AMATH FIRST FEDERAL SAVINGS & LOAN ASSOCTATION

2D.OF TRUST.(* } - JUNE. 1997 -

SAVINGS AND LOAN ASSOCIATION

. ,and whose

Douarsws -94,800.00 )_
zs this - Security Instrument ("Note' "), which provides for
monthly paymems with the full debt, if not paid earkcz, dw: and - pavable on JULY . 1,:2027
This Spcuntyflnsmmlent secures to Lender: (a) the repayment of the debt evidenced by the Note, with mterest, and all renevmls
, ! 16; (b) the payment of all othér sums, with interest, advanced under paragraph 7 w protect
'this"Security. Instriment; and (c) the perfonnance of Borrower’s covenants and agreements under this -Security
! ¢. Note; and (d) the!repayment of any! fumre advanccs, wuh mu:rest thereon, made to Borrower by Lender
w pursuant 14} thv paragraph below ('Fuune Advances") T
- FUTURE ADVANCES. Upon request to Borrower, I_cnder nl Lence;s s op!xon prior to full reconveyance ef the pmpert:, by
: Trustze to Borfower; may make Fature Advanccs 10 Bmower : Such: Fesure Advances, with interest thereon, shafl be secured by
:1his Deed of Trust when: evmenced by promissory. notes stating that said notss are secured hereby. For this purpase, E.ormwc,r
: lrrevocably grants and conveys to Trusme m tmst, wnh pewe: of sale; the follcwu:g descnbed property located in

: KLAMATH

'.,1002 ACCORDING TO THE OFFICIAL
UNTY CLERK OF KLAMATH COUNTY, o

const,xo;éq' s

A.DR m_m'm FALLs' doe i T {Struer, Tiryl,
!prCode} ("Pmpeny Acklress) :

) IER WITH all the impro vemzms oW 0r hcreafwr ‘ tcﬂ on the property, and alf easements, appurtenances, and -
jﬁxuxres row or; hereafter a partof the property.-All feplacements ‘and additions shall also be’covered by this Security Instrument.

o Al of the foregomg is referred to.in this Security Instrument a5-the "onpe:rty

BORROWER COVENANTS. that Borrower is lawfully seised of the estaﬁe hereby conveyed and has the right to grant and
" _convey the Property and that the Prcpexty is unencumbered, except for encumbrances of record. Borrower warrants and will defend
" generally the title 10 the Property aghinst all claims and demands, Silb_]CCt 15 any encumbrances of record.

- THIS SECURITY INSTRUMENT combines uniform covenan's for national use and non-uniform covenants with limited
* variations by Junsdlctmn to constitule a uniform security: instrument cavering real property.
' UNIFORM COVENANTS. Barrower and Lender covenant and agree as follows:

1. Paxymvnt of Principal and Tnterest; Prepayment sud Late Charges. Borrower shall promptly pay when due the

principal of and, interest on the tiebt 2videnced by the Note nnd any ‘prepayment and late charges due under the Notz.
: 2. Funds for Taxes and Insurance, Subject to applicable law or to a written waiver by Lender, Borrower shall pay to Lender
: on the day monthly payments are’ due under the Note, until the Note is paid in full, a sum ("Funds®) equal to one-twelfth of: ()

.. yearly taxed anif assessments which may attain priority.over this Secunty [nstrunent as a licn on the Property; (b) yearly leaschold

payments cr round rents on the' R‘openy, if any;’ (c)iyearly. hazard or property insurance premiums; (d) yeasly flood insurance
-premiums, i any; (e) yeaxly mcrtgage irisurance premivms, if any; and; (f):any sums payable by Borrower to Lender, in accordance
with'the provxsnons of parngraph 8, in liéu of the payment of morigage instrance premiums; These items are called "Escrow Items.”
. Lender may y.time, collect and-hold Funds:in an ammmt not o xeacd}he maxxmum amotunt a lender fora federauy rel:ued

3:Family..
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era), Real Estate Settloment Procedures Act of 1974 25
unless ‘another law that applics to the Funds sets 2 Jesser

: lount not 16 exceed the lesser amount. Lender may.estimate
c estimates of expenditures of future Escrow Items or otherwise

 Fu sured by a federal agency, instrumentality, or entity (including
nder, if Letider is such an institution) or in any Federzl' Home ] Bank. Len ~ ay the Escrow liems,
Lender may ot charge B ¢ 2o, T EULTELEOME L : ‘ Dw 1
~Escrow Items, unless; Lender pay; Is an ,

. -‘However; Leitder may requiré Barro ge. for- an independent real estate tax reporting service used by
~Lender in: connection with. this-loan, 1 icable provides otherwise. Unless an agreement is made or applicable law
- Fequires -interést 1o be paid,:Lender shall not-be required to pay Borrower any.- interest or earnings on the Funds. Borrower and
«Lender may agree in‘writing,

however, that interest shall be paid on: the Funds,
~-. “annual‘accounting of the: Funds, showing credits and debits to the Funds and the
- made. The Funds are pledged as additional security for all sums secured by this Security Instrument. .
o If the Funds held by Lender exceed the amounts permitted to be: held by applicable law, Lender shall account to Borrower for
- the excess Furids in accordaiice with the requirements of applicable law. If the amount of the Funds held by Lender at any time is
.- not sufficient o pay the Escrow Items 'when due, Lender may so notify Borrower in writing, and, in such case Borrower shall pay
.7 to Lender the imount, necessary to make up the deficiency. Borrower shall make up the deficiency in no more than twelve monthly
- -payments, at Lender’s sole discretion, - © - . - B RN I
i --Upon: payment in full of all sums secured by this Security Insttument, Lender shall promptly refund to Borrower any Funds
“held by Lender. If, ender paragraph 21, Lender shall acquire or self the Property, Lender, prior 1o the acquisition or sale of the
‘Property, . shall. apply any Funds heid by Lender at the tme of acquisition or sale'as a credit against the sums secured by this

3 Appli@ation,of‘?@;yﬁefa;ﬁ.; Unless applicable law provides otierwise, all payments received by Lender under paragraphs 1
and'2:shall be applied: first, to ‘any prepayment charges due under the Note; second, to amourits payable under paragraph 2; third,

‘to.interest due; fourth, to principal due; and last, to any late charges dre under the Note,

4.-Charges; Liens. Bormmower shall pay all taxés, assessments; charges, fines and impositions attributable to the Property

" “which may. attalin priority over this Security Instrument; and leasehold payments or ground rents, if any. Borrower shall pay these

- ' obligations. in the manner provi ded in paragraph 2, or if not paid in'that manner, Borrower shall pay them on time directly to the

“.person ‘owad '[iaymenL'BorrOys'er';sMaI!;promptly furmnishito Lender:all notices of amounts to be paid under this paragraph. If
“Borrower makgs these payments directly, Borrower shall prompily furnish to Lender receipts evidencing the payments,

- Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
- writing to the payment of the obligation secured by the.lien in-a manner acceptable to Lender; (b) contests in good faith the lien by,
T 'ori;defendsiagainst enforcement of the lien in; legal Pproceedings -which in; the Lender’s opinion operate to prevent the enforcement
. of the lien;.or i(c) secures -from the holder of the lien n 2greement satisfactory. 10 Lender subordinating the Len to this Security

- Instrument. If {Lender determines that any-part of the Property is subject io a lien which may attain priority over this Security

- Instrument, Lender may give Borfower a ‘notice. identifying” the lien. Burrower shall satisfy the lien or take one or more of the
- actions set forth above within 10 days of the givingof motice. -~ =~ - ; i

: “..'S. Hazard or Property Insurance. Borrower shall keep the improvements row existing or hereafter erected on the Property

- insured against:loss by fire, hazards included within the term "extended coverage” and any other hazards, including floods or
. flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender

‘requires. - The ir surance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not

',':"‘,;be*unreasdnably withheld,' If Bomower ) ‘'mainfai erage described above, Lender may, at Lender’s option, obtain

) protect Lender’s rights in the Property in accordance with paiggraph 7. - ' ‘

..o - All insuraace policies and renewals shall be acceptable to Lender and shall'include a standard mornigage clause. Lender shall
* - have the right to hold the policies and renewals. If Lendet requires, Borrower shall promptly give to Lender all receipts of paid
- -premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender

: 1 promptly by Berrower.! Tl e
otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the

feasible: and Lender’s security is not lessened. If the restoration or

- Property, or-dots not answer within in: i im, then

- Lender may collect the insurance proceeds. Lender may use the-proceids to repair or restore the Property or to pay sums secured
by this Security Instrument, whether ornot then due! The!30:day period will begin when the notice is given.

7 Unléss Lerder and Borrower otherwise agree in writing; any applcation of proceeds to principal shall not exiend or postpone

the due date of the monthly payments referred to in parazraphs 1 dnd 2 or change the amount of the payments. If under paragraph

21 the Property, is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting from damage to the

“Property . prior t the acquisition shall pess o Lender to the extent of the sums secured by this Security Instrument immediately

<“prior to the acquisition; - . R Do P S :

~-. 6. Occuparicy, Preservation, Maintenance and Protection of tlie Property; Borrower’s Loan Application; Leaseholds,

. Borrower shall ciccupy, esiablish, and us: the Property a5 Borrower’s ‘principal residence within sixty days after the execution of

- this Security Insirument and shall continue 1o cccupy the Property. as Borrower's principal residence for at lcast one year after the

- date of occupancy, unless Lender cthetwise agrees in writing, which consent shall not be unreasonzbly . withheld, or unless
-~ extenuating’ circomstances exist which arc beyond Borrower’s control. ‘Borrower shall not destroy, damage or impair the Property,
- allow the Property. to deteriorate,, oi- commit waste. on the Property. Borrower shall be in default if any forfeiture action or
- proceeding; ‘whether civil or criminal, is begun that in. Lender’s good faith judgment could result in forfeiture of the Property or
‘. .otherwise miteriafly impair: the lien created by this Security Instrument or Lender's security interest. Borrower may cure such a

.- default and reinstate, as provided-in paragraph 18, by causing /the. actioni or proceeding to be dismissed with 3 ruling that, in
. Lender’s good fiith dewmmaﬁdn,jprxludeggfoﬁeim of the Borrower's interest in the Propesty or other material impairment of
- =the lien created by this Security Instrument of Lender's szcurity interest. Borrower shall also be in default if Borrower, during the
* - loan application jirocess, gave materially false or inaccuriite information. or statemerits to Lender (or failed to provide Lender with
- any-material ‘information)  in chnm;étioriiwimKme*loari_ﬁcvidenmd'byim Note, -including, but not limited to, representations
~“concerning Borr¢wer's occupancy of the Property as-a principal residence: If this Seccutity Instrument is on a leasehold, Bomrower

- shall.comply with all the provisions of the lease. If Borrower acquires fee title to the Property, the leaschold and the fee title shall

- not merge unless Lender agrees 10 the mezger in writing. e
-~ 7. Protectitn of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements contained in

e this-Security . Insirument, or therc'is a legial-proceeding .that may significantly #ffect Lender’s rights in the Property (such as 2
“proceeding i 1 batkruptcy, probate, for condemnation or forfeiture or to.enfarce Jaws or regulations), then Lender may do and pay

“for whatever is | thie value of the Property. and Lfemlex's’;igt‘x:s;in the Property. Lender’s actions may include

' iwhich has-priority over: this ‘Security Instrumient, appearing in court, paying reasonable
to make repaiis. Althotigh Dx'd;r'may_mkc action.under this paragraph 7, Lender does
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| become adlifal dbt of Bormover seciwed by shis Socurty
Lender to Borrower requesting paymest.
15, (the: "Lgnder")% evidence of insurznce
nce at-Borrower’s expense 10 protect the
s intezest. If the collateral becomes damaged, ihe
.claim made against the Borrower. Borrowtr may

=1 The Bortower is ran; a5 by Lender. The cost of this insurance may be added to your

- contract or loin balance. If the cost is added to the contract or Ioan balance, the interest rate on the underlying contract or loan will

- apply 1o this added-amount. ' Effective date of coverage may be the date the Borrower’s prior coverage lapsed or the date the
Borrower failed to provide proof of coverage. . o ' :

. The coverage Lender purchises may be considerably more expensive than insurance the Borrower can obtain on Borower's

e ‘own and may not satisfy:;he' need for propgny damagie coverage or other mandatory liability insurance requirements imposed by

‘applicable law.. . R e ! c

app 8. Mortgage Insurance, If Lender required mortgage insuranie as'a condition of making the loan secured by this Security

Instrument, Borrower shall pay”the ‘premiums required ‘to_ maintain the mortgage inswrance in effect. If, for any reason, the
. mortgage insirance covérage required by Lender lapses or ceases io te in effect, Borrower shall pay the premiums required to
-obtain coverajje substantially equivalent to the morigage insurance pieviously in effect, at a cost substantially equivalent to the cost

) Borrower of the mortgage insurance previously in cifect, from an alternate morigage insurer approved by Lendes: If substantially

“ " be paid to Lender.

equivalent merigage insurance covérage is not available, Borrower shall pay to Lender each month a sum equal to one-twelfth of

the yearly. mortgage insurance’ premiumbeing paid by Borrovwer when the insurance coverage lapsed or ceased to be in effect.
Lender will accept, use and retain these payments as' a loss reserve in lieu of mortgage insurance. Loss reserve payments may
- *‘no longer berequired, at the 'option’ of Lender, if mortgage insurance coverage (in the amount and for the period that Lender

 requires) provided by an insueer approved by Lender again becomes available and is obtained. Borrower shall pay the premiums
»+ . Tequired to maintain mortgage insurance in effect, or (o provide a losi reserve, until the requirement for mortgage insurance ends in
-~ accordance with any written agreement between Borrower and Lender or applicable law. :
n 9. Inspection. Lender or its agent may ‘make reasonable entries upon and inspections of the Property. Lender shall give
: Borrower notice at the timg of or prior to an inspection specifying reasonable cause for the inspection.

. 710, Condemnnation. The -proceeds ‘of any award or claim fcr damages, direct or consequential, in connection with any
‘condemnation or other. taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and shall
-+ .- In the event of a total waking of the Property, the proceeds shail be applied to the sums secured by this Security Instrument,

.whether or no! then due, with any excéss paid 10 Borrower. In the event of a partial waking of the Property in which the fair marke:
-value of the Froperty immediately before the taking i3 equal to or gircater than the amount of the sums secured by this Security
. Instrument -immediately. before the taking, unless Borrower and Linder etherwise agree in writing, the sums secured by this

= .- Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the tota! amount of the

--"'sums secured immediately before the taking, divided by (b) the fair market vaiue of the Property immediately before the taking.
.~ Any balance: shall be paid to Borrower. In the event of a partial tiking of the Property in which the fair market value of the
Property immediately before the taking is less than the amount of the sums secured immediately before the taking, unless Borrower

S and Lender ofherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be applied to the sums
"+ secured by this Security Instrument whether or not the sums are then due. ) ‘

" - If the Property is-abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an

-1 "award or seule a claim for damages, Borrower fails to sespond to Lender within 30 days after the date the notice is given, Lender is

.- authorized to collect and apply the proceeds, at its option, zither to n:storation or repair of the Property or to the sums sceured by
this Security Instrument, whether or not then due, ~ S o

<. -~ Unless Lender and Borrower otherwise agree in writing, any apjlication of proceeds to principal shall not extend or postpone
- .the due date of'the monthly payments referred to in paragraphs 1 and 2 o change the amount of such payments.

-~ “11. Borrpwer Not Released; Forbearance By Lender Not'a Waiver. Extension of the time for payment or modification of

- _-amortization of the sums secured by this Security Instrument granted by Lender 1 any successor in interest of Borrower shall not

-operate to reléase the fiability of the original Borrovrer or. Borrower’s successors in interest. Lender shall not be required o

* commence praceedings against any successor in interest or refuse to ‘extend time for payrrient or otherwise modify amortization of

- the sums secuted by this Security Instriiment by reason of any demanid made by the original Borrower or Borrower’s successors in

. interést. Any forbearance by Lender in‘exercising ary right or remedy shall not be a waiver of or preclude the exercise of any right
-orremedy.. | R SO SN ST

12.” Sucgessors and Assxgm. Bﬁuhd; Joint and Séveré]'Liiibility; Co:signers; The covenants and agreements of this

: V"L'-;,:'Sacurityimsu'qmenti shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
_+ paragraph 17, Borrower’s  covenants and agicements shail: be joint and several. Any Bormower who co-signs this Security

. . Instrument; bul: does -not execute the Note: (a) is co-tigning this. Security Instrument only to mortgage, grant and convey that

" Borrower's inferest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums

secured by this Security Instrument; and (c) agrees that Lander and any other Borrower may agree to extend, modify, forbear or
:make any accommodations with régard to the terms of this Security Instrement or the Note without that Borrower’s consent.

= 713. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges, and
- that law is'finally interpréted 'so that the interest or otherloan charges collected or to be collected in connection with the lozn
- gxceed the permitted limits; then: (a) aily such-loan charge shall be reduced by the amount necessary o reduce the charge to the
-permiited limit; and (b) any sums alreaiy. collected frore. Borrower which exceeded permitted limits will be refunded to Boower.
... Lender may choose to make this réfund by reducing the principal owed under the Note or by making a direct payment to Borrower.
- If arefund reduces principal; the reduction will be treaied as a partial prepayment without any prepayment charge under the Note.

« i+ 14.Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method, The notice shall be directed to the Property Address or any
other address Eiorrower designates by notice to Lender. Any notice to Leader shall be given by first class mail to Lender’s address
stated herein or any other address ender designates by notice to Berrower. Any notice provided for in this Security Insirument

- shall be decmeil to have been given to Borrower or Lender.when giveil as provided in this paragraph,
_15. Governing ™ Law; Severability, This Security :Instrument ' shall be” governed: by federal law and the law of the

- jurisdiction in iwhich.the Property is:located. In the event that any provision or clause of this Security Instrument or the Note

- conflicts with ipplicable Iaw, such conflict shall not affcst other provisions of:this Security Instrument or the Note which can be

o severable, . |

~ given effect wi!hput the conflicting provision: To this erd tlic provisions of this Security Instrument and the Note are declared wobe
* .7 16. Borrdwer’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.
-2 17. Transfer of thie Property or n Beneficial Interest in Borrawer. If oll or aly part of the Property or any interest in it is
sold. or_wrarisferred: (or if a ben nterest.in Borrower is'sold ot transferred and Borrower is not a natural person) without
ender’s prior {written consent; Lender'may, at its optiém, require imincdiate payrent in full of all sums sccured by this Security
fi¢ / tion shall ot be exercisci by Lender if exarcise is prohibited by federal law as of the date of this

if
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,_ ﬁg‘ym v

lezation, The notice shall provide a period of notless
BorTower mibst pay all sems secured by this Security

pcriéﬂ,iber‘gdcrrmgy invoke any remedics permitied by -

, Borrower shall hdve the right to have enforcement

16 rior to the eatliorc days (er such other period as applicable law may

perly, pursuant to any power of sale contained in this Security Instrument; or (b)

scurity Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then

, lis Security Instrument'and the Note as if na acceleration had oceurred; (b) cures any default of any other

" covenants or; agréements: (5 pa:fs:alli«qxpenscs,incnrrgd in_enfoicing this Security Instrument, including, but not limited 1o,

. reasonable attorneys’ fees; and (d) tikes such actior: as Lender may reasonably require o assure that the lien of this Security

~ Instrument, Lender’s rights in the Property and Borrower's obligation to pay the sums secured by this Security Instrument shall

- conitinue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain

7 fully effective as if no accelezation had occuired. However, thi5 rightt ) reinstate shall not apply in the case of acceleration onder

CpanmgrEph ITi T R ‘

22 a0 .19, Sale of Note; Change of Loan Servicer, The Note or a’partial interest in the Note {together with this Sccurity

<. Instrument) may be sold one or more times without prior notice to Borrower. A sale mmay result in a change in the entity (known as

“ ... .the "Loan Sexvicer") that collects' monithly paymerts duc under the Note and this Security Instrument, There also may be one or

-+~ more changes of the Loan Servicer unrelated to a sale of the Note, If thete'is a change of the Loan Servicer, Borrower will be given

;. writien notice of the change il accordance with paragraph 14 above and applicable law. The notice will siate the name and address

S of the new Loan Servicer and the address to which payments shoulid b made. The notice will also contain any other information
.- Tequired by applicable Jaw. 1| s L TR N '

Loons - 20, Haardous Substainces. B srrower-shall niot cause ‘or. pisrmit the presence, use, disposal, storage, or release of any

+#+ © - Hazardous' Substances on or in the Property. Borrower shall not do, nor allew anyone else to do, anything affecting the Property

.- that is in vickition of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or storagé on the

‘. Property of sznall quantities ,o{[’;’H’a@rdQu‘s“Subs;ancasgha; are gerierally recognized to be appropriate to normal residential uszs and

,‘k,'ito'maintenanésofmePropmy;, el L TR S T AT .

4o tos o7 Borrower Shall promptly ve: Lender written notice of any investigation, claim, demand, lawsuit or other action by any

governmental'or regulatory agency or private party involving the Prdperty and any Hazardous Substance or Environmental Law of

zwhich Borrower has actual knowlzdge. If Borrower leams, or is‘natifisd by any-governmental or regulatory authority, that any

- removal or ofher remediation of any Hazardous Subsiance. affecting ths Property is necessary, Borrower shall promptly tzke ai
- . necessary.-remedial actions in accordanve with Environmental Law.-

‘As used.in this. paragraph 20, "Hazardous ‘Substances” are those substances defined as toxic or hazardous substances by
.“Environmental Law: and - the followirig - substances; . gasoline; -kerosene;. other : flammable or toxic petroleum products, toxic
- -pesticides andherbicides, volatile solvents, materials-g:onmining'asb;stqs or formaldehyde, and radioactive materials, As used in
- 'this paragiaph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that relate to
“ - health, safety or environmental protection. = T T ’
. -NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
~21. Acceleration; Remedics, Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of
any covenant or agreement in this Security Instrument (but 6ot prior te acceleration under paragraph 17 unless applicable
. “law provides ntherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (c) a date, not
.- less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d) that failure 1o
- cure the defaillt on or before the date specified in the notice may result in acceleration of the sums secured by this Security
;. 'Instrument and sale of the Preperty. The notice sizall further inforra Borrower of the right to reinstate afler acceleration
= ;and the right: to ‘bring a court action to assert the non-existence of n default or any other defense of Borrower o
- acceleration ‘ard sale. If the default is not cured ot or before the date specified in the notice, Lender, at its option, may
- Tequire immediate payment in full of all sums secared by this Security Instrument without further demand and may invoke
- the power. ofsale and any other remedies permitied by applicible law, Leuder shall be entitled to coliect all expenses
i - incurred in piirsuing the remedies provided in’this paragraph 21, including, but not limited to, reasonable attorneys’ fees
~ ..~ and costs of tille evidence. . . SRR ,

~If Lender invokes the power of sale,- Lender. 'shall execute or - cause’ Trustee to . execule a wrilten notice of the
- occurrence of an event of default and of Lender’s election to cause the Property to be sold and shall cause such notice {0 be
-+ recorded in ench county in which'any part of the Property is located. Lender or Trustee shall give notice of sale in the
manner presciibed by applicable law to Borrower axd to other peirsons prescribed by applicable law. After the time
- required by applicable law, Trustee, ‘witheut demand on Borrowur, shall seil the Property at public auction to the highest
bidder at the {ime and- place and’under the terms designated in the notice of sale in one or more parcels and in any ovder
.. Trustee determines. Trustee may postpone sale of all.or any parcel of the Prope i
-7+ place of any previously scheduled sale. Lender or its designee may purchase the
S o o Trustee shall deliver to: the puorchaser: Truste’s deed conveying the Property without any covenant or warranty,
-+ expressed or iinplied. The recitals in the Trustee’s.deed shall be priras facie evidence of the truth of the statements made
.. therein. Trustce shall apply the proceeds of the sale in the followinig crder: (a) to all expenses of the sale, including, but not
_ "+ limited to, reasionable Trustee’s and atforneys’ fees; (b) to all sams secured by this Security Instrument; and (c) any excess
7+ to the persan gr persons legally entitfed toit. - 1 s oo P ‘
s 22, Recofiveyance, Upon paymeril. of all sums secured by this Security Instrument, Lender shall request Trustee to reconvey
the Property and:shall sutrender this Security. Instrumént and all sioles evidencing debt secured by this Security Instrument 1o
«‘Trustee, Trustes; shall reconvey the Property without warranty for a fee of not less than $5.00 1o the person or persons fepally
‘entitled to i, Such person or persons shall pay any recordation costs. | : i B

... - 23. Substitute Trustee. Lender faay, from time o time, remave Trustee and appoist a successor trustee to any Trustes

-appointed herétinder.: Without conveyarice of the Prope /v the successor trustee shall succeed to all the title, power and dutics

‘onfexred,ujjonifl‘msteehﬁein,andb applicable law. " .o Pageel s 7 o

- .24, Aitori this Securi ent and in. the Note, "attorneys” fees” shall include any atiorneys” fees

25 R : fy Instfument.-If one ¢ more riders are’ executed by Borrower and recorded ogether with this

ecurity Instrun ts and figreements of exch such rider shzll be.incorporated into and shall amend and suppleracnt

the covenanis afid agreements of this Security Instrument as if the riders) were ' part of this Security Instrument.

[Check applicable box(es). . | - A S TR

*LiI"Adjustiible Rate Rider : . Condominium Ridar <~ - 14 Family Rider

‘Gryduated Payment Ride - k= Planited Unit Developiment Rider B Biwockly Payment Rider

LIVARide

-] Baltooii Rider o II] Ratz Improvement Rider -~~~ [_] Second Home Rider

- L_JOther(s) fspecify)
EMENTS, P ES NI COMMITMENTS MADE BY US AFTER
(CONCERWING LOANS AND OTHER CREDIT EXTENSION WHICH
SES OR:SECURED SOLELY BY THE
CONSIDERATION AND BE SIGNED
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-Borrower

(Seal)

~Borrower

(Seal)

( 'mmty 582
pmonad Vi appearﬁd the above named

and acknow!wg;cd

the 25th day
CAiTM and duly recorded i inVol._M97 =~
_on Page‘..lé’éﬂ__,_

erm:ina G, ?tsch County Cierk
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