on JUNE 23,1997, ‘batweed . Dol
“with the'rights of .survivorship , as Yrantor,

“Jiag  Trustee,and’ "l ‘ o N
IE K. COUNSIL, OR THE SURVIVOR THEREOF; ajs

: 'Gfaigtor; :i.'z"rfeyoia];]fy;_ jrajhté,"i bargains; sells ! 2& conveys to lirustee in trust, with
le,.  the ‘propé ¢in - KLAMATH: County egan, ‘described;as;

"81/2°N1/2 S21/4-8 SECTION 31,: TOWNSHIP 36

T OF THE WILLAMETTE: KLAMATH - COUNYY, OREGON,
']9E1/4 ‘OF. SECTION. 6, TOWNSHIP137 SOUTH,: RANGE 14 EAST
MERIDIAN; KLAMATH: COUNTY,. OREGON. - TOGETHER! WITH A 1955
PLATE #X./69792: 7 f ik o S :

ogether with’all and éﬁélgai‘ﬁefien emenis, hereditaments - and - appurien: nces cmd all other rights thereunto belonging or in' anywise
ow or lereafter éppertaining, and the renfs; issues and profits thereof and all fixtures now or hercafter, attached to or used in connection

“with the ertyii. il E e B L Rt EIPSIA o ; I

“FOR 'lg-lg '%RPOSE .OF ‘SECURING PERFORMANCE of each agrezmerit of grantor herein contained and payment of the sum of

HFIFTY. THREE THOUSAND FIVE HUNDRED** Dollars, with interest thereon G

‘according to the’: terms of a promissory 1ot of even date herewith, ‘payable td beneficiary or oriler apd made payable by grantor, the

"f‘mal.pgment of principal and intérest herof, if not sooner paid,.to be due and payable 6/25/02 | .

~"The date of maturity of the debt! sicured) - by this instrument is the dale, ‘stated"above,"¢n which the final installment of said note

‘becomes’ due and payable. - In the event the Within described pm or any plart thereof, or any interest therein is sold, agreed to be

:sold,” conveyed, iassigned,- or - alienated lﬂif_(t»thgvgramor without f rrings obtzined the written consent or approval of the beneficiary,

+hen,  at_the beneficiary's option, 4l ~obligations secured by this instrament, . frrespective of the matiirity dates expressed themin or

:herein, shall become immediately due‘and payable. = .l i s e : I

- To protect the security of this tiust deed, grantor agreess =« 0. o S .
."1..To protect,  preserve’ and - aintain Said property. in good conditicn and r¢pair; not to remgve or demolish any building or im-
rovement thereol;: not_towmmi}:joirerq t any waste of saidplgrerty.f R S TR .

©772.To  complete: or- Testore promptly-aiad - in-good workmanlike' mapner any building or improvement which may be constructed,
-damaged or destroyed thereon, and pay whien due'all costs incurred therzfor. - 7. - R .
‘3. To comply with.all laws, ordinznces| regulations, covenants, conditions and restrictions affecting. the property; if the beneficiary

. ;50 requests, 10 join" in executing 'siich financing statements pursuant to the Uniform Commercial, Code as the beneficiary mag require

"-and to pay for Iiling: same;m);hegg)ropgggubhc office or offices, as well as the cost of all lien:searches made by filing officers or

- searching agenciel as may be deemed| desitable by lhebeneﬁgl:ﬁ?'. R R S

“:+:- 4. To provide @ad continuously méintain insurance on the buildings now or hereafter erected on' sai; premises against loss or damage

e by fire -and such other hazards as the betleficiary may fromtime to- {ime ire, in an arnount not less than the full insurable value,

“-+-in the note secured hereby, - together with pbligations describ

" written_ in compznies acceptable to the béneficiary, with loss payable to the Iatter; -all policies off insrance shall be delivered to the
" beneficiary . as soon as insured; if grantor shall fail for any reason -to progureiany such insuranod anidl to-deliver said policies to the

“beneficiary ai-least fifteen days pripr. to the' expiration of any policy of insurance now or hereafier placed on said buildiggs, the

- -beneficiary ' may" procure same atigrantor's expense.  The amount collected under any fire or othef insiirance policy may be ‘a))g ied by

’. -beneficiary - upon  any. indebtedness| secured hereby and in such order us beneficiary may determine, pr at option of eficiary the
- 'entire. amouni socollected, -or anyipart thereof, ‘may be released to grantor.  [Such application or relgase shall not cure or waive any

+*“default or notice of default hereunder or irivalidate any act done pursuant to such notice. A
“-::5,To keep said premises free from construction liens and to pay ull taxes; assessmenis and: other charges that may be levied or
" assessed: upon or;against said property before any part of such taxes, - assessmerits and other.charges bicome past due or delinquent and
< "-promptly: deliver;receipts therefor fo- beneficiary; should the grantor fail o malke payment of any: taxes, assessments, insurance
.~ -premiums,- liens or other charges payable by grantor, either by direct payment or by providing beneficiary with funds with which to
* make. such payme¢nt, beneficiary may, - aliits option, make p;l;/ment thereof; and the amount so paid, iwith interest at the rate set forth
e : i ribed in paragraphs 6:and 7 of this trust; deed, shall be added to and become

* a part of the debt secured by this téust déed, without waiver of any rizhts arising from breach of any: of the covenants hereof and for
.- Such “payments,  With interest: as' afpresaid, the tgro erty hereinbefore describid, as well as the grantor, shall be bound to the same
*“extent that they {are bound for the paysient of the obligation herein described, and all such paymen;s shall be immediately duc and
. payable without notice, -and' the ' noppayraent thereof shall, at the option of the beneficiary, render all sums secured by this trust deed

. “immediately due :nd payable and constitute a breach of this trust deed. '

6. To_ pay -all Costs, fees.and expenses of this trust deed including the cost of title search as well as'the other costs and expenses of
‘the trustee incurred in connection with orin enforcing this obligation and trustei's and attorney's jfees actually incurred.
.= 7. To appear in and defend any: action or. proceeding sz;rponmg to affact the security rights or ppwers of beneficiary or trusice; and
in any ‘suit, acticn or proceeding 'in which the beneficiary or trustze 1pay’ appear, -including any suif' for the foreclosure of this deed,
“to'pay:all- costs end  expenses, :including evidence of title “and the bensficiarys or trustee's attorney's fees;  the amount of attomney’s
- fees.‘mentioned iz this paragraph.7 -in” allicases shall be fixed by the trial cour{ and in the ¢vent Of an appeal from any judgement or
decrees of the:trisl court, grantor. furthér dgrees to pay such'sum:as the appellate court shall adjiadge reasonable as the beneficiary's
r frustee's atlornsy's fees on such appealll | =~ - “ooono L St ) o
tis mutually agreed that: gl LG Lot . .
8. Tn the event that any portion or a1 of said property shall be taken under the right of eminent dlomein or condemnation, beneficiary
hall heve the right, if it so elects;. t(lnrequue that all or any portion of the monigs payable as comjyenstion for such taking, which are

sl ‘ :

hat the Trustee herstmder must be tither an attorney, who isan active member of the Oregon
:'savings:and:loan sssociation - authorizedxo: do businegss unier the laws of Oregon or the United =~
ried to-insiire title to real propisrty:of tis state, its subsigiaries, affiliates, agents or branches,
-an escraw agént Heensed under ORS[696.505 to 696.535. | . : S




p ;A'ﬁﬁézggs =

‘excess of th . ] by's fees nevessarily paid or incurred by grantor in such’
goroceedm ,ishall- be paid eficiary : and applied by 1_;_fus;;u€é§n sny 'srji?!z’ reasonatile cos‘g a%iﬂ; 2 &n agftcmuy's fers,
oth in the trial alid appeilate’ necessarily paid or incuirred by by fgc,xaﬁ%m such praceeditgs, |and the balance applied upon the
indebiedness:isecired ' fereby; pantur -agrees, -at ils awn expensiz, 16 take such actiofs andiexetute such instruments as shall b
Wﬂq"?@‘;%-mﬁm oprensation, ipromptly upon beneficiary's reqaest. |« e U PR
9. Atany tinelland: from time toi(ime lipon wriiten rotfiest oﬁbeneﬁ;lali, pRyment of its fess; andpresentation of this deed and the,
ote: dor:endqme;;yxent (in case of ful -reccitveyances, for' cancellation),: witho iaffecting the liability df any pesson for the payment of
the: ifidebtedness,| trusiee: may (3 onsent 10 the making of - any map or plat off said property; (b) joinin ing any easement or
creating . any. restriction " thereon;’ é&f&gjjqx;:_i n-any. subordination or other agreement affecting this deed o the lien or charge thezeof;
(d);xjcconvgi'l,'; without wairanty, . allior any part of the prt%perty.;a The grantee injany reconveyanci: may bz.described as the person or
legally entitled thereto,”. and the rucitals therein of any matters or facts shall be_conclusive proofof the truthfulness thercof.
Trustee's fees foriany of the services jmentipned in this paragraph shall be not less than $5. S
~:10: “Upon_ any. default by grantor h;;ang!"‘r,‘ “beneficiaty miay at any 1ime witkiout notice, cither-in pirson, by agent or by a receiver

to ' be “appointed tn¥ a: court,” and wiihout 'vgard to the zdequacy of any security for the indebtednpss ereby secured, entér upon and
take - possession . 61 said - pr o1 ‘any. part thereof, in its own rame sué or otherwise collect the rents, issues and profits,
inclu ing thoge " past due -and unpaidl, - acd ggply-me saxne, less costs und expeiases of operation nd ciollection, including reasonable
attomt;ﬁls fees upon any indebtedness'secuted hereby, and in such order as beneficia - may determine.
:11." The entering; upon and taking pissession of said property, the collection of such rents, issueil and prefits, or the proceeds of fire
.and_other insurante polices or compensation or awards for' any taking or damage of the dpropeny, iand the application or release thereof
. as aforesaid, shall not cure or waive any default or natice of default hereunder or invalidate any act dond pursuant to such notice.
S12. U;tgon‘ default by tﬁra‘nter in paynient of any indebtedness secured hereby ot in his performande of any agreement hereundzr, time
Iesp

‘being of the essence wi ect 10 suich payment and/or performance, the beneficiary ma declare all sums secured hereby imracdiatels
due gnd‘, payable. | In such an event !heg@ X a;y pd 4 y

U i ent the beneficiary at his election may proceed to foreclose this trust deed in eqt'tﬁi!y as a morigage or
- direct the trustee. 1o foreclose this truit deed by advertisement and sale, or may direct the trustee to Pumue any other right or remedy,
-either.at-law. or in eigmty, which  thi: beneficiary may have. . In the event the beneficiary elects to foreglose y advertisement and sale,
-the beneficiary or'. the trustee shall ‘execute and.cause to be recorded his writsen motice of defaplt and. his election to sell the said
described ; pnm to satisfy the: obligation secured hereby whereupon the'trustee shal fix the time and place of sale, give notice

thereof as then req by law and proceed to foreclose this trust deed'in the maimer provided in CRS §6.735 to 86.795. ~ ©
.-:13. "After_ the trustee has’ commerced foreclosure by * advertisement and sale, and at any time prior to 5 days before the date the
- - trustee conducts the sale, - the tor or any other person so privileged by ORS d6.753, may cure the default or defauits. If the default
. consists of a failuri to pa:z, ‘when duit, suins secured by the trust deed, the default may be cured by paying the entire amount due at the
~:time of - the cure” other than such portion &s would not then be due ‘had'no default occurred. Any othei: default that is capable of being
cured ‘may be: cured by.,,tendcnné the performance required under the obligaticn or trust deed. I any-case, in addition to curing the
sdefault or defaults, .thge»é)erson etfecting the cure shall pay to the benelficiary all costs and expenses actuzlly incurred in enforcing the
. obligation of the trust deed together with trustee’s and attorney's fees not exceeding the amounts provided by law. - .
14, Otherwise; the salé: shall be hield o the date and at the time and Dlace designated in the notige of sale or the time to which said
.sale ‘may - be posiponed “as provided by law, The trustee may sell said. property: either in one parcel or in sgi)a:atg parcels and shall
. sell, the parcel or parcels. at  auction o the highest bidder for cash, g?}able at thie ime of sale. Tiuster shall deliver to the purchaser
-its" deed in-form ' as’ required “by;. la'_w.‘cqnveg;? the‘meerty 50 sold, but without any covenant, or ‘warranty, express or implied.
- The recitals in the deed of any matters of fact shail be conclusive proof of ths truthfulness thereof. : Any person, excluding the trustes,
- but including the grantor and beneficiziiy, raay purchase at the sale.. 1 . * .. A
--15. When_truste sells pursuant it ;tift;; powers ‘provided herein, “tiustee shill apply the proceeds ¢f sale to payment of (1) the
~expenses. of sale, | including the {con“;pensanon‘ of the trustée and a reasonable charg:: lt)g' trusiet's afforney, (2?_ to the obligation
7 secured by - the trust - deed, - (3). to- all ‘persons’ having recorded liens m;bscciuen;_to e the interest of the trustee in the trust déed as
“their ‘interests: may appear” i the order. of - their priority: and (4)  the surplus,| if any, to the granto) or to his successor in interest
-entitled to such: surplus. S R RPN Ve et R o
-'16. Beneficiary-:may from.time to time appoint: a SUCCESSOT OF SUCCLSSOrs 1o iany trustee named; herein or to SUCCessor trustee
‘. inted hereunder. . Upon ' suck appointment,’. and - without conveyatice to the siccessor trustee, the.datter shall be vested with all
-tiile, powers and duties conferred tpon any:trustee herein named or appointed heseunder. Each such appointment and substitution shall
- be made by written instrument executed - by bereficiary,  which, when- recorded’ in the morigage records of the county or counties in
~which the property, is situated; shall be conclusive proof of proper apggin;meznt of the successor trusiee. . i
=17 Tx ceepts this trust when this deed, ‘duly execiied and acknovilediged is made a public record as provided by law. Trustee is
- not obligated to notify any party hereto of pending sale under any other deed of triust or of any action or procesding in which grantor,
“beneficiary or trustee s 2 a party unless such action or proceeding is brought by trustee. S . i
- The grantor coveriants and agrees to and with the beneficiary and . the benaficiary s successor in interest that the grantor is lawfuily
. seized 1n fee simple: of the real property-and-has‘a valid, unencumbered . title thefeto and that the grantor will warrant and forever
’defendthesamezﬁﬁnstallpersons.}whc Isoever, s T SRR IR R
~ -WAF G: Unless grantor provides heneficiary with evidence of insurance coverage  as required by the contract or loan
“agreement between them,- beneficiary may purchase insarance at gixlwator's eipense fo protect bineficiary's interest. This
‘insurance may, biit reed not; also protect’ grantor's interest. - If the collateral becomes damuiged, the coverage sed by
-beneficiary may not pay any claim made by or against grantor. Grartor may later cancel the! coverage by providing evidence
-that grantor has obtained property covernge elsewhere:: Grantor is responsible for the cost of any itsurance coverage purch
‘by beneficiary, which cost may be added to tor's contract or loan balancé. If it is so added, ithe interest rate on the undes-
--lying contract or Inan will apply to it:  The effective date of coverage imay be the date grantor's pricr coverage lapsed or the date
grantor failed to provide proof cf coverage. - The coverage beneficinry purchases  may be considerably more expensive than
surance grantor might othierwise obtain alone and ma]y not satisfy any need for property danmage coverage or zny mandatory
: B i o Pl

-Insuran
liability insurance reqirirements imposed by applicable faw. . R | A
i-The grantor warrants that the proceeds of the Joan represented by;the above described note and this trust deed are:

-* (a) primarily for: grantor's personal, family, or household purposes - OTICE: Line out the wirran’y that does not appiy]
. (b) for an organization, or (even if grantor is a natural person) are for business or commercial purposs. o .
is’ deed .applies -to, ' inures to the benefit -of and bindg all arties hereto, their heirs, legatees, deviszes, administrators, executors,
personal  representétives, - successors, zmd assigns. The - tzrm ieficary!. shall miean the holder antt owner, including pledgee, of the

.contract secured hejieby, whether or nof named as a beneficiary hergin.

-+ Inconsiruing this:mortgage, it is: understood that the mortgagoror mi‘)rtgagee}%may be more thar: one':person; that if the context so

ires, - the singular shall be taken tojmean and include the plural’ and that generally all grammatical chianges shall be made, assumed
implied 1o inake the’ rov,!,sions;hcq;qfvapplgequallyrto;ch;cranons and o individuals, - P

IN &% E‘N 'NE SS‘WHERE'{’) REOF, said grantor bias exeunto set his ha ih_ggdgy and ¥
MARJORIE A OTUAL -

first nbove writfen.
'NOTARY PUBLIC-OREXSON “
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der of. all indehtednes
‘hereby are directed.
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