‘35 grantor, William éiééiﬁdré, as trustee, and
zed and eigisting_gnde‘rt\he laws of the United States,

OREGON LAW; MOST AGREEMENS, PROMISES AND_COMMITMENTS: MALE BY US JFTER THE EFFECTIVE DATE OF THIS ACT CONCERNIIG LOANS
AND OTHER CRECIT-EXTENSIONS WHICH  AE.NOT.FOR. PERSONAL, FAMILY.OR HOUSEHOLD PURPOSES R SECURED SOLELY BY THE BORRCWER'S RECIDENCE
- MUST_BE I WRITING, EXPRESS CONSICERATION AND' BE SIGNED BY.US 70 B EWORCEABLE”. ™

, may: not, be assi  to 0r be-assumed by anothes parly. In the &vent of an attemipted assignment o1 °
3 and payable. lich said describetl feal property is not currently wsed for agricultural, Yimber of
iemonts, b reditarfgremé'.'rem's; iséues, profits; water fights, easemments of priviteges now o hereatier

ertaining to-the Ve ﬁeéﬁﬁbe@!p;émié%i? 2nd all'pliimbing, lighting, heating, ventilating, air-conditioning, refrigerating,

ion ¢ us; equipment and ixturgs, together with 2if awnin ~venetian blinds, fioor covering in place such as wall-to-viall carpeting and fincleum,

ade lt:in-appliances now Or, heréatie tinstailed in.or-used in gonrizction Wity {6 above described premises, including all interest therein which the grantor

I : rafier ire; for ‘ourposa:of: ifg: of eath’4dree! -herel he sum of
hag o may hepiafier acquire. for, t%oﬂ%anofﬁgm%?eﬂs?anw of each agrggme@ ot me’ grantor herein contained and the payment of the sum o

Xakwwkiorkk FIFTEEN T "6 15.000.00 ) potars,
with interest.thereon according 1o the terms of a promissofy note of even date he ih, payable to the bensficiary or order and made by the grantor, é)%'m:ipal and
interést._belng.. payable Staliments 0951 commencillg ‘IULY 1 ‘ R | R
- This trust dised shall fu 2 payment of such additional monéy, if - sharges levied or imposed against said property in the amounts 25 shown by the
Lany; as;mayfbe_ilpaneqlnereaner_by,me,bg;. cizry to.the grantor or. others having statements thereof furnished by the coliector of such taves,  assessmems of
‘an interest.in the above described property, as may be svidended by a niote or notes. ‘tfercharges, and to pay the insurance premiums in the amounts shown on the
= 1f the indebledngss secured by this trust deed is videnced by more than one note, ‘d=Aements submittad by the insurance carriers or their representatives, and to charge

2 ; heon

L the neﬁeﬁciaryjﬁiéy’ credit payments received b it upon any: of sai notes or part ‘§aid sums o the principal 6#the loan or to withdraw the surss which may be required

" ~of .2 -encumbrzinces . and ‘that he . grantor witl-and his : heirs, executors and

< of -any payment;( n ong note and-part .on ‘another, as the heneficiary imay elect. {rom the reserve account, if any, sstablished for that purpose. The granlor agress
s T .?,,f, B et RSkl N 'L‘,,:, .“,‘,.4;,,3:,.‘,, 7,:; it ;;':.*: 3 : s RT3 ») }l : -,, _{ . " ) ‘.“‘
" " grantor hreby covenans o and il o rustes 4 thebanefic JeEh ~L’L’%ﬁi?!i‘;‘f&‘é"é?‘é’éﬁ:{,‘:";?&%.23553?2‘{":5,21;2:‘;:2;ﬁi‘ii?:‘:é?;éﬁi;”:m
__that the said premises and properiy conveyed. by this trust deed are freé and Clear - . penadiciary hereby is autharized, in the event of any 1055, 10 COMPrOMESE end seitie
b e A o B s 4itle o7 i it any insurance COmMpany and 1o apply any such insurance receipts upon the
- :ﬁmlnxstmt?rfsf‘sigag:m;a itz defend e ) ‘ite therato-againstthes claims 0f:< £ gbyiSations secured by this (st deed. In computing the amoun of the indetredness
’;_pevrisq‘n_‘; ! 0 = 93 ;e»r? t R sayment and saiisfaction i full or upcn sale or other acquisition of the propatly
- “The gfantor. and 2 ay. ceording :1a the: term y the beneficiary afier default, any balance remaining in the resenve accountshad
thereof and,-when due, all faxes, a gr chaiges leltkd against'sait % ‘ereditad to tha indebiadness. 1f the reserve: account for taXes, eShessments,
‘properiy; m,kee‘;i,,said'pmﬁerty free stirance premiums and pifier charges is not sufficient at any time for the payment
this:trast i8ediito compigte, all ‘Duildings:in course, an fsisch charges as they barome due, the crantor shall pay the deficitta the beneficiary
"hstr\ilctéd{dn‘es’aid‘premis;é_s-w‘nmih‘ six rionths frori the’ date Tidie: i 13 “iipon demand, and if not paid within fen cays after such demand, the beneficiary
construction is hereafter comienced; to répals and restore prompl in may at its option add the amount of such deficit to the principal of the obligation
inger any building o7 improverrent on sald roperty wiich tmay be _: secured heredy, T - - :
! estroyed and pay; when due, rred tazrefor, to-aliow Should the g . ; e T . .
gamaget b} ves anc.pay, L. Ui el el - T e grantor fail to keep any of the foregoing govenants, then ihe
teneficiary to irispect said property at ail times during conistruction; 10 replace any . paneficiary may at:its oplion carry out the same, and all its expendilures thareforn

work or materials unsatisfactory to beneficiary viithin fifteen days after written notice - P i y
T et e SRS e S S e,
“{‘:}f’:@ ;.‘?-'3&%‘79;9'@1’.?;?" to kee]p ali db“‘,.'.d“.’ﬂf‘ ;’;d | e beneficiary shail have the right in its discretion fo complete any improvements
daftér erected tipon Said: property.in good ropalr 44K 0 . nade on said premises and also to make such repairs to s2id propedty a5 in its
d ipremises; to-keep.all bulldings; property and"{ e discretion -t may deem - necessary - or advisabie
hereater €rected of Baid .premises’ continuously insured T : R : .
ar-stich other hazards 2s fhie beneficiary may from time to time_ .7 “The, grantor further agress to tomply with all laws, ordinances, regulations,

.3 stim not less than the original principal sumy of the: note or obfigation ; .covenanis, conditions and restrictions affecting said propetty; to pay all costs, fees

<'{Fust deed, in-a company. 07 orpanies acceptable 1 the bensficiary, - and.expenses of this trust, including the cost of titls search, as wel as the other
“policy ¢f insurance in corfect: form and.with approvi costs and-expenses of the trustee incurred in connection with of in enforcing this
5 enefoiary attached and with premium paid, 1o ati tee'sund attorney's fees actually incurred; toappear in and deferd

‘of fifteen days ‘prior o the ‘any action or proceeding purporiing 10 atfect the security hereot or the righls of

- gifective date f any such polic igsurancef.% if.said policy of insurance is NS powers of ths beneficiary or trustee; and to pay all costs and expensis, including
tenderad; th leneficiary'may in nso»’x_fb&!isﬁiéﬂonﬁbtaiﬁ insurarice for the bendfit . “custof evidence of title and attomey’s fees in 2 reasonable sum to b fixed by the
f the befieficiary, which insurance’shall:be non-ca cellable by the grantof during ;. -cuurt, in any such'action or proceeding i vihich the boneficiary or trustes may aFpRar

& : “thus - ¢btaint TR ne T ST and dn any suit brought by veneficiary o foreclose this deed, and afl sald sums shall,

“Jinarder{o provide reguizrly for the prom; ayment of said tares, assessments | by secured by this trust deed. AT :

or other: chaiges -and ‘Insurance: premiums,” the. grantor: agrees; to-pay: to the: 1 The beneficlary Wil fumish o the gremtor on written request thenuar 31 sl

beneficiary, togethes with and In addition to'the monthly payments of principal ang . siatement of account but shall not be otdigated of reguired 1o furash Iy SERE
erg;;}pgyatjiwngierthete 7 e{_themﬁe,cgpbligmimfsecuredhgveby,anampum: siatemems,af actount.

equal to: one-twelfth (112th)-of the taxes assaséments and othar.charges due and: ‘it is mutally agreed ihat

~ payabla with respect to sald proparty within each succeeding tueive months, and _ ! ‘
also‘on&mimi-sixthﬁfasm).«of,me;insura_uc,e;premiumsﬁvayable,uimtespemo said . rtion or al of said property shall be taken wncer

_property within each succeeding threg ysars While this tmsgﬁegd yemains In effect, right.of eminent ¢ i ondemnation, the banefitiary shall hiave the sight

- as estimated and directed by the beneficiary, such sumstobecfeﬂifeamhbpriﬁcipal ¢comimence, -prosecute Tn its own name, appear in or defend any action of
“of the lcan until required for the severad putposes thereof and ‘shall thareupon be: - sroceedings, of to malie any compromise o seftizment in connection with sugh
charged to the principal.of the loan; or. at thie ontionof the bensficiary, the sums, taking and, it it 50 elects, t require that all or any portion of the money's payasis
5o paid shalllie held by the beneficlary ir trus: as a reserva account, without inlerest, & compensation for sich taking, which are in excess of the ameunt required 16
. topay siid plemiums, taxe ssessmernts of other charges wheh theyshall become!: - pay al reassnable costs, expenses and attomey’s {205 necessarily naig of incured
». piyable. AR by the grantor in such proceedings, shall be paid to the bensficiary and aopiied by

{iepa “cjffirst upon any reasonable costs and expenses and attorney's fees nucessarlly gaid

ga;es,’ ssessmenty and othar charges, - o jaoyred by-the beneficiary in such procepdings, and the baanie apphied WpOn

levied o assiiSsed 2gainst said property, Or i parnt thiersof, beforediie same begin. " . S, ; - e
to bear interdst and also to pay premiums ilinsufance poisles upon said property. &%ﬂgﬁﬁ;ﬁ?m hi%%fﬁ&fg’ii&““‘fﬁ m;m
such péyments-are 10 ba'made"t_nraugnthafbaneﬁclary.'asa_fqresa%d.’f!;e granton & on comme g "*‘f‘m‘&w uoon _m;‘m i ‘:s- *mﬁzy" g
hereby. authcrizes the benefiiary o pay any.and all faxes, asspsments and othe, such_compenseton, Prompty | pon ‘the beneficarys TeqUest. :




C - 7in the paymefit, of aity. indebtedness secured
.- agreement: hereunder, grantor shall hava the; ;
. royalties and profits.eamed prior.to default as they become due and:payabie. Upon
any default by the ¢rantor. hereunder, the berieficiany may at any iime withogt notice,:

- either in person, :by: agent or. by a receiver to, be_appointed by a court, and without -
Tegard to the adequiicy of any security fof the indebtedness hereby secured, enter ugon -

r: heral igns 1o :beneficiary-

s alf rents, Issugs, royalties and profits of the propery
by this.deed and.of:any. personal propersy located thareon. Untii grantor shail default
hereby orin‘the performanca’ of any
fight to_collect ail such rents, issuss,

- and take' poss2ssic of said profierty, dr any part thereof, i its: own name sue for.
'or otherwise callect the rents; issues and profits; including those past due and unpaid,

- rand.apply the same, less Costs and expenses of operation and collection, including -

as the beneficiary. may determine, .,

-~ reasonable attomeys fees, upon any indebtedress secured hereby, and in'such order

4. The entsrin upon'and taking possession of said property, the colioction of

. such rents,-issues-and profits or the proceeds of firyand other insurancs policies or
* compensation-or ayjards for any taking or damzge of the property, and ths application
o release therdof, 2 aforesaid, shali'not cure or waise any defauit or notice of default
.- hefeunder or invalickite any act done purstiant t2 Such notice.” GLE
© 15, Thie grantor;Shall notify beneficiary |
. 0f the above describud property and furnich beneficiary on a form supplied it with sicch
.personal-informatioil concerning the; purchaser as viould ordinarity be required of a
i loan applicant and shalf pay benficiaty a sarvick charge. e B

! T 0 essence:of fignt and upen defauit
_.payr f/ incubredness: secured Hareby o

- hereundes, the-beneliciary may deciare ail sums i imediately due:dr
“:payable by delivery 1o the trustee of written notice of default and election to sell the
- trust property, which notice trusted shall czuss tc be daily filed for record: Upon delive
‘of said netice'of defautlt and election 1o seil, the b

this trust deed and; ait promissory: notes arid

ed hereby whereupon |

ring the
‘aftected:

viriting of any sale or contract for sale

‘hereunto'set-his liand and Seal the dey and

! B L IR 354{@ Fe k!

t toed and the obligetions-secures therely <§}.§:m é';%m

cisally incuded in enforcing the terms of the cbigation and trustes’s
b a0t axstating the amount pravidsd B k) cther Shan S50 portion

a6 21
ad 3o S a0t
25 viouldingt then be due had:no default occurred and tharedy cure

dl vt prinipat

: : siich time as may hen be requiced by taw fadowing the
tcorcation.of sald ndticd of default and giving of said riotice of sals, the trirstes Shal
sl seld property at the timg and placs fixed by him in Said notice of sabe, either 25
ho'e or in Separata parcels, and in Such order as he may determine, at pudlic auction
te. the highest bitder for cash, in lawtul money of the United States, payable at the
- time of sale. Trustes may postpone sale of alf or any portion of said propery by public
announcement at Such time and place of salé and from time to time thereafter may
tpuisipone. the 'sals by public announcement at the tims fixed by the preceding
ptistponement. The trustee shall deliver to the purchaser his dead in form {15 required
- by law; conveying the property so sold, but without any covenant or warranly, express
it Imelied. The recitals in-the deed of any 'matters or facts shiall be conclusive proof
2ot the tnthfulness thereof, Ary person, excluding the frustee but including the grantor
-ard th3 beneficiary, may purchase at the sale.
- 9 When the Trustee selfs pursuant to the powers providsd herein, tha trustes
shall apply the'praceeds of the trustee’s sale as follows: {1) Yo the expenses of the
: sa!e including the compensation of the trustee, and a reasonable charge dy the attomey.
~(21'To the obligation secured; by the.trust deed. {3) To all persons having recordad
lians subsequent to the interésts of the trustes in the trust deed as their interests appear
- in the order.of their priority. {4) The surplus, if ary, o the grantor of the trust deed
- orto s successor in intsrest entitied to such surplus. ’
../ 10. For any reason permiited by law, the bereficiary may from time to time apboint
-8 SUCENSSOr Or successors 1o any trustee named hereln, or to &Ny SuCegssor rustes
apiointed hereunder. Upon such appointment and without conveyance to the succassor
“trustee, the latter shall be vesied with all title, powers and duties conferred upon any
trustee herein namad or appointed hereunder. Each such appoiniment and substitution
shill be made by viritten instrument executed by the beneficiary, containing reference
to this trust doed and its place of record, which, when recarded in the office of the
~colinty-clerk or-recorder of the county of counties in whigh the property is siduated,
shill be conclusive’oroof of proper appaisiment of the successas frustee.
1. Trustee acoepts this frust ivhen this deed, duly execuled ind acknowdodged
ade'a public record, as provided by law. The trustes is aot obigated to aotily any
patly héreto of gending sakyunder any other deed of trust or of 2ny action of proceeding
in-whick the-grantor, beneficiary or trustes shall be a party unless such action of
"pra'ceac‘ipg is brought by the trsiee. ‘ ’

12. This deed applies fo, inurss to the benefit of, and binds an partits hereto,
the r ne'rs, legatees devisess, administrators, executors, successors and assigns. The
iorin “beneficlary” shall mean: the holder and owner, including pledgee, of the nole

bred hereby, whether or nol named 2s a bengficiary herein. In construing this desd
and \wheanever 116 cantext 0 requires, the masculing gender ingluces the lentinine and/
musg’f. nd the singular nursber includes the plural. : :

year first above written.”

ADDENDUM.MADE A PART HERETO. . . (SEAY

- before e, the undersigned, a

‘w10 txecuted dhe foregaing instrument and ackriosdedged to rae that
e freely and voluntanly for the uses and purposes therein exprassed.

ay and year last above wiiten,
A ot
gy C}'

t— oclock ___ Mdnd recorded in.
book .- “onpage i
Record of Mortgagoe'of said County.

apdand séal of County affixed.

Co&zmyC!zrk

Dapaty

3d.by the for
g toyou

1oing trust. deed All sums sccured by sait trust deed have been fully piid
the terms, of suid trust deed or pursuant t statute, to cangel alf evidences
ustdeed)and to




LIABILITY CémPANY |

:VID MA(‘IVOR INDIVIDUAL

. ;«M ,

HRRY PARMELEE, INDIVIDUAL

RANCINE PARMELEE, INDIVIDUAL

WY 1992 o BYEVENR.HISE LAW PUSLISHING CO., PORTLAND, GR 87204 -

iOC)Lﬁﬂ.-

BAY:E.
Narammuauc " OREGON
“COMMSSION NO. 037807

o) g}
, .commmmn expz 3

alr(-nl

e 4 the mstrumem i the corporate seal of the corporation;
_'>m‘y ana' as ‘the vafuntaty act of the omporat:on

Notary Py ic for Oregon
SrE 4

FOTM No. 23~ACKHOWLESGMENT,
Siovens-Nesr Low Publihing Co, ML
Pmkmd OR 97204 . €12

3‘ay;f W | {; 7

ﬁhte of pr‘éa!n, per: naII appeared the ‘{ﬁxﬂmf

ed”m' axid who executed the within instrument and

‘ Sd !he same freely and voluntarily.

KAY E. ~
GTARY PUBLIC - OF
: CQMWSS!DNN& f?

W EREOF 7 ﬁave hereunto set my hand‘ and affixed
: my ofixcxa! seai fhe day and-year last above wnuen

Notary Public for Oregon

-

commission expires 9"




iquarter -ef hef
9 East oi the fillaﬁette Herldlam, ln the County of

the,;a eraection’of th@ Easu l;ne_nf the road runn1ng Horth and South

iorth line of the 0.C. & E. Ra;lvay

’Horthuesterly
"ne*oi Toa 74 Ieet to the poxnt of beglnnlng,

av}the Southvest ‘quarter, Lot 3 of Section
; ,llametie Heridlan, in the County of

g at the intexse on’ e biithe road running Horth and South

e Heat -gide o£ ‘gaid Séc»;cn 7 vith the North line of the right of way of the
E Railva 5thgn'e Southeasterly along sald Hlorth -line of right of vay, a

‘less (oi
- ‘the: Sout
};Deed %o sa1d E E.

_inning of this description; thence
vey line 8 distance of 330 feet more or
1 running Hoxrth and South, being also
.E. -HcClay, et ux, as described in
ﬂcCla);recorded in Klamatl Coungy Deed Records, Book 69 at page

481 thereoi thence Norih 21 degraes 45 Eabt ‘along ‘the Easterly line of property

"as deecr

;vith a-line running parallel to said
from a dlstance of 71 feet measured at
ice Nor thvesterly along said line ,
C i3] rty lane oi R C. Short as descr;bed

‘ﬁw:\ 25th

P M and duly recorded in Vol. 1197 ,

“on Pagc .__1_9,802’_....—
L netha G. h.Cpmmy(&uk
ff!ﬂféﬂz lhza} :




