable without norice, and the nonpzyment thereof shall, at the option of the beneficiary, render all sums secured by this trust deed

* mmmediately due and payable and constitute a breach of this: tustdeed. . 0 i

- 6. To: pay all costs, “fees and expenses of this trust deed inchuding the cost of title search as well as the other costs and expenses of

.-the trustee incutred in connection with or in enforcing this'obligation and trustee's and attorney's fees actually incurred.

- -7."To'appear in and defend any action: or droceeding é)g:pomng‘to affect the security rights or powers of béneficiary or trustez; and
inany suit,” action: or- proceeding in which the beneficiary or trustee mayappear, -including any suit for the foreclosure of this decd,
to pay 2li costs and: expenses, mclmiigﬁ evidence of title “and the beneficizry's or trustee's attorhey’s fees; the amount of attorney's

.fees -mentioned in {his paragraph 7 in ‘all cases shall be fixed by:the trial court and in the event aof an appeal from any judgem:nt or
-decrees of the irial: court,” grantor  further agrees to pay such sum as the appeilate court shall adjydge reasonable zs the beaeficiary's

.- 0r trusiee's attorneyi's fees on such appeal. I T I ) f '
- Itis mutualiy ngreed that: - o I R B . A . .

o+ 8. Tn'the evert that any portion o all of siid property shall be taken unier the right of emirent domain or condemnation, bencficiary
:shall have the right, if it so-elects ‘requite that all or any: partion of the; monies payable as compensation, for such taking, . which are

‘NOTE:: The Trust: Deed Act ‘providesithat the T rustee herevnder must b cither an attorney,’ whp is an active member of the QOregon
-State Bar,a" benk, trust company, ! or saviiags and loan association authidrized to do business under the laws of Oregon or the United

tates, . atitle insunince: company zuthorized to insure title to real propeny of this state, its subsidiaries, affiliates, agents or bremeches,
the United States o1 any agé of, or'jin escrow agent licensed unde? ORS 696.505 t0'696.545. I




0 dsgen
ttorney's fees necessirily. paid or incurred ot i such
my%m asonable ci).stg a%xde eS . 5 .égég?nzy'sfacs, ]
iciary-in such proceedings, and Eebalznce @Pﬁd‘%tg .

CWI expense; - lo'take such actions ahd execute such instraments ac
Tomptly upon beneficiary’s requiest. . o) T S '
pon written requent of benefi a%;*paymeqt‘of its feds and 1}:csentaﬁon of this deed and the
veyances,: foz cancéllation), without affecting: the liability of any person for the payment of
indebtedn irustee: m . plat of said property; (b) join in ranting any easement or
-creating' any - restriction thereon; i1 10 any. suboroination or other agreement affecting {hits déed or the lien or ge thereof;
{d) teconm i{l;:‘w;,l;outswarran : any part.of the vp;t%pqrty. _The graritee ip any reconveyarice may be described as the “person. or
rsons legally-entitled thereto,™ and the tecitals therein of any matters.or facts shall -be concluiive proof of the truthfulness thereof.
rustee’s fees for any of the services mentioned in this paragraph shall te not less than §5. | :
/:10.%Upon  any ‘default by grantor hereunder; beneﬁcxax?' may at any i without notice, either in person, by agent or by a receiver
0 be:appoinied b¥ a court, . and without regard to the adequacy of any: security for the indebtec‘{ness%%reby secured, entér upon and
take -possession ‘¢ said” property T ‘afy. part. thereof,! in its ‘own name sue or otherwise collect the” rents, issues and profits,
71 including  those fiast due - and- unpaid;; and- apply the sane, less costs and ‘expenses of operation and collection, - including reasonable
» ‘attom%s fees upon any indebtedness secured hereby, and in'such order as I'}encﬁciari may determine.
~:11.. The entering upon and taking possession of said propesty, . the collection of such rents, isstes and profits, or the proceeds of fire

: +and- other insurance polices or compensation or awards for any taking or damage of the property, and the application or release thereof

-.as aforesaid, shall not cure or waive any default or notice of default hereurdler or invalidate any act done putsuant to such notice.
12, Upon_default by gantor In payrent of any indebtedness secured hereby or in his }
being of the esseni:e with fespect to such ayment and/or performance, the beneficiary may declare all sums secured hereby immediately
due and ‘payable. :: In suchan eveat the beneficiary at his election may. proceed to foreclose this trust deed in uity as a morigage or
direct the trustee to foreclose this trust deed by advertisement and sale, or may direct the trustee to pursue any other right or remedy,
" ‘eitker at law or in &:gmty, - which: the beneficiary may have., In the event the beneficiary elects 1o foreclose by advertiserent and saie,
~the, beneficiary or the trustee shall execute and cause to be recorded - his writien rotice of defauit and his election to sell the said
“described real. pnm, to satisfy the obligation secured hereby whereupon the trustee shall fix the time and place of sale, give notice
.thereof as then req by law and preceed to foreclose this trast deed int the manner provided in'ORS 86.735 to 86.795.
-/13. After the tiustee commenced foreclosure by 'advertisement and sale, anél at any time prior to 5 days before the date the
trustee conducts the sale, the tor or any other person so privileged b[vl’, ORS 86.753, may cure the default or defeults. If the default
- consists of a failun: to p%, when due, suins secured by the trust deed, the default may be cured by S?yi%g the entire amount due at the
time -of. the cure ‘other than such portion as:would not then be due had no default occurred. Any other default that is capable of being
~‘cured.may be cured by tendermé the performance re? € igation or trust deed. ‘In any case, in addition to curing the
““default ‘or defanlts, thé' person effectin the cure shall pay to the beneficiary all costs and expenses actually incusred in enforcing the
.-obligation of the trust deed together with trustee’s and attorney's fees not: exceeding the amounts pmvidedsgy law.
+14. Otherwise,  the sale’ shall be held on the date and at the time and pplace designated in the nigtice of sale or the time to which said
sale may be postponed as provided hy: law. . The trustee may sell said property €ither in one parcel or in separate parcels and shall
~sell the parcel or parcels ‘at auction. to the highest bidder for cash, g‘a{yabh: at the time of sale. [Trustee shall deliver to the purchaser
-its deed in form as required’ by law cenvggm the preperty so sold, + tut without any covenant or warranty, ex;{ress or implied.
. Therecitals in'the deed of an -matters of fact shall be conclusive proof of the truthfulness thereof; Any person, excluding the trustee,
-but including the grantor and beneficiary, may purchase at'the sale. - 0 i
15, "When : trustee sells. pursuant to the: powers  provided  herein, : tiustee shall apply the proceeds of ‘sale to payment of (1) the
“expenses_ of- sale, ‘including - e'icoﬂaensanon ‘of: the trustee and -a reasonable charge by trusiee's attorney, (25’. to the obligation
secured by “the trust-deed, (3) to' all /persons having recorded liens subsequent to - the the interest of the trustee in the trust déed as

- ;their- interests ‘may- appear in’ the order: of .their priority arnd (4). the surplus, if any, to the grantor or to his successor in interest
. entitled to.such surplus, ~* o o EBREEES E R S T
%16 Beneficiary’imay from time to time ‘appoinf a SUCKESSOT OF SUCCESSOLS to.any trustee named herein or to any successor trustee
.appointed “hereunder. Upon' such appointment, -and without conveéyarice to the successor trustée, the latter shall be vested with all
. title, powers and duties conferred uppn any trustee herein named or appointed hereunder. ‘Each such appointment and substitution shall
be made by written instrument executed . by: beneficiary, which, : when recorded  in the mortgage records of the county or counties in
which the property;is situated; shall be conclusive ulproof of proper apgin tmient of the successor trustee. . .
=-17. Trustee ‘accepts this trust when this deed, duty executed and acknow/ledged is made a public record as provided by law. Trustes is
" not-obligated to notify aglv garty hereto of pending sale under any other deed of trust or of any action or proceeding in which grantor,
_beneficiary or trustze shall be a party unless'such action or proceeding is brought by trustee. ~. .
The grantor covenants and afrees,‘ to-and with the beneficiary ‘and.. the beneficiary ‘s successor ininterest that the grantor is lawfully
seized in fee simple of the real property. and has a valid, unéncumbered ‘tirle thereto and that the grantor will warrant and forever
“defend the same zggunst all persons whomsoever. - T ; : .
W, G: Unless grantmé‘grovids beneficiary with evidence of inmlmnce,covex-a%e as ‘required by the contract or lean
.~ agreement betveen them, beneficiary may purchase insurance at Mtoi's. expense to protect beneficlary's interest. 'This .
- insurance may, bui need not, also protect: grantor's interest. ' If e-collateral becomes darnaged, the coverage purchased by
beneficiary may not pay any claim made by or against grentor, *Grantor m.a{' later cancel the coverage by providing evidence
that grantor has obtained property coverage elsewhere. - Grantor is responsible for the cost of any insurance coverage purchased
" by beneficiary, which cost ma{ be added to’ tor's contract or foan balance. [f it is so added, - the interest rate on the under-
. ‘1ying contract or loan will apply to it. The effective date of coverage 1nay be the date grantor's prior coverage lapsed or the date
. grantor failed to provide proof of coverage. - The ‘coverage -beneficiziry purchases may be considerably more expensive than
" ipsurance grantor imight otherwise obfain alone and may not satisfy any need for property damage coverage or any maudatory
liability insurance requirements imposed by applicable Iav. Cmb T oo i
The grantor warrants that the proceeds of the loan represcrited by the above described note and this trust deed are:
Cao(a) grima.rily, for grantor's personal, family, or household purposes ° LEN(_)TICE: Line out the warranty that does not apply]
-7 ,-(b) for.an organization, or (even if grantor is a natural .:rsoggge for business or commercial purposes. .
~This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees; devisees, administrators, executors,
. personal - representalives, - successors, and -‘assigns. The tera beneficary: shall mean the holder and owner, including pledgee, of the
- contract secured heieby, whether or not named as a beneficiary herein. i <0 L .
. In construing this inortgage; it is: understood-that the mortgagor- or morigagee  may be more than one person; that if the context so

re%m.res . the singular shall be taken to mean and include the plural® and thiar generally all grammatical changes shall be made, assumed
 and implied to raake the govisions ‘hereof appl%qually:tojm rorations aind 1o individuals.
N %\]ESS \ 3 .,RE_ ¥, said grantor has hereunfo s

s hand the day and year first above written.

"My Commiszion
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b o ‘-----».,...”...-...‘-n‘.....a.-..

have becn paxd)

B , Toustee

Thi ignedl is the. legal owr edness secarad by the fore omg, trist dwd All sums secored by ﬂ“ze trust
eed have been: fully paid and ‘satisfi ed --You hereby.are dirccted, on naynient to you of any surms owing'to you under the terms of the
trust deed or pursuant 1o stdtute ancel all ‘evidénces of mdebtednw; secured by the trust deed (which are delivered to you herewith =
%ether with the trust.deed) and’ convey, without warranty; to the uu.s desxgnated by the terms of the trust deed 2 estate now
d by you under th : { nce and documents fo:

_..the___24th day
v recordéd in Vol. M9z ..,
5 : T
emnetha G, )%3. County Clerk

7% m/ ‘




