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; ,;fl";aé‘g;Trustée,r;'and,- HLrl
‘OF THE. JOSEPH J. -FRE EDMAN PROFIT SHARING TRUST,

NTEREST, as Beneficiary, .. ,‘
ts,’ bargains, --sells and conveys to trustee in trust,
- RLAMATH County, Oxegon, described as: :
255N BLOCK. 91 OF ‘KLAMAYH: FALLS . FOREST ESTATES, HIGHWAY

STO: ' TCIAL: PLAT THEREOF ON FILE I
1 COUNTY, .OREGON |

together with all i d singliar the teniements, heredxtamems and appurienances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the: Tents, issues and profits thereof ind all fixtures now or hereafter attached to or used in connection

with the SPEV et e AT T e SRR v
~FOR ’I%%P%RPOSE OF SECURING PERFORMANCE of each zgreement of grantor herein contained and payment of the sum of
+*TEN THOUSAND FIVE HUNDRED** Dollars, with interest thereon -~
according to' the' terms of a promissory note of even date herewith; payable to beneficiary or brder and made payable by grantor, the
“final payment of principal an inferest beteof, if not socner paid, to be dueand payable . .
- The date of mamrity of the debt secured: by . this instrument is the dic,  statedabove, o which the final installment of said note
becomes’ due and, payable. <In the event the within described pro ,jor any part thereof, or any interest therein is sold, agreed to be

old,” conveyed; ‘assigned, or. alienited b&' the grantor without first having obtained the writteR consent or approval of the beneficiary,
then,: at - the: bereficiary’s option;: all ‘obfgations secun:d by this instrument, irrespective of the maturity dates expressed thereis or
herein, shall become immediately due and payable. - . 1o TR ;
- 7 7T protect the security of ihis trust deed, grantor agrees: A o 3 . o .
. 1:To protect, : preserve: and ‘maintain said property in good condition and repair; not fo rémove or demolish any building or im-
provement therecn; not to. commit or,.ggenmt any waste of said property. . - oo

°2. To complete -or. restore prompily d in good workimanlike . manner any building or improvement which may be construcied, -
“damaged or-dlestroyed thereon, aad pay vihen due all costs incurred therefor. . ! R
~:4.To .comply;with all laws, ordinances, regulations, covenants, conditions and restrictions affecting the property; if the beneficiary
so’ requests, : t0 | join in execuiln; such financing statements pursuant lo the Uniform Commercial Code as the beneficiary ng_ require

i .-as; well as the cost of all lien searches made by filing officers or

-and to. pay- for filing ‘same in':the -pmgleégmbhc office or offices
searching agencics as ay be decmed desirable by the bzneﬁcxa?/.. b ; . i
4. To provide and continuously maintain insprance on the buildings now or hereafter erected on said premises against loss or damage
‘by. fire and -such other hazards as the beneficiary ‘may from time 0 fime require, in an amount not Iess than the full insurable value,

. ‘written’ in" companies acceptable to the beneficiary, with loss payable to the latter:” all policies of insurance shall be delivered to the
*-beneficiary as_soon as insured;. if grantor shall fail for any reason. to. procure any suc insurance and to deliver said policies to the

" beneficiary at least fifteen days prior 1o the expiration of any policy of insurance mow or hereafter placed on said buildm%;», the

- beneficiary may procure same at grantor’s expense. . The amount collizcted under any fire or ather insurance policy ma%;b: applied by

" beneficiary upoi any indebtedness ‘secured hereby and in such order as benefici ma){ determine, or at option of beneficiary the

- entire amount sb collected, or ;any  part thereof, -may be released to grantor. Such application or release shall not cure or waive any
. “default or notice of default hereunder or ‘invalidate any act done pursucnt to such notice. i

~'5,"To keep. snid “premises free “from. construction liens and to pay all taxes, . assessments -and other charges that may be levied or

assessed - upon oragainst said pro 1ty before any part of such taxes, assessments and other charges become past due or delinquent and

- promptly. deliver receipts therefor 1o peneficiary; should the grantor fail to make payrnent of any iaxes, _assessments, insurance

- premiums, Yiens or other charges payable by graiitor, . either by direci payment or by providing beneficiary with funds with which to

-~ make such paytient, beneficiary may, at its option, make payment thersof, and the amount so paid, with interest at the rate set forth

in the note secured hereby,  together with obligations described in paragraphs 6 and 7 of this trust deed, shail be added to and become
~a part of ‘the debt secured by this trust deed, without waiver of any rights arising from breach of any of the covenants hereof and for
such -payments,: with interest as aforesaid, the ‘gropéz. hereinbeiore described. as well asithe grantor, shall be bound to the same

“extent that’®they. are bound. for the: payment of the obligation herein described, and all such’ payments shall be immediately due and

-~ payable without notice, and ‘the nonpayment thereof shall, at the option of the beneficiary, ‘render all sums secured by this trust deed

immediately: due and payable aid constitute a breach of this trust deed. i

6. To. pay ‘all costs, "fees and expenses of this trust deed including the cost of title search as well as the other costs and expenses of
‘the trustee incuired in connection ‘with or in enforcing this obligation and trustee’s and attorney's fees actually incurred.

:.:7. To appear jn-and defend any ‘action or roceeding purporting to affect the security rights or powers of beneficiary or trustee; and
- i any. suit; | ‘aciion Or-proceeding :in which: the beneficiaty or trustes may. appear, including any suit for the foreclosure of this deed,
“to'pay. all “‘costi and expenses, : indlpdn;;ﬁ evidence: of title’ and the beneficiarys or trustee’s attorney's fees; the amount of attomey's

fees- mentioned in this paragraph 7. in:all cases “shail be fixed by the trinl court and in the event of an gppeal from any judgement or
decrees of the ‘{rial court,. grantor: further agrees to pey such sum as the appellate court shall adjudge reasonable as the beneficiary's
or trustes’s attomey's i:%e:toxi sucheppeal: -~ . o o - . v
’ jon or all of said property shall be takep under the right of emirient domaia or condemmnation, beneficiary
1s, to'require that all or any portion of the monies payable: as compensation for such taking, which are

deed Act: provides that the Trustee bereunder must hie either an_ attorney, who is an active member of the Oregon
' -Orsavings ’_a_nd,loa_nassocxauon;;mﬁ\onzcd to do business under the laws of Oregon or the Usi

i

10 mgz%?,au hori i ‘titlgit&;mﬂlipmpmyfof this state, its subsidiaries, affiliates, agents or branches,

fndir ORS €96.505 to 696.585
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sarily paid or incurred by grantorin such

£0st8 and | and attomney's '

edings, g‘ balance applied %;?fk' =

1ok \and execuie such instraments 25 shall be
e S

3 f a{{,g lpayment of its fees and presentation of this deed and the .
0 case of; fii t - catcellation),’: without affe the Hability of any person for the payment of
S trustee. may. (a)° consent 10 the ma ng waa.n)’;map}orplatq;fsadpmgeny; (b} join in ing
_creating any. reslriction: thereons c) ‘join in “any sebordination or other agrecment affecting this deed or the lien or
- (@) ‘reconvey, : without warran »-all or any part of the pro ; i

.persons legally entitied theretqij and the recitals therein of any matte; o ,
I'tustee’s ees}fpx;an%/ of the services mentioned in this paragraph ‘shall e not Iess than $5 : :
-10:~Upon zny ‘default by grantor hereunder;’ beneficiary may st any lime without notice, either in Tsom, by agent or by a receiver .
- to be_ appointed l)%/‘a court, : and without regard t6 the ¢ equacy of any security for the indebttidn%s%eereby secured, enter upon and
take: possession ' 6f . said: property ‘d r thereof, WI -Jtatme. sue- or. otherwise collect the rents, issues and profits,
those’ past due an unpaid, ‘and apply: 1e, ind expénses of operation and collection, including reasonable
ednesy secured y er.as benejficiary may determine.
g pioss collection af such rents, issues and profits, or the proceeds of fire
: g o1 damagt of the dproperqr, and the applicatien or release thereof
fault or, g t hereander ot invalidate any act done pursuant to such motics.
U¥ by of a i i ] performance of
d

N v
- being of the essence wi respect to such payment and/or performance, the teneficiaty may declare all s
due and payable. ; In such an event the beneficiary at his election may proceedite foreclose this trust deed in equity as a mortgage or
. direct the trustee to foreclose this trust deed by advertiseinent and sale; ar may direct the trustee to ‘pursue any other right or remedy,
either at Jaw -or 1o equity, - which the benefict may have. In the event the beneficiary elects to foreclose gy advertisement and sale,
. “the "beneficiary - r: ‘exectite and ) ded bi itlen notice of default and his election to sell the said
' ; ecured here c Lrustee shall fix the time and place of sale, give notice
10 Toreclose this trust deed in the maiiner éwovided in ORS 86.735 to 86.795.
- 1 -commericed foreclosure by advertisement and sale! - and at any time prior t0.5 days before the date the
. trustee conducts the sale; the tor o1 any other person so privileged by ORS 36.753, may cure the default or defaults, If the default
“consists of a failure to pay, when ‘due, : the trust deed, the default may be cured by paying the entire amount due at the
fime " of the cure cther'than such poriion as ot then be due had no default occurred. Arly other default that is capable of being
cured may be:curad by tendering the performance required under the cbligation or trust deed.” In any case, in addition to curing the
-default “or. defaults; the person ef_?ectmg the cure shall pay to the beneficiary all costs and expenses actuaily incurred in enforcing the
obligation of the trust dee together with trustee's and attoraey's fees not exceeding the amounts provided by law, = . i
140 sh held at the time and place designated in the notice of sale or the time to which said
'ided by law, ustee may sell said property either in one pircel or in sgﬁarate parcels ané shall
Iweels: at auction .o the highest bidder for cash, payable at the time of sale. ‘Trustee shall deliver to the purchaser
i d.In form"iis: required law. ~»°°l“l§£lllf the property so sold, :but withiout any covenant or warranty, ex;;ress or implied.
The recitals in the deed o any matters of fact shall be cone usive proof of the truthfulness thereof!  Any person, exc uding the trustee,
-but including the grantor and beneficiary, may purchase at thesale, - - oy *
215, When trustee’ sells: pursuant to:" the | powers. rovided herein, ‘trustez shall apply the proceeds of sale to ayment of (1) the
-€xpenses of sale, including ‘the . compensation of the trustee and_ a reasoaablé charge b Irustee's attorney, (25 to the obligation
;ac;,chre_d*by the trust ‘deed;: (3) -to iall“ persons -having recorded liens sulisequent. to - the the intérest of the trustee in the trust deed as
eir . interests

“Inay;; appear m]the;omler of: e&,p:ioqty3 ané (4) the surplus, lif any, to the grantor or to his successor in interest

entitled to such surplus. . - Sl B SEh e . i ‘ .
+'16.- Beneficiary may. from_ time to tine  zppoint a- successor Or successon to dny trustee named herein or to an SuUCCessor trustee
~a1[:f>omted hereunder.” Upon ‘such j ppointment, “and -without : conveyance to theisuccessor trustee, - the latter shali b

title 2
“be

e vested with ajl
, powers and duties conferred upon‘any. trustee herein namex or appointed hereinder. Each such appointment and substitution shall
made by writien instrument executed - by: ‘beneficiary, which; when recorded fin the mortpage records of the county or counties in
which. the property iy situated, 'shall ‘be tonclusive roof of proper aplggmtmentof the successor trustee. ) i
~17. Trustee” accepts this trust when' this deed, duly executed ard ac owledged isimade a public yecord as provided by law. Trustee is
- not obligated to notify an gén-ty hereto of pending sale under any other deed of trust or of any action or proceeding in which grantor, )
~“beneficiary or trustec: shafl’ a party uﬁdess,.such action or promdxﬁlg is brought by trustee, ~ : .
- ..The grantor covenants-and agrees 10 and with the beneficiary and ¢ beneficiary's successor in interest that the grantor is lawfully
seized 1 fee simple of the ¢ property; and has a valid, unéncumbered title ereto and that the grantor will warrant and forever
.: defend the same 3, ainst all persons who msoever, - e co S
W, G:. lg!n]ess grantor Provid es beneficiary with svidence of insurance;coverage as required by the contract or lvan
ic This

agreement between them, - bene iorymay, purchase insurance at ntor's. exjpence fo protect beneficiary's interest.
.T"ixgxrance may, but ineed not, also p%tectgggantor'.s interest. . If the ccllate ?%ecom&s ;«Eamaged, the eoverage £ﬂrchased by
<11 benefiei not’ 1y claim made by or against grantor, ‘Grantor nla¥;lnter cancel the coverage by provi ing evidence
¢ that grantor has obtained property. coycrage elsewhere. Grantor is rmgpnsib e for the cost of any insurnnca coverage purchased
- by beneficiary, which cost may be added ¢o | tor's contrzct or lsan balance, I Ifitis so itdded, the interest rate on the under-
i+ lying contract or loan will apply to'it. | The effactive date of covera,ge miy be the date granior's prior coverage lapsed or the date
- grantor failed to pravide proof of coverage. - The coverape hene iciary purchilses may be considerably ‘more expensive than
lnsurance grantor might otherwise obtain alone and may not satisfy any need fgr property’ damage coverage or any mandaiory
IR | insurance réquirements imposed by applicable faw. - .. S L
;- - The grantor warrants that the proceeds f the loan represenied by the above describied note and this trust deed are:
“(a) grimarily for grantor's personal, {amily, 6r household jpurposes - -[NOTICE}| Line out the warranty that does not apply]
+(b) for an organization, or (even if, gg:autor: is:a natural rsqn§ are for business of commercizl purposes. o
-This deed applies .10, ‘inures-to the 1iefit: of and binds all games hereto, their heirs, le, atees, devisees, administrators, executors,
: : €S, . SUCCESSOrs, | and ‘assigns. - The term beneficary. shall medin the holder and owner, including pledgee, of the
. whether or not rlamed as a beneficiary herein.~ S _ -
o ! 0 gaFe,z it s ‘undetstood that the morigagor or mortagee iniay be more than one person; - that if the context so
regmes, ‘the singular shal be-taken to mean’ and include the plural .and that' geserally all grammatical changes shall be made, assumed
;. ‘and .implied to make the rovisions hexjeqf;app_li equally to coxgorauons,and ¢ individuals, el :
: INV%;I,'NESSWHEE{E )F, said grantor has hereunte set s hand the day a? Year first above written,

L OFACIAL Seac. Ll £% ‘ ,g/f’c’&’lé ;.

NOTARY FUBLIC.OREGON
-~ CONMISSION NO), 04023t
EXPIREG Dz

HARJORIE A, STUART 7 #
Y 2R 20,1 L -
Sy D'%J G - Dougy, ] E her ‘attorney in fact

WXENHAY
£/ PUbIic for _Dregon
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when obligations have been paidy

gneil is the legal ownet
tilly paid and satisfipd
uréiant to statitte, | to
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and docir 2
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. Trustze

/ithe: foregoing trust deed. - All sums secured by the trost
'O yOUu of any sums owing to you under the term of the
E:byfﬂze trust deed {(which are delivered 1o zgcm herewith
tesignated by the terms of the trust deed e estate now
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