. The grantor is

AVINGS AND LOAN ASSOCIATION

| STATES OF AMERICA ot
KLAMATH FALLS, OR 97603
~ ("Lender”). Borrower owes Lender the principal susm of

> FIVE HUNDRED AND NO/100

BT o T RS T LN RS ) Dollars (U.S. $ 66,500.00 ).
i1 -ed’ by: Borrower's note: dated, the 'same ’ date: as-this Security’ Instrument ("Note™), which provides for
nents, with the full deb, if not paid earlier, due znd payable on - JULY 1, 2012 « .
T ity Instrument secures 1o Lender: (a) the wpayment-of the debt evidenced by the Note, with interest, and all renewals,
| -extensions: and modifications of the Note; (b): the payment of alf ottier sums, with inferest, advanced under paragraph 7 to protect
+/ the security of this Security Instrament; and (c)- the: performance f Bomrower’s covenanis and agreements under this Security
* Instrument arid the. Note; and (d) the repayment of any future: advances, with interest therzon, made to Borrower by Lender

', pursuant 10 the paragraph below (‘Futire Advances). | 1.
- FUTURE ADVANCES:; Upcn request fo Borrower, Lender; at Letiders’s option prior to full reconveyarnce of the property by
Trustee to'Borrower, may. make Future Advances to Borrower.. Such Fature Advances, with inferest thereon, shall be secured by
is-Deed of ‘Trust: when evidenced by promissory notes: stating: thit said notes are secired hereby. For this purpose, Borrower
ty grants'and conveys o Trustee; in trust, with power of sal; the following described property located in

TS REAMA v, q S , R

[N GOVERNMENT LOT 9 AND THE SE 1/4 SW
1.1/2 EAST OF THE WILLAMETTE ‘

e IFALLS : ) : {Sueer, Cityl,
~{"Property Address”);

—IER WITH ali the 1mpmvemems noworherea&erexemd on the 'pmpmy,an’d all easzments, appurtenances, and
o hereafter a'patt of . the property. All s¢pldcements and atlditions shall also be covered by this Secarity Instrument.

- All of the foregoing is réferred to in this Security Instnirnent as the "Property.”

: BORROWER COVENANTS that Borrower is lawfully seised of the estat hereby conveyed and has the right to grant and
-convey the Property and that the Property is unencumbered, except fur eacombrances of record. Borrower warrants and will defend
- generally ihe litle to the Property apainst all claims and demands, subject to'any encumbrances of record.

: THIS - SIECURITY. INSTRUMENT combines uniform’ covenants for national use and non-uniform covenants with limited

- variations by jurisdiction to constitate s uniform securily instrument coviring real property.

. UNIFOEM COVENANTS: Borrower and Lender covenant and agree as follows: ;

. 1. Fayment .of Principal and Interest; Prepuyment and Lat2 Charges. Borrower shall promptly pay whea due the
principal of ard interest on'the debt evidenced by the Motc and any prepayment and late charges due under the Note.

.. 2. Fundg for Taxes and Insurance. Subject to dpplicable law or to a written waiver by Lender, Borrower shall pay to Lender

: on.the day monthly payments are due under the Note, until the Not? is paid in full, a sem ("Funds") equal to one-twelfth of: (a)

< yearly taxzs-alid assessments which may attain priority over this Security Instrument as a fien on the Property; (b) yearly leasehold

‘or_ground rents on:the Pro . yearly hazard: oripropenty insurance premiums; (d) yearly flood insarance

if any; (e). yearly mortgn surar anms, d.(f) any sums payabile by Borrower 1o Lender, in accordance
visions of paragraph 8, s lien of the paym ‘morigage mswrance premiums. These items are called "Escrow Hems.”
; 2l any time, collect-and hold Funds in 2 3 10: exceed the maximum amount 2 lender for a federally related

" Form 3

initials:




1 th federal Real Estate Seulement Procedures Act of 1674 as -
»unless another law that applies to the Fands sets 7 lesser
ount 10410 exceed the lesser amount, Lender may cstimate

imates of expenditures of future Escrow ltems or otherwise

- The Fuiids shall be heldiin an 1 i e d "l';;sméd‘bj}'arffederi} agency, insu'umen‘taﬁw,oremity’(in'cluding
r, if Lender is such'an insti 1) or:in any Federal Home Loan Eank, Lender shall apply the Funds to pay the Escrow Itemns.

. Lender may ‘not charge Bortower: foi' holding and applying the Fuinds, annually analyzing the escrow account, or verifying the

- Escrow’ Items, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such z charge.
- However, Léfider may require Bomrower to pay a one-time ‘charge: for an independent real estate tax reporting service used by
* Lender in coanection with this Ican, unless applicable law provides ctherwise. Unless an agreement is made or applicable law

© - requires intersst to be paid, Lendzr shall not be required to pay Biorrawer. any interest or earnings on the Funds. Bomower and

Lender may.agree in writing, however, thaf interest shall be paid on'the Funds. Lender shall give to Borrower, without charge, an

anniual accounting of the Funids, showing credits and debits to the Funds and the purpose for which each debit to the Funds was

~‘made, Thé Funds are pledged as additional security for all sums secuied by this Security Instrument.
- I the Finds held by Lender exceed the amounts permitted 1o be held by applicable law, Lender shall account to Borrower for
-+ the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any time is
.ot sufficient to pay the Escrow Itsms when due, Lender may 6 niotify Borrower in writing, and, in such case Borrower shall pay
© . to Lender the:amount necessary to make up the deficiency. Borrower shall make up the deficiency in no more than twelve monthly
- paymenits, at Lender’s sole discretion. TR R Ol DU
" *Upon payment in full of alf sums secured by. this Security Inst'ument, Lender shali promptly refund to Borrower any Funds =
tield by Lender. If; under paragraph 21, Lender shall acijuire or sell-the Property, Lender, prior to the acquisition or sale of the
Property, shall apply any Funds beld by Lender at the time’ of ‘acquisition or sale as a credit against the sums secured by this
Security Instriment, . s oL oo R - . i
. 3. Application of Payments, Unfess applicable lav Provides olherwise, afl paymenis received by Lender under paragraphs 1
and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2; third,
to interest due; fourth, fo principal due; and last, to any Izts charges due cnder the Note,
- 4. Charjges; Liens, Borrower stall pay all taxes;
which may attzin priority over this Security Instrument,
- person.owed payment, Borrower shall promptly furnish !
- ‘Borrower makss thesé payrerits directly, Borrower shall promptly fuinish to Lender receipts evidencing the paymenis.
-+ Borrowes: shall promptly discharge any lien which has priority. over this Security Instrument unless Borrower: (a} agrees in
*_ writing to the payment of the obligation secured by the lien in'a manner zcceptable to Lender; (b} contests in good faith the lien by,
or defesids against enforcement of ihe lien in, legal pracecdings which irs the Lender’s opinion operate to prevent the enforcement
“:of the lien; or! (c) secures from the holder of the lien an agreement satisfactory 1o’ Lender subordinating the lien 1o this Security
- Instrument. If Lender determines. that any. part of the Property. is subject to a Lien which may atiain priority over this Security
- Instrument, Lender may give Bormower a rotice identifying the Ken. Borrower shall satisfy the lien or take one or more of the
.7 "actions set forth above within 10 days of the giving of aotige, ol o
: 5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on the Property

insured_againsl, loss by fire, hazards ircluded within the terma "extended coverage” and any other hazards, including floods or
flooding, for which Lender requires insurance. This irisurance shall be maintained ir the amounts and for the periods that Lender
requires. The ifisurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not

be unreasonably withheld, If ! Borfoweér fails to maintain coverage idescribed zbove, Lender may, at Leader's option, obtain

~ coverage to protect Lender's rights in the Property in accordance with paagraph 7.

. All insurance policies and rencwals shall be piable to Lender and shall include a standard mortgage clause. Lender shall
* have the rifht (0. hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
+. - premiums znd renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
-may make proof of loss if not made promptly by Borrower, -~ .. o -

: -~Unless Lender and Borrower othérwise agree in wriling, insuraisce proceeds shail be applied to restoration or repair of the
“-Property demagied, if the réstoration ‘Or repair is economicully feasible arid Lender’s security is not lessened. If the restoration or
‘repair is nct economically feasible ‘o Lender’s security-would be lessened, the insurance proceeds shall be applied to the sums
secured by thiéi- Security Instrumient, whether or not then: due, with: any- excéss paid to Borrower. If Borrower abandons the
Property, ot ddes not answer within ‘3¢ days a notice. from Lender that the insurance carrier has offered 1o settle a claim, then
Lender may collect the insurance proceeds, Lender may. use the proceeds o repair or restors the Property or to pay sums secured

* by.this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given, ;
“t Unless Lender and Botrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly paymients referred to in parzgraphs 1 and 2 or change the amount of the payments. If under paragraph
- 21 the: Proerty: is acquired by Lender, Borrower’s right to any insirance policies and proceeds resulting from damage to the
“Property prior.to the acquisition shzil pass to Lender %) the extent of: the sums secured by this Security Instrument irnmediately

T

prior to theé acquisition. .

7.6, Oceupancy, Preservation, Mairtenance and Protection of the Property; Borrower’s Loan Application; Leaseholds,

-~ Borrower shall dccupy, establish, and vee the Property as Bortower’s principal residence within sixty days afier the exceution of

this Security Instrument and shail continue to occupy the Property as Banower’s principal residence for at least one year afier the

‘" date of occupaticy, ‘unless- Lender otherwise agress in writing, whith conseat shall not be unreasonably withheld, or unless

- extenuating circiimstances exist ‘which are beyond Borrower’s control. Borrower shall not destroy, damage or impair the Propesty,

aliow the Property to deteriorate, or camimit' waste on ths Property, Bomower shall be in default if any forfeiture action or
proceeding, whether civil or crimminal, is begun that in Lender’s good faith judgment could result

- Lender’s good faith determination, precludes forfeiture of the Borrowez’s interest in the Property or other material impairment of .
. the lign creaed by this Security Instrument or Lender's Security interest. Borrower shail also be in default if Borrower, during the
-+ Joan applicaiion procéss; gave materially false or naccurate information of statements to Lender (or failed to provide Lender with
~-‘any material information) in connectior;-with ‘the loaa evidenced by’ the Note, including, but not limited {0, representations
“concerning Borrpwer's occupancy of the Properly as a principal residence. If this Security Instruraent is on a leaschold, Borrower
shall:comply with alf the provisions of the lease. If Borawer acquires fee title to the Property, the leasehold and the fee title shall

. -notmerge urless Lender agrees 1 the meigerin writing.. -~ sih s 7

;.- 7. Protection’of Lender’s Rights in the Property. if Borrower fzils to perform the covenants and agreements contained in
.7 this Security Instrument, ‘or there is a legal proceeding that may significanily affect Lender’s rights in the Property (such as'a
- procgeding in bazkruptey, probate, for cindemnation or {orfeiture or t enforce laws or regulations), then Lender may do and pay
ecess protect the v periy.and Lefider’s rights in the Property. Lender's actions may inchde
ity over this Sexinity Instrument, appezing in’ court, paying reasonzbdie
- Although Lencler may take action under this pasagraph 7, Lender docs

- for Whateve is tieccssary 1o project




widionat dedt of Borrowe scoured by this Security

strument, Utlléss Borrower 2 1 hese amourits shall _

.+ Utiless B ender agiee to other terms of pilyment, these amo il bear interest from the date of
disbursement al the Note rate ard shiall be pa ’ablé‘ﬂiﬂi?intggesgu nisotice from Lendet to Borrower requestn peyment.

~a. Hazird Insuraince Warnsing. Unless you, (2 "Borrowir") provide us, (the "Lender") with evide ce of insurance
coverage &3 reiquired by our contrsct o loan agreement; ‘Lender may parchsse insurance a1 Borrower’s expense to protect the

Lendet’s interest. “This insurance may, but need not, also protect the Borrower’s interest. If the collateral becomes damaged, the
‘coverage the Lisnder purchased may nol pay any claim Borrower makies or any claim made against the Borrower. Borrower may

il

+ - later cancel thit coverage

by providing evidence that Borrower has obiain:d property coverage elsewhere,

; The Borrower is responsible for cost of any insurance purchasedi by Lender. The cost of this insurance may be added to your
contract or loan balance. If thecostis added to the contract or loan bulznce, the interest rdie on the underlying contract or loan will

i apply to this added amount. Effective date of coverage may be the date the Borrower's prior coverage lapsed or the daie the
‘Bowmower failed to provide proof of coverage.: SRR

" The coverage Lender purchases may.be considerably more expinsive than insurance the Borrower can obtain on Borrower’s

i

~own and may inot satisfy the need for property damag: coverage or other mafidstory liability insurance requirements imposzd by

- applicable law..

SFFT78. Mortgage Insurance, If Lender required morigage insurance as a condition of making the loan secured by this Security
Instrumeny, Borrower shall pay the premiums required :to ‘maintaia ‘the mortgage insurance in effect. If, for any reason, the
_morigage insurance coverage required by Lender lapses o ceases-10 be in effect, Borrower shall pay the premiums required to
obiain- coveragie substantially equivalent to the morigage insurance previously in effect, at a cost substantially equivalent to the cost

* - to Borrower of the mortgage. instirance previously in effect, from an sdtznate mortgage insurer approved by Lender. If substantially
equivalent morigage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to one-twelfih of
the yearly mcrigage insurance prémium being paid by Borrower when the insurance coverage lapsed or ceased to be in effect.
Lender will accept, use'and retain thes¢ payments as 2 10ss reserve in i { i . Loss reserve payments may

" no, longer be; requi ed, at the option of Lender, if mortgage insurance coverage (in the amount and for the period that Lender
~ requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the premiums
ir aintai - insurance in effect, or o provide a loss reserve, until the requirement for mortgage insurance ends in
ance with any writien agreement between Borrower and Lender of applicable law. ,

9. Inspection. Lender or ils agent may make reasonable enries upon and inspections of the Property. Lender shail give

Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection. R
; " 10.:Condemnation. The proceeds of ‘any award .of claim for damages, direct oF consequential, in connection with any
" - condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and shall
. -be paid © Lender. - i P [ R : .
7727 In the event of a total taking of the Property, the proceed$shall be applied to the sums secured by this Security Instrument,
~“whether or not then due, with any excess paid to Bonower. In the svent of = partial taking of the Property in which the fair market
value of the! Property immediately before the taking is cqual to or greater than the amount of the sums securcd by this Sccurity
Instrument ‘immediately before the. taking, unless Bormower and [Lender otherwise agree in writing, the sums secured by this
. Security Instrument shall be reduced by the amount of the proceeds muliiplied by the following fraction: (a) the total amount of the
sums secured. immediately before: the: taking, divided by (b) the fair market value of the Property immediately before the taking,
. Any-balance’ shall be paid to Bomower. In the event of a partial taking of the Property in which the fair market value of the
Property. immediately tefore the iakinig is less than the amount of e sums secured immediately before the taking, unless Borrower
and. Lender otherwise: agree. in writing or unless applicable law otherwise. provides, the' proceeds shall- be applicd to the sums

secured by this Security Instrument whether or not ths sums are then due.

If the Property is abandoned by Borrower, or if, nfter notice by Lénder to Borrower that the condemnor offers to make an

*“gward or settle a claim for damages, Borrower fails t> respond 10 Lender within 30 days after the datc the notice is given, Lender is
authorized tO collect and apply- the proceeds, at its option, either 10 restoration or repair of the Property. or 10 the sums securcd by
this Security* Instrument, whether or not then due. : Lo

. Uniless Lender and Borrower otherwise agree in writing, any application of proceeds 10 principat shall not extend or pestpone
 the due date of the monthly paynients referred to in paragraphs-1 and 2 or change the amount of such payments,

L 11 Borrower Not Released; Forbearance By Lender Not 2 ‘Vaiver. Extension of the time for payment or modification of

ortizatioll ured by this Security Instrument graniied by Lender to any successor in interest of Borrower shall not

operate 10 I ility iginal Borrower or BOMOWET'S SuCCeSsOrs in interest. Lender shall not be required to

“commence ;proceedings against any ‘successor in interest of refusé to extend time for payment.or otherwise modify amortization of

the sums secured by this Security Instrument by reason of any demand made by the original Borrower or BOITowcr's Successers in

- intereszd Any forbearance by Lenderin exercising any right or remedy shall not be a waiver of or preclude the exercise of any right
or remedy. ! RN . T ;

- 12, Successors and Assigns: Bound; Joint ‘and Several ‘Liability;- Co-signers. The covenants and agreements of this

- Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of

- “paragraph :17. Bomrower's covenants and agreements_shall be. joit and several. Any Borrower who co-signs this Security
*Instrument but does not execute the Note: (a) is co-signing this Secarity Instrument only to mongage, grant and convey that
Borrower’y interest in the Property: under the tenmns of this Security Instrument, (b) is not personally obligaied to pay the sums

. secured by this Secutity Instrument; and (c) agrees that Lender ¢nd- any other Borrower may agree 1o extend, modify, forbear or

make any siccommodations; with regard to the terms of this Security Instrument or the Note without that Borrower’s consent. .
. 13.Loan Charges, If the loan secured by this Security Instument is subject 0 a law which sets maximum loan charges, and
that law is finally interpreted 5o that the interest or other-loan rhazges collecied or 1o be collected i connection with the loan
exceed the’ permitted limits, then: (a) any such loan charge shall b reduced by the amount necessary to reduce the charge to the
permitied Jimit; and (b) any sums already collected from Borrowsr which excesded permitted limits will be refunded to Bomrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment £ Borrower.

*If a refund. reduces principal, the reduction will be treated as a partinl prepayment without any prepayment charge under the Note.

14. Tiotices. Any notice to Borrower provided for-in this Security Instrument shail be given by delivering it or by mailing it
by first cliiss mail unless applicable law requires use of another methdd. The notice shall be directed to the Property Addrass or any
other address Borrower designales by notice t0 Lender. Any notice (o Lender shall b given by first class mail to Lender’s address

o~ stated ‘herzin or any other address Lender designates by notice 1o Horrower. Any natice provided for in this Security Instrument

- shall be diemed to have been given to Borrower or Lender when given as provided in this paragraph.

15, Governing - Law; ‘Severability. This Security Instrument shall be governed by federal law and the law of the

jurisdicticn in which the: Property is located. In the event that any provision or clause of this Security Instrument or the Neie
« ‘conflicts with' applicable 1aw, such conflict shall ot affect other provisions of this Security Instrument or the Note which can be
: givcn'%ff <t without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to be
o geverablel T et T N R
116V iBorrower’s Cepy. Bomawer shall be given‘one conformatt copy of ‘the Note and of this Security Instrument.
-117.iTransfer of the Properly or a Beneficial Interest iniBorrower. if all or any part of the Property or any interest in it is
‘pansferred (or if a beneficial interest in Bocrower is spldior sransferred and Bommower is not a natural person) witkout
‘priof written consent, Lisnder Tay, at its.option, require immediatz payment in full of all sums secured by this Security
at. However, this option hall not.be exercised eide: if exercise is prohibited by federal law as of the date of this

y nstrosts
o Form 3038 /40
: nitiati; T

&




f acceleration. The notice shall provide a period of nos less
-oin shicly Borrower must pay all sums secured by this Secarity
ITOWEr ialls 1o pay these sums prior.to ¢ f-thispericd,Lemlermayinvokcanymneﬂiwpeﬂnimcd by
Secuity lInstrument without firthi notice or deinarid o e T e
18 Borrower’s Right to Reinstate. If Borrower meets certain| condit
~of this Security Instruirient discontinicd at any time Y¥ior to the eatlier 'of:
- specify for reinstatement) ‘before sale of the Property pursuant 1o any r of
* entry of 4 judgment enforcing this Security Instrument. Those conditions are thai Borrower: (a) pays Lender
would be du¢: under this Security Insirument and ths Ncte as if no acceleratonhiad occurred; (b) cures any default of any other
: Covenants or; agreements; (c) pays all expenses incurred in_enforcing this Security Instrument, including, but not limited 1o,
“ -’ reasonable. atomeys’ fees; and. (d) takes such action’ as Lender-may reasonably require to assure that the lien of this Security
Instrument, Lender's rights in the Praperty ‘and Borrower’s obligation to pay-the suras secured by this Security Instrument shail
- -« continue unclianged. Upon reinstztement by Borrower, this Security Instrument and the obligations secured hereby shall remain
- fully. effective: as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under
‘paragraph 17, = 7 0 L R PR Eow -
Lol 19, Sale of Note;. .Change of  Loan Service‘r.,TheNote‘ o 4 partial interest ia the
- - Instrument) may be sold one of more times wi for noti
- the "Loan Servicer") that collacts monthly payments due un X v
~ more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given
+ .- written netice'of the change in?accbrdance’withparagtaph:m above and applicable law. The notice will state the name and address
- .of the new Lcgan Servicerandfmg address to which payments shoul¢l be made. The notice will also contain any other information

1 Borro

. Tequired by applicable law. - I SRR ST S .
L 20, ‘Hazardous Substances,. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
- Hazardous Substances o or in the Property. Borrowst shall 1ot do, no allow anycne else to do, anything affecting the Properiy
that is in violdtion of any Environrnental Law. The preceding two-seatances shall not apply to the presence, use, or storage on the
Property of smiall quantities of Hazardus Substances that are generally recognized to be appropriate to normal residential uses and

. tomaxntengncgiof&e?rppmy;‘ A N T S
: Borrower shall ‘promptly give Ljaxgder wnuen nolic_c of any fivestigation, claim, demand, lawsuit or other action by any

. 4. -necessary remédial actionis in accondance with Environmental Law, :
S As used! in- this paragraph 20, "Hazardous- Substances" are:those substances defined as toxic or hazardous substances by
- Environmental Law and: the following substances: “gasoline, keroseng, “other flammeble or toxic petroleum products, toxic
pesticides and: herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive malerials. As used in
this paragraph 20, "Environmental Law” means federal laws and laws of the jurisdiction where the Property is located that relate 1o
health, safety or environméniat protection, RIS !
NON-UNIFORMCOVENFANTS; Borrower and Lender further covenant and agree as follows: -
- 21, ‘Acceleration; Remedies. Lender shall give riotice to Borrower prior to acceleration following Borrower’s breack of
“-any covenant or agreement in this Security Instrument (but not prrior to acceferation under paragraph 17 unless applicable
law provides otherwise). The notice shall specify:: (a) the default; (b) the action required to cure the default; (c) a date, not
less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d) that failure to
- cure the default on or before the date specified in the notice may result in acceleration of the sums secured by this Security
- . ‘Instrument and sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration
. and the right to bring a court: action to assert ilie non-existence of a default or any other defense of Borrower to
acceleration and sale. If the default is not cured on or before the date specified in the notice, Lender, at its eption, may
require immediate payment in full of ali sums secured by this Security Instrument withont Surther demand and may invoke
the power of sale and any other remedies permitted by applicable law. Lender shall be entifled to collect all expenses
incurred in pursuing the remedies provided in this paragraph 21, including, but not tmited to, reasonable attorneys’ fees
and costs of title evidence, | 3 , : R
"If Lender invekes the power of sale, Lender shall execute' or cause Trustee to execute a written notice of the
occurrence of zm event of default and of Lender’s eléction fo cause the Property to be sold and shall cause such notice to be
. recorded in each county in which any part of the Froperty is located, Lendér or Trustee shall give notice of sale in the
manneelszr(scr_i bed by applicable law to Borrower and 1o other persons prescribed by applicable law. After the time
required by applicable law; Trustee, without demard on Borrower, shall sell the Property at public auction to the highest
bidder at the time and place and under the terms designated in the notice of sale in one or more parcels and in any order
Trustee determines. Trustee may postpone sale of alf or any parcel of the Property by public announcement at the time and
place of any previously scheduled sale. Lender or its desipnee may prurchase the Properiy at any sale.

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without any covenant or warraaty,
expressed or inplied. The recitals in the Trustee’s deed shall be prima facie evidence of the truth of the statements made
therein. Trustee shall apply the proceeds of the sale iti the following order: (e) to all expenses of the sale, including, but not
limited to, veasonable Trustee's and attorneys’ fees; (b) to ail sums secured by this Security Instrument; and {c) any excess
-to the persen or persons legally entitlecitoit; ° . o : o
" 22. Reconveyance. Upon payment of all sums secured by this Security Insirument, Lender shall request Trustee to reconvey

- the Property an(l shali surrender this Security Instrument and all nowss evidencing debt secured by this Security Instrument to
.- Trustee. Trustee shall:reconvey. the Property without viarranty for a fee'of not less than $5.00 to the person or persons legally
»-entitled to it. Such person or persons shall pay any recordation costs. T
i 230 Substitute’ Trustee. Lender may, from time 10 time, remove Trustes and appoint a successor trustee io any Trusice
+ appointed hereunder. Without conveyance of the Property, the successor trustee shall succeed to all the title, power and dutics
- conferred upon Triistee herein and by applicable law. . 7 e :
24, Attorngys’ Fees. As used in this Security Instrument and in the Note, "attorneys’ fees” shall include any attorneys’ fees
: .awa.rdedbyfin‘ai'pcﬂatecouﬂ-:}‘"- G bl a .
1225, Riders to this Security Instrument. If one or more riders ire executed by Bomower and recorded together with this
- Security Instrument, the covenants and ajgreements of each such rider shall be incorporated into and shall amend and supplement
- the:covenanty anit agreements of this Security Instrument s if the rider(s) were a part of this Security Instrument,
- ACheckapplicabli:box(es)] - T A P S
kel Adjissble Rate Rider 1 7] Condorainium Rider : &] 1-4 Family Rider
= L Graduaud Payment Rider - - LT Plannsd Unit Develipment Ridar: Biweekly Payment Riger
IR ‘[:]'Bau@onéRider L SR Rate Improvement Rider .~ ‘ Second:Home Rider
+ o vARider e L lomers) fspecifyy - S
- ["UNDER OREGUN LAW, MOST AGRESMENTS, PROMISES AND CCMMITMENTS MADE BY US AFTER
IR /E_DATE OF THIS ACT .CONCERNING : LOANS ANL' OTHER CREDIT SXTENSION WHICH
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