Copo< 7L (“Borrower”).
e e (Trusted”).
which is organized and
o, and whose address
e g T "Lender”).
Jo}lars and no/100 - - "
ars'(U.8:$62;000.00° ). Thisdebtis -
Iy owar &t dale as:this’ ity Instriment ("Note”), which provides for monthiy
fith tha fill debt pald eariler - dud arid payable'on = July 2152027 cie This'Security ™

- sInstrUment'sécurds to Lender:: {a) thie repayment of trig-debt'evidanced by the'Note, with interest; and all renawals,
.'extenslons:and mod'rfigatio,qsqf;tb_er.Noia; (b) the paymient of all other surns, with interest, advanced under paragraph 7
- to protecttha security of this Security nsftrument;:and {c).the parformance of Barrower's covenants and agreements
.-~ Underthis Siicurity Instrument:and the:Note. 1For.his purpose; Boirower irrevocably grants and conveys to Trustes, in
Sl glésg;wma power.of sale; the following described property located in Klamath - . Res SIIETI
- SpE my

‘the official plat thereof
th County, Oregon. ="~

HIER WITH allthe improvements now arhereafter erected on the property, and all easements, |
rienanoes,anddbdurasinow.orhereafter a pan: ofthe propety.: All replacements and additions shall also be
‘covered by this Security Instiument. All of the foregioing Is referrec 1o in this Security Instrument as the "Property.”

5 'BORROWER:COVENANTS thatBorrower Is lawfully. seisedict the estate hereby conveyed ard has the right to grant
{ ' tthe Property Is utiercumbered enicept for encumbrances of record. ' Borower -+
yithetitleto the.Pro) ety gainst all:claims and demands, subject to any




'LGAN NO: 5900 iﬁ’?f“;ﬂ }

ot national use and on-uniforin covenantsvith

niment covering real property. . N
WS' :  Fariahy :5?M:«Z;f', 3

Sharges.:Borrower shall promptly pay when due

y prepayment and fata charges due underthe.

a2

Wt e (PSR SR e N
ubjectipapp! la Orto awritten waiver by Lender, Bomower shall pay
: e heda i nentsare ue undertheflote; ,»ﬂ,,lhe‘b!ote,i‘s:paid infull,asum CFunds®) for: (a)
| 'yearly taxes and assess ents which may attain priority over this Security Instrument as a lien onthe Property; (b) yearly
[_qa;_S;enp!d paymerits O round rents onthe Property, i anf, (c) yeatly hazard or property insurance premiums; (d)
yearly flood insurance: premlums;~'ﬁ'%in +(e) yearly mortgage instran if any; and (f) any sums payable by
Borrower fo Lender, In eccordarice with the provighons of paragraph 8, in lieu of the payment of rortgage insurance
- -prémiums, iThese: items:are called *Egcrow ltems’’ Lender may, at any time, cottect and hold Funds in an amount not
" toexceed the maximuin amount a lender for a federally related mortgage ican may require for Borrower's escrow

-~ account under the federal Real Estate Setilement Frocedures Act of 1974 as amended from time 10 time, 12U.8.C. 8

. '26p1 et seq. {'RESPAY), unless another law that applies to the Fiinds sets & lesser amount. If so, Lender may, atany
time, collsct and hold Funds in'&an amount not to exceed the fesser amount. Lender mriay estimate the amount of Furds
" due on the basis of current data and reasonable estimates of expenditures of future Escrow ltems or atherwise in
- accordance 'with applicable law, oo Sl ‘

" The Funds shall be held inan institution whose deposits are:insured by a federal agency, instrumentality, or entity

{including Lender, if Lender is such:an institution) or inany Fedoral Home Loan Bank. Lender shall apply the Funds io
pay the Escrow items. Lender nay not chiirge Barrower for holding and applying the Funds, annually analyzing the'!

. escrow account, or verifying the Escrow items, unless Lender pays Borrower interest on the Funds and applicable law
permits Lenderto make such a.charge. However, Lender may require Borrower to pay a one-time charge for an
independen. real estate tax reporting service used by Lender in'connection with this loan, unless applicable law

provides othierwise, Unless an agreement is made or applicablz law requires interest to be paid, Lender shall not be

- reqiired to pay Borrower any irnterest or earnings on the Funds. Borrower and Lender may agree in writing, however,

- that interest shall be paid on the Funds. Lender shall give ta Borrcwer, without charge, an annual accounting ofthe
Funds, showing credits and debits to the Funds and the purpose for which each debit to the Funds was made. The
Funds are pledged as additional security for all sums secured by this Security Instrument.

it "t'h"é‘iFlihds"ﬁéld'bﬂiéﬁdﬁff’éﬁbéea"théf’amouﬁ’iéi perittted 1o be'held by applicable law, Lender shall account to

“Borrower for the excess Funds in accordance withthe requiresnents of applicable law. If the amount of the Funds held

by Lender gt any tims is not sufficien  to pay the Escrow ltems when due; Lender may so notify Borrower in writing, and,
in such tass Borrower shall pay td:Lenderthe amiovnt necessary to make up the deficiency. Borrower shall make up
- the deficiency. in:-no more than twelve monthly payments, at Lenderssole discretion. . ‘
it pon fayment infuli ofalt §uq§1ssecureq;bwmiszSecuﬁtylhs;!rumen_t,gLender shall promptly refund to Borrower any. J
Funds held:by.Lende . Undepparagrapb2t Lender shallacquire orselithe Property, Lender; prior.to the acquisition
OF sa!e;of;ti;’e:Eropeny,ashallalzpiyian)g Funds:held by Lenderat the time of acquisition or sale asa credit against the
‘secured by this Security ins! ment. i L TR S I R
Application of P'a mems sss'applicabla | vidas otharwise, all payments réceived by Lender under
. paragmph;ﬂfaﬁdizis'haﬂbe‘aﬁpli firs ;*fo’an*f‘ﬁré‘pa‘yrnent’lzhargestdueiunder the Note; second, to amounts payable
'ﬂnde'r--]iéif'\gr‘abhi2;¥third;;2_6'iﬁl'e’fé§t wi6; fourth, to'prinoipal dide; and last; to any late charges due under the Note. -
‘ Charges; Liens,. Sorrower shall pay all taxes, assessingl , charges, fines and jmpositions atiributable to the
vhich may attaln priorit eg’t,hls;,sleqﬂrfty;lnstrumém. and'leasshold payments or ground rents, if any.
3 in ;ha'tnqnix@r?p(q ided in paragraph 2, of if not paid in that manner, Borrower
‘Gvibd payrmerit: Bofrower shall promptly furnish to Lender all notices of

it

by to the person o d payment.: bOTH > erain

paldunde: ‘”)_‘pgragraph,;fﬁ_q,ower makies these payments directly, Borrower shall promptly fumish

o to"};_emderheceipts e‘videnphgfthe:pay‘meﬁhts. SR o : ; o
" 'Borrower shall promptly discharge any lien which has p curity Instrument unless Borrower: {a)

agrees in writing to the payment of the obligation securedby the lien in @ manner.acceptable to Lender; (b) contests in
good faith the lien by, or;defends against enforcement of the lien in, legal proceedings which in the Lender's opinion
“operate tcrprevent the ‘enforcement of the fien: br(c) secures from the holder of the lienan agreement satisfactory to
L Lendéf’édbbrﬂlhating"thé'lleﬁ: to this Security iristrument. If Lender determines that any part of the Property is subject
“ 1o a lien which may attaln priority.over this Sacyrity Instruneit, l.ender may give Borrower a natice identifying ths lien.

- Borrower shall satisty the lien or lake one or mcf:ré;dttﬁe otions set forih above within 10 days of the giving of notice.

" .. 5. Huzard ,ot,!?topéirfty,.lnstiianpe.,v,B,grtgy{sr.s.hal;,géieg;ﬂ;sg improvements now existing or hereafter erected on the

" Property insured against foss by fire, hazards tricluded within the term “extended coverage” and any other hazards,

; mk;cling‘ﬂoods;onﬂooding.ﬁfoﬁkhlch Lender naquires insurinca. This insurance shall be maintained in the amounts

and for the pericds that Lencler weﬁulg‘ca& The Iisuiranice carrler providing the insurance shall be chosen by Boyrower

to Lender's approval which shall not ke m}revafsqnpb!ymi‘ihhe!_d; if Borrower fais to rmaintain coverage described
nay, et *sibption. obtain coveragel protect Lender’s rights inthe Propenty in accordance with




der and shall Include a standard mortgage clause.
nder.requlres, Sorrower shall promplly give to Lender
Borrower shall give prompt rotice 1o the
vl by Borower:

P

ice' proceeds shall big applied to restoration or repair
lly feasible and Lender's security Is notlessened. If
ecurity Would be iessened, the insurance proceeds
-whether or not then dus, with any excess pald to
rwithin'30 days'a'riotlca from Lender that the .
f dollect the/ifisurance proceeds. ' Lender may use the
¢l by this Security Instrument, Whether ¢r not then due.

B A atly applicatioh of praceeds to principal shall not extend or
_postporethe dua.date of the monthly payments referred toiin paragraphs 1 and 2 or change the amount of the '
‘payments. :If under paragraph 21 the Property is'accjuired Hy Lender, Borrower's right to any insurance pdlicies and
proceedss resuiting from-damagie to the Property. prior-to thy acquisition shall pass to Lender to the extent of the sums
sacured by this Security. Instrument immediately priorto t quisition. I I TE AR ,

6. Occlpaiicy, Pressivation, Maintenanca and Protection 'of the Property; Borrower’s Loan Application;
Eeasehnide. - Borrower shall accupy, establish, and use thé Property as Borrower's principal residence within sixty
days aftar.thie execution of this Security Instrument and shall continue to cccupy the Property as Borower’s principal
residence for at least one year after the data of crcupancy; iinless Lender otherwise agress in'writing, which consert
shall not be unreasonablywithheld; or-unless-extonuating circtimstances exist which are beyond Borrewar's control,
Borrower shiall not destroy, darnage or.impairthe Property;allaw the Property to deteriorate, or commit waste on the
Property.: Borrower shall bein:dafult if any-forfeiture action or proceeding, whethar civil or criminal, is begun that in
Lender's; good faith judgment could result in forfeitura of the Property or otherwise materially impair the lien created by

this Securty Instrument or.Lender’s security interest. . Borrawer may cure such a default and reinstate, as provided in
*paragraph 18, by causing the action or-proceeding to be dismissed with a ruling that, in Lender’s good faith '
determination, preciudes forfeiture of the Borrower's interest in the Property or other material impairment of the fien
2d by this Security Instrument.or Lender’s security.intefes!, Borrower shall also be in default if Borrawer, during the

ican application process, gav rially false or inaccurate information or statements to Lender (or fafled to provide
Lender with.any material informaticn) in'connaction with thelloan . evidenced by the Note, including, but not limited to,
represeritations concerning Boltower's occupancy of the Propsrty as a principal residence. If this Security instrument
is en aleasehold, Borrower shall comply with all the provisic s of the lease. If Bomower acquires fee tide tG the
Property, thi2 leasehold and the fes title shall not rnerge unl ss Lerider agrees to the merger in writing.

- 7:.Froliction of Lender's Rights in the Property. If Bomovier fails to perform the covenants and agreements
contained in.this Security Instrument, or there is a légal prodeeding that may significantly affect Lender's rights in the
Property (sych as a praceeding in bankrupicy, probate, for ¢ordamnation or forfeiture o to enforce laws or

Fegulations), then Lender may <lo and pay for whatever is nece:ssary to protect the value of the Property and Lender's
rights in the Property.. Lendsr's actions may Include paying amy sums secured by a lien which has priority over this
Security Instrument, appearing in court, paying ragsonable attcrmeys’ fees and entering on the Property to make repairs.
‘Although Lender may take action under this paragraph 7, Lénder does not have to do so.

... Any;amounis disbursed b

.- Any:amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrawer secured by
this Security Instrument., Unless Bawrower and Lendar agreis to other terms of payment, these amounts shall bear
interest from the date of disburéement at the Note rate and shall be payable, with interest, upon notice from Lender to

* Borrower refuesting paymeit. -

8. Nlorigage Insurance. If Lerder required moitgage Insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, tha fnorgage insurance coverage required, by Lender lipses of ceases to be in effect, Borrower shall pay the
premiurs required 1o obtain caverage substantially equivalent o the montgage insurance previously in effect, at a cost

substantially equivalent to the cost ‘fo Borrower of the mortgage insurance previously in effect, from an altemate
mortgage iresurer approved by Lentler.” If substanially equivalent riortgaga insurance coverage Is not avadable,
Borrower sfiall pay to Lender esichmonth & sum equal to ong-twelith of the yearly morigage insurance premium being
paid by Borrbwer when the Insuranse coverage lapsed or ceasid 1o be In effect.  Lender will accept, use and retain
these payments as'a loss reserve I llsu of montgaga Insurarice.’ Liss reserve payments may no longer ba required, at
- the option ofiLender, i morigage Irisurance coverage (in thej_:‘amoum and for the period that Lender requires) provided
hy-an'insurerr approved by Lender 2gain‘bacomas avallable aindl s bbtalfed. - Borrowsr shall pay the premiums required
o maintain rortgage Insurance inbffect; or to'provide alosé reéssrve, untd the requirement for rortgage insurance ends
in'accortlant:e with any writtan agréement between Borrowarratid Lender or applicabla lavr.
: miay make: reasonable énfries upon and inspections of the Property. Lender
5 specifying reasonable cause for the inspection.”
ai) for damages, direct or consequential, in connaction with
. Qr far. conveyance in lieu of condemnation, ars herety
B
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than the amount of the

nder otherwise agres

proceeds multiplied by

he taking, divided by (bj the falr.

Ay bellance’shall b pald to' Borrovier.- In the event of a
‘ol thiy Piopenty immigdiately before the taking is less than the

mimecliatély befor ang>tinfss Borrowsr and Lender otherwise agree In writing or - -
provides;the proc ilbe applied to theisums secured by this Securlty Instrutmerit

& by Lendar to Borrower that the tondemnor offersto

'esi3ond to Lender within 30 days after the date the
iceeds, atits option, either to restoration or repalr of the

ny application.o ) .

paragraphs 1.and 2 or change the amount of such

: Ica; yLender;Ratéx i:{'a;i:ver. .Enénéion of thé tirme for p@ﬁﬁem of
ortization of the sums secured by. this Se¢urity instrument granted by Lender to any’successor in
I, ?hgll not operate to release the llabllity ¢ithe original Borrower or Borrrower's successors in

Boriower, Not Feleased rén

;ng‘zd to commenge.proceeiiings agalnst any successor in interest or refuse to extend

mortization of the sums secured by this Security Instrument by reason of any
-Borrower's succ interest. Any forbearance by Lender in exercising
f or p! | f any right or rermedy.
1 Liability; Co-signers. The covenants and agreements
org and assigns of Lender and Borrower, subjectto the
venants and agraemien:s.shall be joint and several. Any Borrower who
ota: (a) is co-signing this Security Instrumert only to
operty under the terms of this Security Instrument; (b) is

ity Instrument; and (c) agrees that Lender and any other

modations with regard to the terms of this Security

nt Is subject to a law which sets maximum {oan
ar other loan charges collected orfo be collected in
[a).any such loan charge shall be reduced by the amount
 any-sums already collected from Borrower which .
ed | will be refunded to Borrow: r may.choose 1o make this refund by reducing the
erthe-Note orby. irect: o Borrower. - a refund reduces principal, the reduction
; partial prepaymient wit Y. prepayr harge und; S
Gt 4% g.::Any notlce to:Borm ovide sécurity instrument shall be given by delivering torby
T mailing i by firstclass mall un! ‘applicabie law requires ‘tjfsej of ancther method. The notice shall be directed to the
" Property Atldress-or any.cther address: Borower:designatds by notice to tender.: Any notice to Lender-shali be given
. “bydirstclass:mail to'Lender'seddress stated herein orany nthar.address Lender designates by notice to:Borrower.:
been given to Borrower or Lender when

Any:notice!provided for in this:Security Instrument shall bejdesmeod to have:
 gvenasprovided inthis paragraph... - ; TR T O L :
o X,fi‘s;?@gweﬁiiﬁg’E;a‘é":’;‘istéﬁéif‘a!ﬁ!iﬁ?‘.. Thig Setutiy Ihstriinisrt shall begoverned by federal law and the law cf the

‘jurisdiction ;inzwhichgthé}?mpertyjsdpcated;ztln_ﬂie;esvem thatzinyprovision or clause of this Security Instrument or the

- “Note:confiicts with appliczble law;such conflict shall not affect ather provisions of this Security Instrument or the Nate
which:can be'given effectiwithout the. onflicting; provision. Ta:this:end the provisions of this Security Instrument and

;thev:Notefaxe,dedaredigob;a«sever:ib:a;i SRR NERE AT e o . '

6. Borrower's Coplt 3r shall be glvan one confisrmed copy of the Note and of this Securlty Instrument.
‘a'Benaficial Interesti iBorower. i all or any part of the Property or any interest

eficial intéreit inBorrowst is sold or transferred and Borrower IS not a natural
gonsent; Lendermay; at ite option, require immediate payment in full of ali sums
5 option shilll tiot b exercised by Lender if exerclse 1§ prohibited by

natice celeration. The notice shall provide a period
deir § within which Borrower must pay all sums secured
Sunis pirt p;jnéf'ﬂxe‘ expiration of this period, Lender may Invoke

demand on Borter:

C UNIFORM INGTRUTAENT




or sﬂc&ﬁgg‘mer period
the Prop oi'stllg contained in
5 1y Ir b Itlons #ite that
de? this Sed urity lrustrumem and the Noté as f no
any default of any other ccwenants or agreements; (c) pays all expenses incurred
: ’mc!uding, but not limited 1, reasonable atomeys’ fees; and (d) takes such action
: mity. reasonab!y requlre assure that the lien of this,Security Instrumeni, ‘Lender's tights in tha Property anci
‘Borrower's obligatron to'pay the'surns secured by this Security Instrument shall continue unchanged. Upon
‘relnstatemnenit by Borrower, this Security Instrumert and the obligalions secured hereby shall remain fully effective as rf
RO ac»ele;:aﬂon had occurred However, thiS right o reinstateshar not apply in the case of acceleration under
- paragraph 17. i S
19::8ale! of Mote- Chatvgem Loar- Sewicer. , ‘
The Nots or.a pastial interest in'the Note (together wsth this Se"urrty Instrumem) may be soid one or imore times

« 2 withqutprior. notice tos Borraw‘ sale may.resuit ina change In the entity (knovm as the "Loan Servicer”) that collects
- monthly payments due undgr" iite.and this Security Instrurrient. There also may be onie or more changes of the

~ Loar Servicer ur eSated 1o & salé: of the Note.  If there Is a changje of the Loan Servicer, Borrower will be given written
‘notice'of the:ch: ge naccardance with paragraph 14 above ard -applicable law. The notice will state the name and
‘addréss’ oﬁhe lew.Loal Saivicer anid the' address o which paymehts ‘sholdd be made. The notice will also contain any
: ‘other informéition required by applicabie law. - :
: “20.: Hezardous Substances.’ Borrower shaii not cause or permlt the presencs, use, disposal, storage, or release
of any Hzzanjous Substances on ot'in the Property. Borrower ghiall not do, rior allow anyone else to do, anything~

- affecting the Property that is in viclation of any Environmental Law. The preceding two sentences shall not apply to the

“‘presence, usz, or storage on the Property of small quantities of Hazardous Substances that are generally recogmzed to
. be appropriat e to normal resrdentral LUses and to maintenance of the Property.
- . Borrower shall promptly give Lender written notice of -any investigation, claim, demand, lawsuit or other action by
Jany govemmental or regulatory agency or private party involving the Property and any Hazardous Substance or
. Environmental Law of which! Borrower has actual knowledge.  If Borrower leamns, or is notified by any governmental or
- regulatory authority, that-any:rernoval or other remediation of ary | Flazardous'Substance affecting the Property is

necessary, Borrower shall prompt!y take >all necessary remedial, amions in accordance with Environmental Law.

iiAsus ied in this paragraph 20; "Hazardous Substances™.are those stibstances defined as toxic or hazardous
‘substano=s ty Environmantal Law and the following substances: gasoling, kerosene, other flammable or toxic
petroleum products, toxic: pestic!dss and harbicides, volatile solverts, matetials contaimng ashestos or formaldehyds,
-and- radicactive materlals. ' As-tsed in this paragraph 20, "Enviranhiental L.aw" means federal lavis and laws of the

g junsdlction where the Property i located that relate o hea!th s:rfety or envu'onmenta! protection.

or'ower anr.l Lender further covenant and agree as follows:

: 21 'i\ccr ieratron, Remedrs' Lender sﬂaﬁi giue circetc rrrower prior to acceleration following Borrower's
. breach.of any-covenant or agreement in this Security Instrurnent (but not prior to acceleration under paragraph
17 unléss applicable’law provides otherwise). _The notice shall specify: (a) the default; (b) the action required to

cure thedefuult; (c) a date, not less than 30 days from the dute the notice is given to Bowower, by which the

defauitmustibe cured; and:(d) that failure to cuve the defauli onior belere the date specified In the niotice may
- ‘resultin. racoeleratron of the sums seeured by this Security instrument and eale of the Property. - The nofice shall

~. further. m‘form Borrower of ihe right to reinstate ‘infter aceglenytion and the right to bring a court action o assert
the non-pxistence. of &-default.or. any other defense; of Borrowsr to aceeleration and sale. [ the default is not
‘cured on.or [before the dste spacified in the notico, Lenderat: its; ; option may reguire immediate payment in full of
all sum sured by this Security Instrument. wilhout further de: mand and may invoke the power of sale and any
otherremedies. permited by applicable law. Lender shall ba entitled to coliect all expenses incurred in pursuing
tir:&e revr%':!edie:r  provided in tilis ;raragraph 21, im.!ad[rrg, bt not limited to, reasonable attarmeys’ fees and costs of
title's em:m ;

u Lerrd invokes tha gwﬁzr ol'gale, Le&dar rrhst! execum oa causa Trurtee to execute o written notice of the
oocuﬂenco ofan event of default ind. of Lender's alection to.cause the Property to be sold and shail cause such
notica 1o beireconded ineach courty In which any part of the Pmsrerty is located. Lender or Trustes shall give
netice of saba in the mannar prescﬂberd by applicalile Iaw to Borrower snd to other persons prescribed by
", applicabl After the time reqmre»d:bg iggg!a:ab!e aw, Truniee, withoul demand on Borrower, shall seli the

clior ime and place and under the terms designated in the

i notrce of saia inonecrmare Nparegajg in any ortler, rustee determines. Trustee may postpone sale of all or
‘parcitl g Lths,,mes::e;;tyJ 3 ghl‘ir; announcemen atih ﬁgae nd place of any prevrous%y scheduled szle.
i3 may. g

Fonmssaq /gg
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batit
C ,‘nted hareu

ccmfer;ed

¥ per's‘v wﬂhout n; covenamcr .
1 be prima facle evidonce ofthetruthol
/ inthy ’EGHD’MYEQ order: (8) to 2l :
: ,am attoneys’ fees,‘(b) toall gums
legaliyentitled to It.. .

encing debt :
without charga to the pcrscm

- eppoint & SUccessor trustes to any.
3 successu: tmsiee shall succeed 1o aﬁ the mla‘

a;pmﬂimstee

in this Secunty !ﬁstrument and in the Note, a*tomeys fees shall mclude any ’

Secumy Instrument the covenants and
-and supplement the covenantsand ..
is.Security Instrumsm {Check appﬂcable

iy}
: DBm'eekly Paymsnt Rider
sorid Home Rider-




(1 Yeaa' Treasury Inde,(-eaate Léps)

CTHIS ADJUSTABLE RATE RIDER is ‘made this 10th day of JUNE, 1997 ,and is
i lnconaorated into and shiall be deemed to amend‘and suppi ment the: Mongage, Deed of Trust or Secunty

“Deed (the "Security: insirument’) of the same date giviari by the undersignsd (the "Borrower’) to secure
. 'Borrewer's Ad]ustable Rate Note (the "Nott*‘) to SOUTH VALLEY BANK & TRUST SOUTH VAL LEY

BANK: ‘& TRUST: i : {the
. "l.ender") of the same dclte xnd covenng the property de'sr'nbed lm the ; Security !nstrument and loca;ed atr ¢

. 2411 REDWOOD DRIVE LAMATH FALLS, OR 97601
B ’ dless]

: THE NOTE CO“‘&TAINS PROVIS!OP{S MJ.OWING ,GR CHANGES iN THL'. INTEREST

RATE AND' THE MONTHI ﬂ S THES NOTE: "LIMITS ™ THE AMOUNT THE
BORROWER'S INTEREST RATE c HA NV ONE TIME AND THE MAXIMUM
RATE THE BOR’ROWER MUST PAY R o .

T8 Qe gy O perdtng

4; INTEREST ’iE AND MGN‘H-!LY PAYNENT CHANGES

and on that day

ui‘({i change is calied a 'Change Date.”

<=3 -Beg rate will be based on an !ndex_ The “Index” is the
- weskly average. n ed. : ities adjusted to a constant maturity of 1 year, as
ol made ‘avaiiab!e b déral Reserve Board. " 35t ecent Index figure avaflable as of the date 45
eeach Cba\nge, Date is called zhe “Current i

oose a ‘new mdex whxch ls oased upon

s Date, the:Noie woK lheal fnew mterest rate by addmg Three and

© i One e Quarte\" " perceintage | pomts( 3.2500 - %) tothe Current Index.
The Note Holdler wiill: mund the :result: this ‘additionto:the nearest cne-eighth of one percentage
- point {0. 125%). Subject 0:the limits:siated 4n: Sectlon 4(0) be ow. this mund'ed amount wiil be my nsw

’ interest rate until the hext Change Date: 't

. The Note. Ho!dex wzﬂ then: determine the:amn ou( sefhthe momhiy paymant that wauid be sufficient to
clp: v owe at:the Change | Dats in futl.on the maturity date at my
thxs ca!cuiahon w'!l be the new amount of

y C te will not be greater than . 11,2500 %

Bnt will ‘never be increased of docreased onany

p,éunt* (2 0%) from the rate of Interest | have been paying
il m‘ver be greaterﬁmn 15.2500 %.

%@A{ FHLMC UR!FORM SNSTRUMEFET
2 : . Form 3111 a\fsq




n.each; Changs Date.- | will pay the amournt cf my new .
y-payment date after the Change Date untd the amount of

any changes in my interest rate and the amount
CHve 3 / chanigs. The notice will include information
nd also the tfile’and ¢ spihone number of a person who will answer any
TY.OR A\ BENEFIGIAL INTEREST IN BORROWER
] readasfollows:. . . .o . oo
Benefic in.Borrower. -1 all or any part of the
d o transferred (or if a beneficial interest in Borrower is soid or
n) without Lendar’s. prior written consent, Lender
nt:In: full. sums secured by this Sequrity
r ot siarcised by : cise is prohibited by
1l urity: Instrument. : Lender also shall not exercisa this option if:
“submitted to Lender information required by Lender to evaluste the
‘were  being, m: de. to the -transferee; and (b) Lender
ity will:nc be impaired. by the loan assumption: and
t agreeniert in this Security Instrument is acceptable to

: “a_reasonable fee as 2
ption.. Lender may also require ‘the transferes to
¢ to' Lender and that obligates the transferes to

made in the Note and in this Security Instrument.

5f the fote nd'this'Security Instrument unless Lender

Awriting - . HE S . .
rcises: the option to require iminediate. payment in full, tender shall give
1 ccete}‘raﬁcna‘[ha‘no;ﬁce.sbail;pmvide a period of niot less than 30 days from
delivered or. tnailed within:which Borrower must pay all sums secured by
fa pay these sums prior to the expiration of this period,
;.ie rity Instrurnent withaut further notice or

rms and covenants contained in pages |

. (Sea)
-Borrower

(Seal)
-Borrower

Borrower

)
-Borowar

[Sign Criginal Only] .

UNIFORM INSTRUMENT
3 . Form 3111 3/85

S the 25th day
. 15 M., and duly recorded in Yol _M97 ;
n Page . '

" Benetha G. Letsgh, County Clerk -
,;m”” - Ktaal




