tify: that the ‘within instmiment
tigd for'record on the —____. day
EER. N NERERCIES NI 1 A
.2 6'clogk oo M., and reconded in.
reel/volimeNyo.
ol andPep-as’ fee/file/instru-
ment/miceofiin/receptitg. No
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7 Wilmess may h
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- @5 Beneficiary,
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o cribed as

'ESTATES, HIGHWAY 65, PLAT 4
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i Sy

gether with:alllani singulat the tenerients; hereditamonts and appurterianced and all éther rights thereunto belonging or in anywise now
r-hereafter appertaining; and the v sues and: profits vhedtsct and all fiztures niow: or. fierealter attached to or used in connoction with - |

:.the propecty.

ANCE of each agroement o ‘,g§&5£érlheiefn corf;;fﬁidea and payment of fké sum
VDRED. - SEVENTY-THREE . AND..99/109. DOLLARS . k%2

‘Dollzrs, with intersst thereon accordifig to the terms of a promissory
‘by' gruntor, the final payment of principal and intsrest hereol, if

{
i
i
i

sl ¢.isthi defo, stated above, on which tie linal installment of the note

r agree, o, attempt. to,.or actually. sall, 'convey, or assigri all {or any part) of the prop-

srest in if without dirst.obfaining the written consent or approval 'of the beneliciary, then, ot the
ed. by.this instrumsnt, irrespective of . the maturity datos expresied therein, or herein, shall be-
ecution. by grentor of a.n"eam 8f Loney agreement** does not consiitute & sale, conveyance or

gy 1) FAET Ay i i
) security of-tais teust deed; grantor agroes;.. .

i:1.+To. protect|: preserve and maintain. the. property :in-good. condition ad-ropair; not to remove or demolish any building or im-
Provemment thereun;.inot to commit-of piarmit-any, waste ol the giaparty, o ..i ¢ ERR T ;
% 2. Toicompleils or restore promptly and in. good and habitable dition any building or imps nt which sy be constructed,
- -damaged’ or. destioyed:thereon; and pay: when due all coste incurred therefcr. | =y . =: . y e .
< 3T o complyliwith all:laws, ordinandes, regulations, covenants, cond)tions and restrictions affecting the property; if the beneficiary
& requests; vo:join in execitting such financing: statements pursuant. fo:the Usniform Commercial Code as the benosticiary tnay require and
-¢o°pay for filing.sarie in.the proper. public otfice or offices;os well 2s: the: cost -of all:lien searches made by tiling officers or searching

agencies as £aay b d:desirable by ths beneficiary... .. v s ik sl "
in o4 - T'0) providel: and; continuously , maintain;insurance .on  the buiidings now or hereafter erecied: on' the propecty against loss ar
damage by fire such. other -hazards as'the beneficiary. znay: from:time fo tims roquire, in an amount nct less than $............ ... ,
written, in_con ien acceptable:to the beneficiary, with loas payable to the Intier; all-policies of insurance shall be dalivered to the bane~
liciary as-soon as insured;.if tho-grantor shall fail for any reason to procure .eny isuch insurance and to deliver the. policies to the beneticiary
at least-fifteon diiys iprior to the expiration of any policy of inzarance now: ‘or hereafter: placed on the buildings, the bensiiciary may pro-
cure the sams af grantor’s expense. Thi' unt: collected- under any. tire ott other insurance policy may be: applied-by benoficiary upon
‘any-indebtedness secured hereby and in such order as beneficiary . may.detertning, oc at option of bensficiary the entire amount so collected,
or-any. part-thereof; may be' releassd fo-grantor.;Such application or:release: shall not ‘cure or waive any default or notice of deisult here-
: under.or invulidate siny act dornie pursuant-to such notice.:|: s+ 1 : RSN e e S s T s
»§..To:kees\: the property: free: fromy.construction liens: and to. pay all taxes, assessments and other charges that may be levied or
.. assessod :upon- or| against the-property:before any. part of auch-taxes, assessments and other charges becoinie past dus or delinquent and
- promptly deliverirechipts. theréfor. to bineficisry;: should: tho grantor fail to:muke paymeont. of any taxes, assgssments, inssrance premiuins,
“. liens . or .other! chargsi: payable by grantor, either by direct pnyment or:by providing benoficiary with funds srith which to make such ity
~mient, beneliviary: may, at' its option, make payment: thersof, and . the amount . so paid, with inferest at the rate set lorth in the nofe
.. 'secured hereby; together with the obligstions, described in peragriphs 6 ami 7 of this trust-deed, shall be added to and bocome a part of
» the.debt secured 1yy. ihis frust:deed, withous waiver of any tights arising from breach of any of the covennnts hareof and for such payments,
. with intecest: as aforpsaid; the properily: hersinbefore described,:as well’ as: the. grantor, shall be bound fo tize same extent that they nre
:* - hound ‘for thy:payment. of.the obligation, hurein described, and; all:such: paymants shall ‘be immediately dut and payable without notice,
. and’ the:nonpaymsnt|thereot skall, at‘the aption-of the bansliciery, render wil tuma tecured by this truse dasd immediately dus sand paye-
' able and constifulo albroach of thiy trust deed. . L srelun ot o e B
R 6.:To pay.allicoars; fesa'and. expensay of 'this'trust including the coeil of ‘title search as well az ke other costs and expenses of the
© trustes incurted in connection with of 1 ertforcing: this obligation and triitee’s and attorney’s fees actually incurred.

s Zo-To.appar-in-and defend ‘any. actisnior: proceeding purporting {o:aifect the:security. rights or: powers.of bemiiciary or trusive;

and:in any suit; ‘attidn or proceeding iwhich the bensticinry or trustee-.miy: uppear,-including any suié for the foreclosure of this dsed

. ‘or._any :suit:or:action related to this instrunient, including fut oot iimited o its-validity and/or enforceability, fo pay all costs and ex-

peasas, including ievillence® of : title! anid: the i bensticiary’s or:trustee’s attorney. Jees; the nmount of atfornoy fees mentioned in this para-

. graph 7-ir alt‘caste shall be fized Ly, 1hs frinl:court and in tho ovent of an appsal from any judgement or decrse of the trial court, grantor

. further agrees to pay ftuch sum at the sippellate court shall adiudge reasonable au the beneficiary’s or {rustoe’s atiorney fecs on such appoal,
It is ovatually. ngreed: that: . ) B R TR U T

all of, the proposty 1 b taken under “the right of amim:xt»d:z‘main“o.' condemnation, bene-

8. In the even. 2 < ? !
<89, efects, o require tiz\nt“all or. any-portion ;of the ‘munies payable zs compensation for such taking,

‘diciary:shall kave th i i
- INOTE; The Trusl Deesd Ait provides that ihe frustee hereunder must bo eliher on atiorey, why is an activa member of the Oregoi Stie Bar, 2 bank, frust company
or-savings and lnzn asotlalion suthorized.to g busingss under thie Jsvs.of Orogaa or tha Uniisd Stales, 2 titie Insurance company antharized o Insure tite 1o mal
proparty of ihls siste; Iis subsidiarias, afiliates; ajjentii of branchas, the Uz Hod Statas ar any.sgenzy theredd, ur an escrow agent Hesneed ender GRS $36.585 (o 635505,
IWARNING: 12! USG 1753-3: regutates and Imsy peihiblt exercise’ef this option, -7 »f o iismnd LT o
*Tho publisher sujgests: that sush an agredment sddress the Issée’tf ohitinlag bensficlary’s consont I complets detall. |




) iy mm‘ or mam’en’ by “geartfor
» easarsable coxis and CEPENSEs ; and attorney’s fees, buth
1 Euch pmcae(fimgs ‘arid. the bajadps spotied upon the indebtud-
4~ autions nidl execute such: ms"mnxnts as’ sixx}l be massmry .

ontt 01 -upon wril equest* fi rannt-of its fees’ nnd«presentdhon nf t!us deed .snd

) (in:caze ol ive i «:azu:ellatmn), :lhout eifocting the Imbxi:ty of amy perzon for the paymentof

53, erdjsies may. (&) nsent ito the making ¥ Jat of the property; (| b} jain in géanting any- easement or croat~
icticn bereon, (c): J:un"n'amy ‘subordination; or ofhe Lag sment atfecting this deed aor ¢he® lien or charge thereof; {d)

fihot 1y +:0f the' propen‘y. The’ igrantes in eny recopveyance may be described as the “porsan or perpons

f ecitals. ‘$toreinof any: matterd or-Yacts -shall. he! ooml.:mve ‘proof of the !ruthiulness thereof. Trustee's

i for any i f)xe1ervwes rmien o cin this: ‘paragraph shall be: ot less tivan 35 :
3104 Upon: &y 1e£au1t by grant heréunder; baneficiary . may; at-any, ek mthoat notxce, m«‘hm’ in pemon, by agent or by a receiver
toibe ,ppomted by ‘court, and-w! ithpit regard: to the adequacy .of any sect zmy {for the indebtedness hereby secured, enter upon and take
e ‘ot tha property r any; p tbereof inits ‘'own riame: sue; oriotherwise collectithe rents, issues and profits, including those past

-apply:the: sama, fe .and;expansss of - operation.a and col!ectxcn, mcludmg veasonable attorney’s fees upon any

. hereby,; and|in c.hr der, as-benelicidry mnay: defermene. | 5.

St ring upon and: tamng’po.;sessmn of the property, the coll ection of such rents, issues and proixls, or the proceeds of fire

‘and ather umxranca) polu:xes or: comp-nsatx ‘O ds iore any, takmg or darmige of the property, and the applu:atxcn or release thereof 8s

aforesaid; shallinot" ‘cure ‘or. waive: any. dei 2 r of defzult hereundar or invelidate any act done pursuant to such notice.

niadrlabygrantoru: yment oiany “ dii secured. hersby or in grantar’s performance of any agreement hereunder, time
withirespect fo. 1ch:pay ¢ and/or xreriormance, ths buneficiary imay declare all suns sscured hereby iramedintely

‘due: and payable. “Ifi.such-an. ‘event. the: ‘bereficiary may elect: to;proceed tu foteclose. this trust deed in equity as a mortgage of direc? the

trustee t fcrecluse this frust-deed B advuttxsement ‘andistle, ar;may: direict: the -frustep to pursue.any other right or remedy, either at

s y hich:the: bene[xcmrx' smay-have. In: thesevent:the: beneliciary. olocis/¥o foreclose by adv ortisement and sale, the bene~

ftcmry or ths: m.: » shall’ teiand, caute 10 be récard:r.! a w.mten notice: of defanlt. and. election to sell ¢tk property 10 satisfy the obliga-
ion seeured hen:by wh: c..yuu‘t}:a( ‘mstee chall:fiz:the tjms;and: >place;of isal givo ‘notice thezeof as then required by law and proeceed

“foreclose’ tlus‘ stideed in the imitnne nrovided in QRS 86. 735:t086:795. 1=
trustee; has e it torecd ‘l*y*an‘vertx‘sement ‘arrel-sal r—cmf«-ab uny-—émnor tw&days be[or tho-dete e~
trustee conc’ucts* thy: sa]e, the: grazu’ 7 Or &Ny -other  persen 50! wrivileged:-ty ORS 86.753, may cure the deluulr or defaults. It the default 1
afailura:do pay; {wheri‘dite;. sums secured ‘by* ithe trust deed; the’ default msy be cured by paying the entire amount due at the
time ofithe 'aur’x other:than such:pc tion s would: not: then be due. had 110 default octurred.. Any other default-that is capable of being
Jcured -may e czred by eendermg the: per!ormance requirec! “under. the obligation orftrust deed. In any casy, in sddition to wrmg ths de-
“fault.cor ‘delaul 8, #he.: :person eﬁerlmg the .curg’ shall® pay ‘to_the: \beneticiary.-all icosts and expanse ssctually. incurred in enforcing

“thi oblxgatxon of; £ e trust: deed.‘together; ith trustee's iind. attorney's fees: not exceeding the amounts prowded By law.

o L) Gulalv 3 the. sala ‘shall-Be;h c’ on,the date alml ati the time:and:place da:igmtcd in the notice of sale .or the time to which
: relaw.; trusmev may ssll the: proper!y either in.one parcel or i seperate parcels and shall seil

i1s, ait- auchon‘ heshighest. bi |cash, payable at the timo of sale. Teustes shall deliver to the purchaser its deed

by Iaw*cammyrng :the propetty 50 som ‘but without .amy. covenant br warranty, expresy or implied. The recitals in the

S ol tact sha!l he- conc;:mw]z proaf ni tho truthiulness thereof.: Any perzon, ezc]udmg thy trustee, bat including ihe

] the sale; : )
ee: sel rnuznt to;the powers: prowded herein,: tmstee sfza" apt ly the proceeda of 'sala to payment of ( 1) the ex-
penses o “sale;iincludi ot 1-of, the: trustes and:a “reasonablo:charge. byiltrustee’s atfornsy, { r2) to the obligation secured by
the' trust ved, (3} to: -all; perszms barwng 1ecorded liens: sutqequent 40" the interest of ihe trustee in the trust deed as their interests may
appear in:the: arder of their. priorityr.and ¥ {4) the surpluat,zi any,-to the: granror or todiny successor in interest entitled to such surplus.
" 16.- Beneficiary may. from; tin ‘< :." : i gaccessor. or successors fo any ‘trustee named Reyein or te any successor trustee
inted  her mder. Upon’such: hout : com'eyanoe io the succemor trustee, the fattpr shall be vested with all title,
po 'conferred ; upan any trustes §) or fer .-;Bach such appointment and subst:tuhon shali be
made by wrute, 17 eciztoc!: by; beneficiary, wlﬁu.h when tecordad in the, mo::‘gngs records ef the county or counties jn which the
perty . is situatéd, shaII be conclsive; *qroaf of proper. zxppomtment of the SﬂOCGSaO!' . trustee.

PN Y N Imsﬂlg wccepts !fus tru ‘svhen; this deed, duly, executed, and aclmowledged is made a pubhc record as prowd@d by law. Trustee
is_nof oblx,gatei . notlfy any, par hereto of. pendmg pale, under any other deed of.trust or of any act:on or proceeding in which grantor,
beneil»xa.ry or, niless such; actmn or. proceedmg is brought by ‘trustee.

“The gr: - “asid agrees fo and’ with the beneficiary and the benefxc:ar/'s successor in mtarresJ that the grantor is Tawlully
se:zed in: ﬁre ‘simple of the: reaI : p rojperty umd has a valid; unencumbe*ed title thereto, dxcapt as may bo sel forth in an addendum or exi’ubrt
“attacked Eé ‘and ‘that:the grantc [1-warrant and, forever deiend ie same against 5!l persons whomgsoever.

51 3 ith evi foit 3nsurame coverage as required by the con-
[e r loari agreemen em, | ¢ urchas ance at. grantor's expense to profect bene-
ficiary’s’ ids ay, but Z o protect:f ? ,mtere<=t 1f ¢he collateral becomes damaged,

-the: coves age P tchased by be; ciary: ‘may, not: pay ‘any claim made: by or-against grantor. Grantor may later cancel

A ‘“the: coveragn by ptovxdmg ewdence that gtantm' has obtained property, coverage elsewhere. Cirantor-is responsible

for the. cost oi any. msutancq uovez'age purchased by beneficiary, which cost may be added to grantor's “contract or

“loan baIanc : I f it is'so added the interest rate cn'the underlymg contract or lean will apply to it. The effective date

- of :coverage|] ‘he the date: grantor’s prior, coverage lapsed or. the date grantor failed to provide proof of coverage.

‘ The. coverag benefxczary purchases may ‘ba considerably more expensive than insurance grantcr might otherwise

{ ajid’ hay: hot, sai iany need for property damiage coverage or any mand.atory Izabu’xty msura'xce re-

ed:by applicable 1a% ;
warrants that the proceeds ol:ll L iy, be abaye dcscnbod note and “hzs trust deed are:
old purposes (uee ‘mportant Notice, below), !
; : ret 1110 ’ latural person} ‘are “for bisinese of commercial purposes.
AL TIus dved appltes to, z_rurez > _benefi ‘binds:all partms Lereto, their heirs, legatees, devisees, administrators, exscutors,
: personal representatives; s sucee and! ass:gm. The ‘térm f;éneixctary shall mean the imlder smd owner, mcludmg pladgee, of the cuntract
: secured hereb vy whstherl or:n med: as a beneficiary: iherein FRREN ;
In const ing . tb:s frust’ deed t.is nderstood ‘that the : grantor; tru sieu and/or beneficiary may each bs more than ons persom; that
text 50 reqmres, the smgular chall be taken fo, mean and m..Iude the pIuraI and that gensrally:all gramrmm.al c.hsnges shall be
. astamed and. implied; ‘fo malka tIx ‘provisions harenf apply equaily to corporations and to individugls.
e WL J’NESS WHEF ieigrar 'f 'ec:xted tlu, mstmmegi the day and year first above writtzn.
E *lMPORTI\NT slir 2 W
: Y. {e} i shlo and ihs bcneflc.my is o credito / "éu' “,‘”‘g’a“}’““ /M
ldfng A:l and B:gulanon -
bv

/?/)’Z:i’ﬁﬁ V’Z ///? V4 //:)/ ;.

) gfy Pubhc for Oregor /ﬁ:{ > comnmission e;‘;a?{-esé; ;‘353'(-@ ‘

i

clock _A_ M., and du!y mwrdsd in \h! HQ 1. .
L.on Page 318945 i
Bemetha G} Lr,ssé"l. Cmmy Clerk -




